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THIS MORTGAGE (“Security Instrument’) is given on LNovember 6 e ,

19...84 The grantoris ...C-.. Beaty 'Ranna, a married man; Carol H. Parker and husband, . ..
Michael. ParkeX. s o (“Borrower™), This Sccurity Instrument is given to #/J8Lterson
I'oderel Savings & Loan Asscoclation of Birmingham hich is oreanized and existin
LeCeral oavitygs & LOall TR AR TSI, et eeeeeaa e, , whichis o 4
under the laws of . Ehe State of Alabama _and whose address is ,.2k2 North 21st Street,
Birmingham, Alabama 39203 e s (“Lender™).
Borrower owes Lender the principal sum of ..FORTY THOUSAND AND 00/100--==-—wwmmma TR T
T T AR T T T T T T T T Dollars (U.S. $...40,000.00........ ). This debt is evidenced by Borrower’s note
dzted the same date as this Security Instryment (“Note’"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... & ecember Y, 2014 s This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions aqd
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurity of this

Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument an.d

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in JShelby i, County, Alabama:

A part of the SE 1/4 of NW 1/4, Section 10, Township 19 Scuth, Range 1 West,
described as follows: Commencing at the SE corner of the SEl/4 of NWl/4 of
said Section 10, and sighting West along the South line of said 1/4-1/4 Section
turn an angle to the right of 56 degrees 16 minutes and run Nortlwesterly
494,02 feet to the point of beginning; thence continmue in same direction a
distance of 326.77 feet; thence deflecting left 56 degrees 16 minutes a
distance of 320 feet to a point; thence left 20 degrees in a Southerly
direction 271.76 feet to a point; thence left 90 degrees in an Easterly

direction 501.46 feet to point of beginning.

L

This mortgage is security for a note which is subject to periodic adjustment of
interest rates between the parties hereto.

soor 09 2 402

The property described in this instrument 1is not the homestead of C. Beatty
Hanna or hils spouse. |

This is to state that Carol Hanna Parker and Carol H. Pariier is one and *he
same person.

...... Rt. 1 BOX BOS~d ey o OBES i
jStreet) [City]

Alabama ... 35094 .. oo {("Property Address”);

1Zip Code]

which has the addres of

To Have AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hescafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, 0i) and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the “Property,”™

BorrOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

Form 3001 12/8B3
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UNIFORM COVENANYS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment gnd Late Charges. Borrower shall promptly pay when due
Uhe principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
ta Lender on the day monthily payments are due under the Note, until the Note is paid o full, a sum (*Funds™) equal to
one-twellth of: (@) vearly taxes and assessments which may attain priority over this Security Instrumcent; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} ycarly hazard insurance premiums; and {d) yearly
maortpage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
hasisx of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
I .ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made o7 applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on t» runds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to 15:¢ Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the <. 'ns secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, the excess shall be,
at 1lorrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amaunt of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necessary t0 make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
tlan immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Secunty Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable nnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinton operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the licn an
apreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. |

S, Hazard Insurance. Borrower shall keep the improvements now existing or hercalter erected on the Property
jnsured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
afl receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
n:.-r_.tt::nr:.-ui+r:n’(j or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paidsto Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1$ given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from dwnage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

§. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Norrower shall cormply with the provisions of the lease, and if Borrower acquires {ec title to the Property, the leasehold and
lee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Iender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
repulations), then Lender may do and pay for whatever is necessary 1o protect the vatue of the Property and Lender’s rights
i 1he Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
[nstvument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although
Ieneler may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceusity fnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear juterest {from
the elate of disbursement st the Note rate and shall be payable, with interest, upon ‘notice from Lender 1o Borrower
reguesting payment. :
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17 Lender reguired mortgage ingurance a2 candition of mzking the loan secured by this Secority Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurinee terminades in accordance with Borrower's and Lender’s written agreement or applicable law.

H. Imspection. Leuder or its agent may make reasonable entries upon and inspections of the Property, Fender
Jhall eive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectinn,

9, Condemunation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assipned and shall be pad to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceunity
Instrtment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unltess Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securcd immediately
belore the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
patd to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers to
mike an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 18
given, 1ender is authorized to collect and apply the proceeds, at its option, cither to restoration or repatir of the Property or
{0 the sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Exicnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender {0 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
l.ender shall noj be required to commence proceedings against any successor in interest of refuse to extend tine for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right Brreinedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the prov. EhT
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this 8. - ity
Instrument but does not execute the Note: (a) s co-signing this Security Instrument only to mortgage, grunt and c.oavey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligatud to pay
the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accarnmodations with regard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to he collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
uncler the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail untess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any rotice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
i thas paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty ts located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, |

