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MORTGAGE

. (herein “Burmwer 'y, and the Mortgagee,. .. ... oo i
FIRST NATIDNAL BANK_ OF COLUMBIANA , a corporation organized and exsting

llllllllllllllllllllllllllllll

uider thc lawa of,. .2 t_:a.te' of J‘alabama ....... ke . whose addre:ss S
106 E. COLLEGE ST BOX 977 COLUMBIANA, ALABAMA 35051(herein “Lender™).

lllllllllllllllllllllllllllllllllllllllllllllllllllllllll | I I

LTV (.$24 000. .D.D.).‘.TT T T T T ... Dollars, which mdcbtedness 15 Lwdﬁnccd bj.r' Bnrrﬂwer $ nr:.-t-:’:
dated. .. November 13, 1984 = (herein “Note™), providing, for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. .. Novemyer, 17, 1994, .........

To Secure to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future ‘advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances“), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property locatedin the County of . .. .. .. ... .. . . . .ot
b ereaa e rraneenss..yotate of Alabama:

A part of the 5W 1/4 of NW 1/4 of Section 25, Township 21, Range 1 West
described as follows: Beginning on the West line of said forty acres on the
South side of Mildred Street and runhing Northeast along the South side of
Mildred Street 15 fuet to the East side of a private lane; thence South and
parallel with the West line of said forty acres 105 feet to the point of
beginning of the lot herein conveyed; thence continue South along the East line
of said lane 80 feet; thence North B4 degrees 50 minutes East 192 feet, thence
North and parallel with the West line of gaid forty acres 80 feet; thence South
84 degrees 50 minutes West 192 feet to the point of beginning, and situated in
the Town of Columbiana, Alabama, together with the perpetual right to use the

- above referred to private alley as a means of ingress and egress to and from

said lot.
which has the address of . . . 109 Mildred Street, .. ................ e, Colunhiana. ,......,
‘ [Street] [Cityd
A D 3003 L, {herein “Property Address”);

[State and £ip Code]

To Have axD To HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all casements, rights, appurtcnances, reats,
royalties, mineral, oi) and gas rights and profits, watcr, water rights, and watcr stock, and all fixtures now or hereafler
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the proporty covercd by this Mortgage; and all of the foregoing, together with said property {or the leasehold
estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of ¢cxceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

BANKFRS SYATFEMS, INC., 8T. 190D, MINN. WD-1-AL
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UnirorM CovenanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Dorrower shall promptly pay when due the principal of and interest on the
mglebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principat of and interest
an any Future Advances sccured by this Morigage.

2. Funds for Taxes and Insunrance. Subjeet to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installinents of principal and interest are payable under the Note, until the Nate is paid in (uli,
a sum (herein “Funds') equal to one-twelfth of the yearly taxes and assessments which may aftain prority over this
Martgape, and ground rents on the Property, if any. plus one-twelfth af yearly premium instzBments for hasad insurance,
plus one-twellth of yearly premium installments for mortgage tnsurance. if any. all as reasenably estimated ninally and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state apeney (including Lender if Tender is such an instilution). Lender shall apply the Fonds to pay said fanes, assessments,
msurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, anabvsing said qecount,
or verifying and compiling said assessments and bills, unless [.ender payvs Borrower inlerest on the Funds aed applicable Taw
permits Lender to nake such o charge. Borrower and Lender may agree in writing at the fime of execotion of this
Muortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicahle faw
reguires such interest to he paid, 1 ender shall not be required to pay Barrower any interest or earnings on the Funds. Fender
shiull give to Borrower, without charge, an annua! accounting of the Funds showing credits and dehils to the T'unds and the
purpose 1or which each debit to the Funds was made. The Funds are pledged as addittonal sccurity for the saums secured
by 1his Mortpage.

If the amount of the Funds held by Lender, together with the future monthly instailments of Funds payable prior to
the e dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such escess shall be, at Borrower's option, tither
promptly repaid to Borrower or credited to Borrower on monthly instailments of Funds. 1€ the amount of the Funds
held by Tender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Betrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 1 matled
Ly Lender to Borrower requesting payment thercof.

