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MORTGAGE

THIS MORTGAGE (“Security Instrument”} is given on o November 10, ...y
19... 84, The grantor is ...... Ellintsuillamchurch_aﬁuﬁhmiﬂt."Amﬂmrpmraniﬂn”"m“"w..""”m_"”w“”m".
............................................................................ (“Borrower”), This Security Instrument {8 ZIVEM L0 weoveirervermcimriinsssssnos
/. BIRMINGHAM FEDEBAL SEVINGS. AND LOAN ASSOCIATION ..oy which is organized and existing
under the laws of Alabama, and whose address i .o
....... 5.]_.1..ﬂumh.Eﬂth.St;eat."_.ﬂi;mingham,.ﬁlahama.3523.3......”..............“...........,...................................”......,... (*Lender”).
Rorrower owes Lender the principal sum of ......“.ﬂinﬂtlf.“ﬁhﬂ.uﬁﬂni..ﬂn.‘i..nﬁf.lﬂﬂ::::._...'.‘.“............:::'.':'.:::"..::.'::.'.'.
e —mmmmmm o oennonrnnrmnansT Dollars (U.S. $..90.000.00. _....) Thisdebtis evidenced by Borrower’s note
dated the same date as this Secunty Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on December. 1,200 ... oivessseninner This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convcy 10 Lender and Lender's successors and
assigns, with power of sale, the following described property locatedn .......... Shelby .. ..o County, Alabama:

Commence at the .Southwest cormer of the SW % of NW %%, Section l4,
Township 21 South, Range 1 West; thence run East along the South
line of said %-% Section a distance of 230.80 feet to the peint of
beginning, thence continue East along the South line of said %%
Section a distance of 361.10 feet to the West right of way of Shelby
County Highway No. 119; thence turn an angle of 91 deg. 30 min.
48 sec. to the'left and run along said Highway right of way a distance
¥ of 184.85 feet to the P.C. of a curve; thence continue along said
curve (whose Delta Angle 1is 3 deg. 49 min. 13 sec. to the right,
Radius 1s 2817.39 feet; tangent {s 93.96 feet; Length of Arc is
187.86 feet) to P.T. of sald curve; thence turn an angle of 89
deg. 10 min. 22 sec. to the left from tangent of said curve and run
2 distance of 215.04 feet to the P. C. of a curve; thence run along
snid curve [(whose Delta Angle is 61 deg. 12 min. to the right,
radius is 184.76 feet; Tangent is 109.26 feet; Length of Arc 1is
97.34 feet) to the P. T. of gaid curve; thence turn an angle of
: 155 deg. 55 min. 36 sec. to the left and run a distance of 489.34
; . feet to the point of beglnning. Sf{tuated in the SW Y of the NW o

. of Section 14, Township 21 South, Range 3 West.
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: LESS AND EXCEPT: that parcel sold to Lawrence L. Thomas and wife,
Shirley Thomas by deed dated 8th Pebruary 1978 and recorded in Deed

Book 310, Page 66%, iIn Probate Office.

........... i Alabaster L,
[Street] [City]

Alabama oo 33007 e ("PrOpETLY Address™);
[Zip Code]

which has the address of ... 21; Miles SW of Hwy. 3l on Hwy 119.......

[T . -
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To TIAVE AND TO T{OLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter crected on the property, and ail easements, rights, appurienances, rents, royaltics,
mineral oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also he covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrunient as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgaze, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bocrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encurnhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenauis wikii
mited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA--Single Family—FNMA/FHLMC UNIFORM INSTRUMENY form 3001 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, FTundstor Taxes and Insurance, Subject to applicable law or to a4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘Funds") equal to
ene-tectith of: (@) vearly taxes and assessments which may attaln priority ovoo this Docaiily dastiuinenly () yeurly
leasehold payments or ground rents en the Property, if any; (¢) yearly hazard tnsurance premiwns; and (d)} yeurly
morlgage insurance premivms, if any. These items are called “escrow items.” Lender may estimate the 'unds due on the
biands of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state apeney (incleding Lender if Lender s such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not ¢harge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
lLender pays Borrower interest on the Funds and applicable law permits Lender to make .uch a churge. Borrower and
Loiider may agree in writing that interest shall be paid on the Funds., Unless an agreemcut s made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any iplerest or carnings on the Funds. Lender
shull give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sceurity for the sums secured by
this Security Inustrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, «ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved b Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unie-: Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines th.rt any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. '

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
msured against foss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the pertods that Lender requires. The
Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreascnably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless LEender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pasipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parageaph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
[rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detcriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regufations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
I.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from
the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspecion.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaiing, are hereby
assign- -1 and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured = this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking o thz Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shail 5o reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums securcd immediately
hefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice 1s
piven, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
nostpone the duce date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatinn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1 operate to release the liability of the original Borrower or Borrower’s successors in intcrest.
Iender shall not be requi=» * to commence proceedings apainst any successor in interest or refuse to extend time for
payment or otherwise maodi:; amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
Jhall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[ustrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted hmit, and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legixlation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
nermilted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it t:y first class mail unless applicable law requires use of another methoed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
Grst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property 1s located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceunity Instrument,

17. Treansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
inlerest in it is sold or transferred (or if a beneficial intcrest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediatc payment in full of all sums
seeured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Taw as of the date of this Secunty Instrument.

I Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days froin the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Secunly Instrument. [f Borrower fatls to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withoul further notice or demand on Borrower.

(8. Burrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the mght (o have
enforcenent of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Iinstrument: or (1) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{0} pays pander ol sunas ohiob they wopld be due under this Secunty Instrument and the Note had no acceleration
aceurred; (B cures any default of any other covenants or agreements; (¢) pays ali expenses incurred in cnforcing this
Seeurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonuhly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Jnstrument shall continuc unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Hlowever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fuliowing Burrower's
breach of any covenant or agreement in this Security Instrument (but not prior to ucceleration under parugraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cnured;
i (o Load fuiivre to cure the default on or before the date specified in the notice may result in accelerucion of Lie sums
seeured by this Security Instrument and sale of the Property. The notice shall further inform Borroscr of the right to
reinstute sfter acceleration and the right to bring a court action to assert the non-existence of a default or any other
dufease of Borrower to aceeleration and sale. If the default s not cured on or before the date specified in the notice, Lender
at its oplion may regnire immediate payment in full of all sums secured by this Sccurity Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable kaw, Lender shull be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
renso. able attorneys® fees and costs of title evidence. _

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale ence a week for three consecutive weeks in a newspuper published in
ereerntiernnet BB DT s e, County, Alabama, and thercupon shall sell the Property to the highest hidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchuser Lender’s deed
conveying the Property, Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it,

20, Lender in Possession, Upon acceleration under paragraph 19 cr abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
himited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all surti, secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security
Instrument. [Check applicable box(es)]

fo} Adjustable Rate Rider Condominium Rider 2—4 Family Rider
Im Graduated Payment Rider (] Planned Unit Development Rider
E’"L"’ ] Other(s) [specify]
<)
_. o By SIGNING BELOw, Borrower accepts and agrees to the terms and covenants contained in this Security
(';: Instrument pfid in any rider(s) executed by Borrower and recorded with it. ELLIOTSVILLE CHURRH OF CHRIST
o~ Witne " - ‘“‘D
g . . _ —
BV NE Davis, Trustee effiotsvitic " DY i DeiekelT; s tee BITIGEEvITTE 5oy
7 1 Ch/u/r;:h‘uf hrist, A Corp. j = f P furch of Christ, A Corp.
b}f.,u...r!z:‘l.,;?,..ﬂ/fé’-ﬂf by: X =E”*Lf4/ﬁ .. *?’f"{i ............................. (Seal)
_;"",Jim Little, Trustee Elliotsville "Yecil Lane, Trustee Elliotsviile —Borrower

Church of Christﬁpﬁﬂ%gp "This Line For Acknowledgment] Church of Christ, A Corp.

w

sTaTROF ..., . Alabama .
S8
COUNTY OF JIEfff"ﬂ'*’?'ﬂ"f‘l}

... the undersigned - ... , a Notary Public in and for sai tate, do beteb th
Jim Driskell, lom Davis, Jim Bittle g‘r%éag’l .]:"?;@ rHT Z'-*:?; gaelg;ng}tyﬁfi ?ﬁ%%ﬁfplez%cnaél Fﬁéﬁaxp Christ,
before me and is (zre) known or r-irmﬁdt meﬁo be gte: pers :gsjevho E:in in!'qntnedé:ft e cn%}ents of the foregoiny instrament, a Lorp.
have execnted sume, and acknnwlﬂdge]cflsaicf instiument te %e . rué.l Eﬁ% SHENEC s FEE%II Rofidat: ?gctca?t WedP B that
as said trustees and with full authority
oEhey, o executed said fnstrument for the purposes and uses therein for and as the act of said corporat!:

and in their capacity as said trustees,

Witness mff hand and. official seal this..... . t0&b..oivvivvivsneen . dayof...... Novether. . vovneevunnnn. . 19.84,.,
N N,

L U
My ﬂﬂm@i-ﬁﬂ@xphﬁ: g
woo ()

I G W2/ V/ " /' cspat
“;..." 1_-r|-|1||'|=|.|.1.a|1jﬁ.fr"5]lr:‘ri J“”"". a ! _J .."'I“.‘)ii(].ai/:‘ll‘lﬂjll-;imﬁ;ﬁ %é ------- :lldi}

-=,1 [ ,:;_. ‘dl‘_‘té:‘j.; Nﬂtﬂr}' PUbﬁ'c
This instrument “was' prepared by..Berb.McRae,..511,Sauth; 20th .Stxeat,. Birningham,. AL 35233 .
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ADJUSTABLE LOAN RIDER

{Interest Rate Limits)
THIS ADJUSTABLE LOAN RIDER is made this ... .16th day of Novembe x

llllllllllllllll

19 &% . ., and is incorporated into and shall be deemed to amend and supplement the Mortga:;=. Deed of Trust,
or Need to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the

“Borrower"') to secure Borrower’s Adjustable Loan Note to . Birmingham Fedexal, 5avings.and...... .