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, f.ender may invoke any
remedics permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Rorrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
culurcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such other period as
applicable law nuty specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred 1 enforcing this
Seeurity Instrument, including, but not lhimited to, reasonable attorneys' fees; and {(d) takes such actton ax Lender may
reasonably require tp assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shatl continue unchanged. Upon reinstatement by
Huorrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective asifno acceleration bad
occurred, However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lendm:r covenant and agree as follows: R
19. Acceleration: Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
dufault; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
»id (d) that failure to cure the defzult on or before the date specified in the notice may result in acceleration of the sums
s¢ cured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
derense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at ity option may require immediate payment in full of all sums secured by this Security Instrument without further
. .nand and may invoke the power of sale and any other remedies permitted by applicabte law. Lender shall be entitled to
¢ Jdeet all expenses incurred in pursuing the remcdies provided in this paragraph 19, including, but not limited to,
re: ~onable attorneys’ fees and costs of title evidence.

1f Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

;E-:'.;wi’q h 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newsszper published in

.|_'!r_.‘

Brubribstocey SRUURRDURI erramtrasttrann . County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchascr Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, includiny, but not limited
to, reasonable attorncys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the persor or
persuns legally entitled to it.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in

person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shail be applied first to payment of the costs of management of the Property and collection of rents, including, but not
liited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

2. Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders {o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the nider(s) were a part of this Security
Instrument. {Check applicable box{es)]

4 Adjustable Rate Rider Condominium Rider 2-4 Family Rider
] Graduated Payment Rrder Planned Unit Development Rider
%] Other(s) [specify] Addendum to Adjustable Loan Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any rider(s) executed by Borrower and recorded with it.

<D

Witnesses: | - ,

C. BEat)c'. fiannu Hiﬂjl?ut'kér —Borrower
—Borrower

Carol H. Parker
[Space Below This Line For Acknowledgrment]

STATE OF Alabama

COUNTY OF Jefferson

1, the undersigned, a Notary Public in ani or said Coy in said State,
nereby certify that C. Beaty. Hanna/ahd"&hk igkﬁa?’arkeraw i‘és%%ﬁgé %ceya%?g%a er

Lo the foregoing conveyance, and who are known to me, acknowledged before me on
this day, that, being informed of the contents of the conveyance, they executed
the same voluntarily on the day the same bears date.

Given under my hand and official seal this b5th of November, 1984.
4 -
/ ' e L7, ‘—/‘7{"\‘ !’""lﬁ —

Notary Public

118 INSTRUMENY PREPARKED BY: Karen 5. Doty




ADJUSTABLE LOAN RIDER

(Interest Rate Limits)

15 ADJUSTARLS LOAN RIDER is made this .. ... 6th .. dayof ... Novemher .
19.. M and is incorporatoed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower’) to gecure Borrower's Adjustable Loan Note o . Jetferson Federal Savingsg & ... ...,
...... Loan Association of Birmingham | tthe “Lender”) of the same date (the “Noto') and
cuvm]ilr;_g tlllalpruperty described in the Security Instrument and located at:

-------------------------------------------------------------------------------------------------

(Froperty Addresc)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THE NOTE. IF THE
INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE

HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ....... 13.750 %. Section 4 of the Note provides for
changes in the interest rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Pates ' ~ o |

The interest rate I will pay may change onr the firstday of .. Decerrber ....... .. 19, 85 ., andon that day
every 12th month thereafter. Each date on which my interest rate could change is called a “Chany Uats,”

(B) The Index’ - - . | : -

Boginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the

= weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, aa

biyied 1nade available by the Federal Reserve Board. The most recent Index figure available as of the date 45days
..« before each Change Date is.called the “Current Index.”

o If the Index is no longer available, the Note Holder will choose a ney index which is based upon
~ comparable information. The Note Holder will give me notice of this choice.
ety (C) Calculation of Changes. - | :
= o pefore Change Date, the Note Holde i11 calculate my new interest rate by adding
. IWG E%rne ?Féﬁ& ....... percentage points (.... 35{) ) to the Current Index. The Note Holder w!lll then

% round the result of this addition to the highest one-eighth of one percentage point (0.125%). Subject to the
= limits steted in Section 4(D) below, this rounded amount will be my new interest rate until thenext Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal balance of my loan 1 am expected fo owe on the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. Theresult of this calculation will be
the new amount of my monthly payment. |

(D) Limmit on Interest Rate Changes

The rate oof interest I ain required to pay shall never be increased on any single Change Date by more
than 2 one and one-half percentage points (1.50%) O two percentage points (2.0%) (Check Only One Box}

from the rate of ini%refgzﬂl have been paying farBth&ﬁfeceding twelve months, My interestrate shallnevex be
greatec than ..,.... e %, nor less than ..., . ......... | - |

() Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
mmouthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again. | |