Upon payment in full of ail sums secured by this Mortgage. 1.ender shall promptly refund to Borrower any Funds
Leld by Lender. 1f under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by T.ender, Lender
shiall apply, no later than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of application #s a credit against the sums secured hy this Morigage.

3. Application of Pavments. Unless applicable taw provides otherwise. all payments reccived by T.eader under the
Note and paragraphs | and 2 hereof shall be apptied by Lender first in payment of amounts payable to Tender by Borrower
under paragraph 2 hereof, then 1o interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Llens. Borrower shail pay all taxes. assessmuents and other charges, fines und impositions attributable to
the Proserty which may attain’ a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provide ' =nder paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, direetly to the
pavee \uteol. Borrower shall promptly furnish 1o f ender all notices of amounts due under this paragraph. and in the event
Horrover shall make payment directly. Borrower shall promptly furnish to Lender receipts evidencing such pryments.
Cartewer shall prompily discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
equired to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligition secured by
such Jien in a manner acceptable to Lender, or shali in goéd faith contest such lien by, or defend enforcement of such licn in,
lcgal procecdings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

5. Hazard Iusurance. Horrower shall keep the improvements now existing or hereafter erected on the Property insured
apainst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
amed i such amounts and for such periods as Lender may require; provided, that Lender chal! not regnire thiat the amount of
such coverage exceed that amount of coverage required o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Iender; provided.
that such approval shall not be unrecasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
LISUTANCE CATrTiCr.

All insurance policies and renewals thereot shall be in form acceptable to Tender and shall include a standard morigage
clause in favor of and in form acceptable to Tender, Fender shall have the right to hold the policies and rencwals thercof,
ari! Borrower shall promptly furnish 10 Lender all rencwal notices and alt receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Tender and Borrower ntherwise agree in writing, insurance proceeds shadl be applied to restorition or repair of
the Property damaged, provided such restoration or repair is economically leasible and rhe security of this Mortaage s
not thereby impaired. If such restoration or repaic is not cconomically feusible or if the security of this Mortgage would
lxe impaired. the imsurance proceeds shall be appticd 1o the sums sccured by this Mortgage. with the excess, if any, pard
to Borrower. -1t the Property is abundoned by Borrower, or if Borrawer fails to respond to ender within 30 Jdays from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o seitle o claim for insurance henefits, Tender
15 atlthorized :mcqﬂcci and apply the insurance procecds at Lender’s option cither 1o restoration or repmr of the Property
or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherw ise agree i writing, any such appheation of proceeds to princtpai <l et extend
or postpoae the due date of the monthiy installments referred to in paragraphs 1 oand 2 hereol or chimre the amount of
such installmients, If under paracraph 18 hereol the Property is acquired by Lender, afl right, title and interest of Borrower
i and i any inserance policies and in and to the proceeds thereof resufting from damage to the Property prior to the sale
of seenisition shall pass (0 Lender to the extent of the sumis secured by this Mortpape immediately prior ta such sale or
AU ISITIOY.

6. Presenvation and Aaintenonee of Prapedty: Leaseholdss Condominimes; Manned Ling DPevelopmenis. Derrower
i koo the Property o guad repair and shall not commit waste or primit impairment or deterioration of the Property
and shadl comply with the proviswons of any lease if thiv Mortgare soon o Lrischold I this Morteage oan oot in a
cordominitin or o phinaed aot develepisents Bartoswer shall perferme adb ol Borrower's eblgations wnder M declarution
Sr o eianty creating o creveraine e cordvimiun o planned unb development, the by-aws and remttutions of the
Convorniniutn oF planned oot deselopmens and constitienr docnments 10 a0 condomunbg or planned il developmeent
poter i esecuted by Borcower aad recended fegoether with thas Moartpage, the coveants ard aprecioents of sochorder
Ledl Do e poreted into ad <ot amend aid sopplement the covenants and agreenients of this Mortgage axol the rider
were et bereof,