Jloan Assoclatdon oL {the “Lender™) of the same date (the “Note™) and

covering the property described in the Security Instrument and located at:
2% miles SW of Hwy, 31 on Hwy 119, Alabaster, Alabama

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THE NOTE. IF THE
INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE

HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ... .. 12.50 ........ %. Section 4 of the Note provides for
changes in the interest rate and the monthly payments, as follows:

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Dates

The interest rate I will pay may change on the firstday of ... .. January, ...... ,19..86 and on thatday
every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date,”

e (B) Tho Index
' En: Beginning with the first Change Date, my interest rate will be based on an index. The “Index"” is the

-+ weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
i made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
| Lefore each Change Date is called the “Current Index.”

: ) If the Index is no longer available, the Note Holder will choose a new index which is based upon
. {.- compuarable information. The Note Holder will give me notice of this choice.

o (C) Calculation of Changes
L Before each Change Date, the Note Holder will calculate my new interest rate by adding
52 e 27 5 T percentage points (..2:73...%) to the Current Index. The Note Holder will then

round the result of this addition to the highest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interesi ratle until the next Change
Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal balance of my loan I am expected to owe on the Change Dste in full on the
. maturity date at my new interest rate in substantially equal payments. The result of this calculation willbe
4 the new amount of my monthly payment,
(D) Limit on Interest Rate Changes
The rate of interest ¥ am required to pay shall never be increased on any single Change Date by more
i than (] one and one-half percentage points (1.50%) ¥ two percentage points (2.0%) [Check Only One Box]
from the rate of interest I have been paying for the preceding twelve months. My interestrate shall never be
! greater than .. 17.300. ... .. %, nor less than ... 7+s39.,.....
1 (F} Effective Date of Changes
My new interest rate will hecome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the aniount of
my maonthly payment changes again.
(1} Notice of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly
nayment before the effective date of any change. The notice will include information required by law to be
riven mi. and also the title and telephone number of a person who will answer any question ] ray have
regarding the notice.”
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B. CHARGES; LIENS

4. Charges; Liens. Borrower shall Pay all taxes, assessments, and other charges, fines and imposition:
#tiributable to the Property which may attain a priority over this Security Instrument, and leasehol:

that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the Payment of the obligation secured by such lien in g nanner acceptable to Lender: (b) shall in
g00d faith contest such lien by, or defend againstenforcement of such lien in legal proceedings whichin th-
opinion of Lender Operate to prevent the enforcement of the lien or forfeiture of the Property or any pu
thereof; or (c) shall Secure from the holder of 8uch lien an agreement in & form Satisfactory to Lende.

Uniform Covenant 14 of the Security Instrument ig amended to read as followas:
14. Notice. Except for any notice required under applicable law to bs given in another manner, (&) any

Uniform Covenant 15 af the Security Instrument is *ﬂmanded to read as follows:

15. Uniform Security Instrument; Governing Law, Savarability. This form of Securi 'y Instrument
combines uniform Covenants for national use and non-uniform covenants with limijten ariations by

without the conflicting provision, and to this end the provisions of this Security Instrument and the Note
are declared to be severable,

FE. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

17. Transfer of The Property Or a Beneficial Interest in Borrower. If al] or any part of the Property or an

luterest therein is sold Or transferred (or if a beneficial interest in Borrower is sold or transferred 2ud

Borrower is not g natural person) without Lender’s prior written consent, Lender may, at Lender's optin,
deciare all the sums Eecured by this Security Instrument to be immediately due and Payable. However, | .is
Opiion shall not be exercised by Lender if exercise is prohibited by Federal law as ofthe date ofthis Security

If L.ender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 14 hereof, Such notice shall provide a Period of not less than 30 days from the

Borrower will continue to Lo obligated under the Note and thig Security Instrument uniess Lender has
reicased Borrower in writing, .

F. COVENANT DELETED
Non-Uniform Covenant 21 of the Security Instrument ("Future Advances”) is deleted.

AML, Rider (Page 2 of 3 pages)
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G. LOAN CHARGES

If the loan secured by the Security Instrum
thiet law is finally interpreted so that
connection with the loan exceed permi
amount necessary to reduce the charg
Borrower which exceeded permitted 1i
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refund reduces principal, the reductio
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n will be treated as a partial prepayment under the Note.
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by: | A AU i (Seal)
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by: __4 / A A7 (Seal)
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| by: (Seal)
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