(") Notice of Changes

The Note Holder will mail or deliver to me & notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of & person who will answer any question I may have
rogarding the notice.”
B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, lines and impositions
attributable to the Propserty which may attain a priority over this Security Instrument, and leasehold
payments or ground rents, if any, in the manner provided under paragraph 2 hereof or, if not paid in such
manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amount due under this paragraph, and in the event Borrower shall make
payment directly., Borrower shall promptly furnish to Lender receipts evidencing such payments.
HBorrower shall prorn . otly discharge any lien which has priority over this Security Instrument: provided,
that Borrower ghall not be reguired to discharge any such lien so long as Borrower: (&) shall agree in
writing to the payment of the obligatiorn secured by such lien in a manner acceptable to Lender: (b) shall in
good faith contest such lien by, ordefend against enforcement of such lien in legal proceedings which in the
opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part

thereof; or (c) shall sscure from the holder of such lien an agreement in a form satisfactory to Lender
subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject toalien which may attain a priority over
this Security Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy
such lien or take one or more of the actions set forth above within ten days of the giving of notice.

P I A T S T a I
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S
C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, {a) any
notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by first class
mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Rorrower ag provided herein. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniformm Covenant 15 of the Security Instrument is amended {0 read as follows:

15. Uniform Security Insirument; Governing Law; Severability. This form of Security Instrument
combir es uniform covenants for national use and non-uniform covenants with limiied variations by
jurisdi~tion to constitute s uniform security instrument covering real property. This Secu:rity Instrument
shall be governed by federal 1aw and the law of the jurisdiction in which the Property islocated. In the event
that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
withouvt the conflicting provision, and to this end the provisions of this Security Instrument and the Note
are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

17. Trensfer of The Property Or a Beneficial Interest in Borrower. If all or any part of the Property or an
interect therein is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at I.ender's option,
declure all the sums secured by this Security Instrument to be immediately due and payable. However, this
opiion shall not be exercised by Lender if exercise is prohibited by Federal law as ofthe date of this Security
Instrument.

If Lender exercigses such option to accelerate, Lender shall mail Borrower notice of accéeleration in -
accordance with paragraph 14 hereof. Such notice shall provide a period of not less than 3G days from the
¢ite the notice 1s mailed within which Borrower may pay the sums declared due. If Borrower fails to pay
.;ich sums prior to the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 18 hereof. Notwithstanding a sale or transfer,
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender has
released Borrower in writing.

¥, (OVENANT DELETED
Non-Uniform Covenant 21 of the Security Instrument (*Future Advances’) is deleted.

G. LOAN CHARGES

1f the Joan secured by the Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (2) any sums already collected from
Rorrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effact either of rendering the
provisions of the Note, the Security Instrument or this Adjustable Loan Rider (other than this paragraph H)
unenfnrcﬂ&‘lgle according to their terms, or all or any part of the sums secured hereby uncellectable, as
otherwise provided in the Security Instrument and this Adjustable Loan Rider, or of diminishing the value
of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Security
Instrument to be immediately due and payable.

¢\ /Lr.i)-ea_:/?'_ D Ah (Beal)

C. t*_ff Hanna_, - Borrower
vl SP K Lo Moy~

{ A2 TS 7 (Seal)

ST s S /7\% Borrower

/ 'A (k] . Z‘-‘-’ﬂ”? (Seal)

Michael Parker 4 Borrower

[Bign Original Only]




ADDENDUM TO ADJUSTABLE LOAN RIDER
(Fixed-Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDFER OR GRADUATED PAYMENT RIDER
{the "Rider") is made this 61ih day of November 1984
and is incorporated into and shall be deemed to zmend and supplement
the Rider to the Mortpgage, Deed of Trust, or Deed to Secure Debt (the
“Security Instrument"), each of which bears the same date shown above
and is given by the undersigned (the "Borrower) to secure Borrower's
Adjustable Rate Note or Graduated Fayment Note to
Jofferson Federal Savings & Loan Assoclation of Birmingham
(the "Lender") of the same date (the "Note") and covering the property
described in the Security Instrument and located at:

Rt. 1 Box 805-J, Leeds, Alabama 35094
(Property Address)

In addition to the provisions contained in the Rider, this
addendum may permit the Borrower to convert the adjustable rate loan
into a fixed rate, level payment, fully amortizing loan,

ADDITIONAL COVENANTS, In addition to the covenants and agreements
made inethe Security Instrument and the Rider, Borrower and Lender
further covenant and agree as follows: ¢

A. ODPTION TO CONVERT TO FIXED RATE; CONDITIONS TO OQPTION

1. Except as provided in Sections A-2 and A-3 below and notwithstanding
anything to the contrary in the Note or the Rider, I may choose to convert
my adjustable rate interest payments to fixed rate interest payments as

of the first day of December , 19 83 or as of that day of the same
month of each of the following 4 calendar years. Each date as of which
I could choose to convert my interest payments is called a “Conversion
Date*. The last possible Conversion DPate is December R lﬁjﬁi.