f. Brotection of Lenders Secmity. 10 Bonrewver faols (o perform the covenunls and agreements coniamed 1 this
NMugtraee, of iF any acticn o proceedinge v combieneed which muaterially atfecrs Leader's imeiest e the Preperty,
o cindieye, bat et Bonted 1y crnnent deninn nsolvency, code CRivreemicipl, oF aifngenients or prodecain s insoivinge
Loondorept or decedent, then Feader ot Lender’s option, upon naiice (o Borrower, may make such appearapees, Vishiarse such
sty atnd Ik stcH o aoTE as b eoessiny b praiedt Taender's mierest, inu!udha;g bt net bnnted 1o, dishurscimaent of
peasonable pttorney’s foes amd o entry open the Property (o make repairs, 10 Tender regnired mortpace ansarsnce as o
comdition of making the N secmed by s Morigape, Borrower shall pay the premiums required o mamtan such
orenee inoeffeet oot soch time as the regaererent for sach o msurance terminiates m aceordance with Borrower™s g



Tonder's writtea agrecrent or applicable iw,  Borrower shall pay the amouont of oll maortgage insurance premiems in the
naanner provided under paragraph 2 hereol.

Anv amounts disbursed by 1ender purstant to this paragraph 7. with interest thereon, shall becenre additional
idebtedness of Horrower secured by this Morteage. Unless Borrower andd L ender agree to other terms of pavment, such
amounts shall be payable upon notice from ender to Borrower requesting payment thercof, and shall bear interest from the
Jdate of disbursement at the 1ate payable froun time to time on outstandine principa] under the Note urlews payment of
interest ol such rate would he contrary to applicable Liw, in which event suen smounts shall bear interest ot the highest rate
pevraissthle under applicable Taw, Nothing contained in this paragraph 7 <hall require Tender fo incur an: cxpense or take
aty action hereander,

8. Iaspection. Dender may make or cause (o he made reasonuhle eniries npon and incpections of the Pieperty, provided
that Tender shall give Borower matice prior to any soch inspection specifying reasonhle cavse therefor cevaed to Tenders
miterest i the Property,

9. Condemmation. The proceeds of any award or ¢laim for danuiees. dircet or conseguential, in conavction with any
condesination or other taking of the Projperty. or part thereof. or for convevance in livo of condemnation are herehy assipgned
iand shadl be paid o Toender,

In the event of a total taking of the Property. the procecds shall be applicd to the sums secured by this Mortgage,
with the eseess, i any, paid to Borrower, In the event of a partind taking of the Property. unless Borrower and T.eader
athierwise agree inoweiting, there shall be applicd o the sums secured by this Morigage such proporticn of the priceeds
as s gqual 10 that proportion which the ameount of the sums secured by this Mortpage immediately priar to the dute of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balunce of the proceeds
pavd to Borrower,

If the Property is abandoned by Borrewer. or if. after netice by T.ender to Borrower that the condemnor offers 16 make
an award or settle a claim for damages. Borrower fails to respond to 1 ender within 30 davs after the daie such notree iy
matled, Tender is authorized to collect and applv the proceeds, at Lender’s aption. cither to restoration or repair of the
Property or to the sims secured by this Morigage.

Unless Tendlei and Borroswer otherwise agree in writing., anv such application of proceeds 1o principal shall not extend
or postpene the due date of the monthly installinents referred to in paragraphs 1 and 2 hereof or chanie the amount of
_ such installments. -

) 10. Borrower Not Relessed, Uxtension of the time for payment or modification of amortization of the snms secured
by this Mortgage granted by T ender to any successor in interest of Borrower <hall not eperate to release. in any manner,
the linbtlity of the originad Borrower and Borrower's suceessors in mnterest. Lender shall not be required to comimence
proceedings agamst such suceessar or refuse to extend time for payment or otherwise medify amortizatton of the suins
secured by this Mortgage by reason of any demand made by the origingl Borrower and Borrower’s successors @ int#rest.

11. Forbearance by Lender Not a Waiver. Any forhearance by Tender in exercising itny right or remedy hereunder. or
otherwise afforded by applicable law. shalt not be a waiver of or preclude the exercise of any such right or remedy.
The procurcment of insurance or the payment of fascs or other liens or ¢harges by Lender shall not be o waiver of Lender's

- [ [

\ O right 1o aceelerate the maturity of the sndebtediness secured by this Mortgage.

12, Remedies Comulative. Al remedies provided in this Mertpage are distinet and cumulative 1o any other right or

! remedy uieder this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.
vy 13, Successors and Assigns Bounds Joint and Several Fiabiliny: Captions. The covenants and agreements herems
ta  contained shall bind, and the rights hereunder shafl inure to. the respective successors and assigns of Tender and Barrower.

subject 10 the provisiens of paragriph 17 hercof. All covenants and agreements of Borrower shall he joint and several.
The captiens and headings of the paragraphs of this Mortgage are for convenience only and are not 1o be used 10
inferpret or define the provisions hereof.

4. Wotice. Except for any notice required nnder appticable law to be given in another manner. (3 any notice to
Barrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Bonower at
the Property Address or at such other address as Borrower may- designate by netice to Tender as provided hercin, and
(h) any notice to Lender shall be given by centified mail, return receipt reguested. 1o Lender's address stated herein or to
such other address as Lender may designate by nolive to Borrower as provided berein. Aoy notice provided for in this
Mortgage shall be deemed to hive been given to Rorrower or Lender when given in the manner designated herein,

I5. Uniform Mortpnge:s Governing Law: Severability, This form of mortgage combines iniform covenants for national
use and non-unifonn covenanls with hmited varintions by jurisdiction to constitute a uniform security instrument covering
real pronerty. This Morigage shall be governed by the faw of the jurisdiction in which the Property 1< located. In the
event that any provision or clause of this Mortgage or the Note conflicis with applicable law. such conflicr shall not affect
other provisions of this Mortgage or the Noie which can be given effect without the conflicting prevision. and 1o this
end the provisions af the Mortgage and the Note are dectared to be severable.

16, Borrower’s Copy. Borrower shall he furnished a conformed copy of the Note and of this Moertpage at the time
of execution or after recardation hercof.

gk 0089

: 17. ‘Iransfer of the Property: Assumption. 1f ali or any part of the Property or an interest therein is sold or transferred
_' by Borrower without Lender's prior written consent. exclisding (1) the creation of o hien or encumbrance subordinate t
, this Mortgage, (b) the ¢reation of a purchase money security mtercst for houschold appliances, (©) o transfer by devis:.

descent or by operation of law upon the death of i« joint tenant or G the grant of any leasehold interest of three yeiurs or loss
not cantaining an option to purchase, Lender may, at Lender's option, dechure alt the sums secured by this Mortgage to be
immediately gue and payable. Tender shall have waived such optien o accclerate if, prior to the sale or trunsfer. Lender
and the person 1y whom the Property is to be sold or trimsferred reach agreement inowriting that the credit o such person
is satisfactory to Lender and that the interest payuable on the sums secured by this Morigage shall be at sech tate o Lender
shabl request. IF Tender has waived the option to accelerate provided in this paragraph 17, and if Borrowess successor in
interest has exeevted a written assumption agreement accepted in writing by Lender, Lender shalt refease Borrower from all
ebligations under this Mortgage and the Note,

> - IM 1eader exercises such option to accelerate. Leader shall mail Borrower notice af acceleration in accordance with
| paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
g which Borrower may pay the sums declared due. IT Borrower fuils 1o pay such sums prior to the expiranon of such penod.
’ { ender may. w thiout fuither notice or demand on Borrower, invoke any remedics pernntted by paragraph '8 hereof,

: Non-Unticrn CovEnants, Borrower and Lender further covenant and agrec as follows:

1 18. Accetzoation chwdiil:-a. Except as provided in paragraph 7 hereof, upon Borrower’s hreach of any covenant or
v, apreemient of Borrower In this Mordpapge, inchuding the covenands to pay when due any sums secured hy this Mortpave,
Leuder prior to nccelerafion shall mail notice to Borrower as provided in paragraph 14 hereof specifyving: (1) the breah;
(2) the action secuired to cairre such breach; (3) a dale, not bess than 30 davs from the date the notice is muailedt o Borrower,

hy which such breach must be cured; and (3} that failure fo coare such breach on or before the date specihied in the
notice may result in accelerion of the suwins sccored by this Mortgape and sale of the Properly. The notice shall further
inform Borrower of the ripht to reinstate after acceleration and the right to hring a court aclion (o assert the non-raisfence
of a defaul? or any other defense of Borrower to acceleration and sale. M the breach is not cured on or before the date
speciied in the notice, Lender &l Lender’s option may declare all of the sums sgcured by this Morfgage fo be immediaiely
due and payahle without further demand and may invoke the power of sale and any other remedies perinitted by applicable
aw. Lender shalt be entitled 1o cotlect all reasonable costs and expenses incurred in poursuing the remedies provided in this
paragraph 18, incInding, but not limited to, reasonable attorney’s fees,

If Lender invokes the power of sale, Leader shall mail i copy of a notice of sale to Borrower inn the maaner provided
in paragraph 14 herenf, Lender shall publish the notice of sale once aweek for three consecufive weeks in some pewspaper
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joothlished in. . Shelby ................... County, Alabama, and thereupon shall sefl the Property fo ¢he highest
hidder at psblic auction at the front door of the Counly Courthouse of said County. Lender shall deliver to the purchaser
Lender’s devd conveylng the Property so sold. lender or Lender’s designee may putchase the Property =t any sale.
Barrower covenanis and agrees thal the proceeds of the sale shall be applied in the following order: (a) 10 all reasonable costs
ar? ¢: penses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
vecrred by this Martpage; and (¢) the excess, if any, to the persan or persons legally entitted thereto.

19. Botrower's Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinucd at any lime
prior 10 the earlier to occur of (i) the fifth day before sale of the Properly pursuant to the power of sale contained in this
Mortgage or (it} entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender alf sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b} Borrower
curcs all breaches of any other covenants or agrecmients of Borrower contained in this Mortgage; {c) Borrower pays all
rea<onable expenses incurred by Lender in enforcing the covenants and agrececments of Borrower contained in this Morigage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not Jimited to, reasonable attorney’s
fecs: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender’s
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain 1n full force and
e{fect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided thzt Borrower shall, prior to acceleration vunder paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by apent or by
judicially appointed recciver, shall be entitled to cnter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiurns on receiver's bonds and rcasonable attorney's fees, and then (o the sums sccured by this Mortgape. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Moitgage when
evidenced by promissory notes stating that said notes are secured hereby.

22, Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
[ ender shall release this Mortgape, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

13 Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

In WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

....... : /z,Mp/ ‘Q — ... .{Seal)

—Borrower
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~—BOrrower
STATE OF ALABAMA,. .. Shelby...... e Chiaaas e eaeaaann County ss:
nthis. . 9%, ... ... day of. . November.. ., 19.84,,1,... tha undersigned.. ... ....oooevecnnns ,
a Nutary Public in and for said county and in said state, hereby certify that, . Frank .I. . Owen, Jr........... .o
e Ce e e o iiviiesees,whose name(s) ... .. is......... signed to th
foregning,conveyance, and who. .. ... is...... known to me, acknowledged before me that, being informed of the
contents of the conveyance, . .he. . executed the same voluntarily and as. . .bis........ act on the day the same
bears date.
Given under my hand and seal of office this the. . .. 19th... . dayof.. . Novemher........... ey 1984
.
My Commission expires: a/
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e S Panles dereh 23, 1563
This instrument wasPrepared by, ... ..oiii i e cuus
: T - N
(Space Below This Line Reserved For Lender and Recorder)
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