If I choose to make this conversion, I mnst give the Lender notice that

Q

I am doing so at least 30 days before the next Conversion Date (the
> “Effective Conversion Date"). I also must sign and give to the Lender
v a document, in any form that the Lender may requlre, changing the terms
£} of the Note as necessary to give effect to the conversion. Beginning
o with the Effective Conversion Date, if such conversion has been chosen,
™ my interest rate will be equal to the Federal Home Loan Mortgage Corpor-
EE% ation's published required Net Yeild for 30-year, fixed rate mortgages

covered by 60-day mandatory delivery commitments that was in effect ag
of the date 45 days before the Effective Conversion Date, plus one-half
of one percent {. 29 %), 1If such required Net Yeild is not available
the Lender will determine my new, fixed interest rate by using a
comparahle figure,

'
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2. If the unpaid principal balance of my loan of the Effective
Conversion Date will be greater than the original principal amount of
my loan, Lender may reguire that a qualified real estate appraiser,
chosen by the Lender, prepare an appralsal report on the value of the
secured property. 1 will pay the Lender a reasonable fee for this
appraisal report. If the unpaid principal balance of my loan on the
Effective Conversion Date will be an amount greater than 95% of the
value of the property securing my loan, as established by the appraisal
report, I will not have the option to convert my adjustable rate
interest payments described in Section A-1 above unless 1 pay the
Lender an amount sufficient to reduce the unpald principal balance to
that znount.

3. If the unpaid principal balance of my loan on the Effective
Conversion Date is greater than $150,000.00, I will not have the
! option to convert my adjustable rate interest payments described in
: Scction A-1 above unless 1 pay the Lender an amount sufficient to
reduce the unpaid principal balance to $150,000.00 or less.




B. DETERMINATION OF NEW PAYMENT AMQUNT

If T choose to convert to a fixed rate of interest as provided in

Section A above, the Lender will then determine the amount of my

monthly payment that would be sufficient to repay the unpaid principal
balance of my loan I am expected to owe on the Effective Conversion

Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of the calculation will be the new amount of
ny monthly payment (the "“New Payment Amount").

C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED.RATE

Peginning with my first monthly payment that becomes due after the
Effective Conversion Date, I will, if I have chosen the foregoing
conversion, pay the New Payment Amount as my monthly payment, and the
interest rate I pay will not change from the fixed rate established
as of the Effective Conversion Date.

D. PAYMENT OF CONVERSION FEE

For choosing to convert my adjustable interest rate payments to fixed
rate payments, as provided ahove, I will pay the Lender a conversion

tee equal to the Federal Home Loan Mortgage Corporation’'s 60 day
mandatory commitment fee as of the Effective Conversion Date, plus

£ 50.00 (not to exceed $100.00). I will pay conversion

fee if applicable on or before the date of my first monthly payment that
becomes due after the Effective Conversion Date.

E, NOTICE BY LENDER

Before the date of my first monthly payment that becomes due after the
Effective Conversion Date, the Lender will mail or deliver to me a
notice of my new interest rate as of the Effective Conversion Date;

the amount of my New Monthly Payment; the amount of the conversion fee
if any; and a date (not later than 15 days from the date the lender
glves me the notice) by which I must sign and -give the Lender a

document making the changes to the Note that are necessary to provide

the new fixed interest rate. The notice will include all information
required by law to be given me and also the title and telephone number
of a person who will answer any question I may have regarding the notice,

soox 009 e 409

F. FAILURE TO CHOOSE CONVERSION

If I do not, at least 30 days before the last possible Conversion Date
specified in Section A above, give notice to the Lender that I choose
to convert my adjustable rate interest payments to fixed rate interest
payments and do the other things that I must do under Section A above,
within the applicable times specified in such Section, I will no longer
have the right to choose such conversion of interest payments. .

IN WITNESS WHEREOF, Borrower has executed this Addendum.

_ \ |
.. a quifp . ] . {#ﬁé%ﬁ% 'l-;ll H:":.‘."I ---1.*11--11(5Ea1}
h}~65;{:j-?¥’lfr: C. PBeaty Hanna —Borrower
b -
S e e e o R 'Céibl”é?% 5% er’’ 'vﬁ;é:" +eesesva(Seal) |
S NG PR E (284 provy - - ) ~-Borrower
" e . ~E L hid ' L 2D
St s @po. 0 sy g 0 7
[ERRIIN: o T e /f/ﬁé%«/ //-ff""? ‘v .. (Seal)
STRVIUR TP N Wl PR Michael Parker _Borrower
..Il{’f..f QO'OO_ i
Ll T [, OO (Sign Original Only)

ADDLNDUM T ADJUSTABLE RATE/GRADUATED PAYMENT RIDER-1 Year Treasury Index
with Conversion Option - 1/10/84




