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THIS msmm PREPARED BY (Name) SOnN1c Wiy, |onlial Sails OF LU o SEN
- (Address)_701 South 20th Street, Birmingham, Alabama 30233

STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Jefferson ) 587

WORDS USED OFTEN IN THIS DOCUMENT
(A} *Marigage.” This document, which is dated _Novemmber f 1984 will be called the “Mortgage.”
8) “Borrower. __Joseph F. Shores. Jr. and wife, Elizabeth S, Shores .
will sometimes be called “Borrower” and sometimes simply "'L."

(C} “Lender.” Central Bank of __THY SOUTH

: wili be called “Lender.” Lender 15 a ~orporation or associa-
tion which was formed and which exists under the laws of the State of Alabama or the United States.

Lender's address is jmmmﬂmmm e
(D) “Note.” The note signed by Borrower and dated November 7 19_84_, will ba called ine “Note.” The Note

Sh'DWE that 1 OWwWao LE'ndEr P ———— Tt POk e DD"E!’E. prE

interest, which | have promised to pay In payments of
_November 20 . 19_99  The final payment may he a balloon payment which may be refinanced from time to time.
vDascription Of The Property,” will be called the “Property.”

principal and interest for years wilh a final payment due an

(E) ‘‘Property.” The property that is described bejow in the sectlon titled

BORAOWER'S TRANSFER TO LENDER OF RIGHTS N THE PROPERTY
! grant, bargain, sel! and convey the Property to Lender. This means that, by signing this Mortgage, 1 am giving Lender the rights that
| have in the property subject to the terms of this Mortgage. The Lender also has thosa rights that the law gives to tenders who hold
mortgages on real property. | am giving Lender these rights to protect Lender from possible losses that might result if | fail to:

{A} Pay all the amounts that | owe Lender as staled in the Note;
(B) Pay, with interest, any amounts that Lender spends under this Morigage to protect the value of the Proparty and Lendars

rights In the Property,
(CY Pay, with interest, any otner amounts that Lender

(D) Pay any other amounis that | may owe Lender, now of in
as a result of another oan from Lender or my guaranty of a loan to
Debts”; and

(E) Keep &'l of my other promises and agreements under this Morigage.
If | keep the promises and agreements listed in (A} through (E) above, this Mortgage and the transter of my rights in the Property will

hecome void and will end.

lends to me as Future Advances under Paragraph 7 below;
the future, including any amounts that | become obligated to pay
someone else by Lender, sometimes referred to as *Qther

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail to keep any of the promises and agreements mede in this Mortgage, Lender may require that | pay immediately lhe entire
amaunt then remaining unpaid under the Note and under this Mortgage. Lender may do this wilthout making any further demand for

paymani. This requirement will be called “lmmediate Payment In Full.”
it 1 fall Yo make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at thea

front door of the courthouse in the county where the Froperty is located. The Lender or its attorney, agent of representative (the
“auctionear”} may se!l the Property in lots or parceis or as ong unit &s it sees fit at this public auctlon. The Properly will be sold to

the highest bidder, or if purchased by Lender, for credit against the balance due from Borrowar.
Notice of the time. place and terms of sale witl be given to the public by publishing the notice with a description of the Froperty
once a week for three (3} consecutive weeks in a newspaper of general circulation in the county whera the sale will be held. The
Lendar or auctioneer shall have the power and authority to convay all of my rights in the Property to the buyer at the public auction,
and use the money received to pay the following amounts:

(1) all expenses of the sale, including advertising and selling costs and attorney's and auctioneer’s fees;

(2} all amounts that | owe { ender under the Note and under this Mortgage; and
(3} any surplus, that amount remaining after paying (1} and {2}, wiill be paid to the Borrower or &5 may be required by law,
f the monay received from the public sale does not pay all of the expenses and amaunts | owe Lender under the Note and this
Martgage, | witl promplly pay all amounts remelning due after the sala, plus interest at the rate stated in the Note.
The Lender may buy the Properly or any pari or interest in the Property at the public auction, It the Lender buys the Property, the
auctionear will make the deed in the name of the Borrower.
¢

DESCRIPTION OF THE PROPERTY

1 give Lender rights in the Property described in {A) through (1) hal:::w:
(A) The propesty which is located at 536 Crosscreek Trail, Pelham, Alabama 35124

ADDRESS
Alabama It has the following legal descrip-

This property is in ._Saelby County in the State of

tion:

1ot 8, Block 8, according to the Map and Survey of Oak Mountain Estates,
gixth Sector, as recorded in Map Book 5, Page 102, in the Office of the
Judge of Probate of Shelby County, Al abama.,

VO This is a second mortgage, junior and subordinate to that certain mortgage from
J::-s;epl? F. Shores and Flizabeth $. Shores to Birmingham Federal Savings & Loan
Association, recorded in Mortgage Book 397, Page S65.

completed:] This properly is part of a condominium project known as

[if the property iz a condominium, the following must be
' (cajled the “Condominium Project”). This property includes my unit and akl

aar

of my rights in the comman clements of the Condominium Project;
{681 All buildings and other ymprovements thal are located on the properly described in paragraph (A} of 1his section;

(C} Al rights in other property that | have as owner of the properly described in paragraph (A} of this seclion. These rights are
known as “easements, rights and appurtenances attached to the property;”

D} Al renls or royallies from 1he property described in paragraph {A) of this sectian;

(E)] Al mincral, il and gas righis and profits, water righis and waler stock lhat are parst of the properly described in paragraph {A)

of this section,

(Fy Al righis that i have in the land which ties in the streets or roads in frpnt of, or naxt to, the property described in paragraph (A) -
o this ﬁﬂﬂtlnnm 5 5 j g é é .._.---'i
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(i} Al hixtures that are now ar in the future will be an the proparty described in paragraphs {A) and (B} of 'his section. and all re-
placemeants of and addilions to those fixtures. except for those fixtures, replacements or additions that under the law are “consurer
goeads’ and that | acguire more than twenty (20) days after the date of the Note;

(H1) Al af the rights and praperty describad in paragraphs {B) through {F} of this section that } acquire in the tuture; and

(1 All replacemsnts of or additions to the property desceibed in paragraphs (B) through [F) and paragraph {H) of this section,

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBDLIGATION TO DEFEND OWNERSH!IP OF THE PROPERTY

| promise that except for the “exceptions” listed in the dascription of the Property: (A) | lawfully own the Properly: (B} | have the
rinht to mortgage, grant and convey the Property to Lender: and (C) there are no outstanding claims or charges against the Proparty,

| rtive a ganeral warranty of title o Lender. This means that 1 will be fully responsible for any 'osses which Lender sulfers because
someone other than myself has some of the rights in the Property which | promize that | have. | pramise that | will defentd my gwrer-
ship af the Property against any claims of such rights,

| promise and | agree with Lender as follows:

t.
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BOAROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promplly pay to Lender when due: principal and interest under the Note; iate charges and prepayment charges as stated ih the
Mote; principal and interest on Future Advances that | may receive under Paragraph 7 below, any amounts ¢spanted by Lender under
thiz Mortgage; and afl Other Debts,

LENDER'S APPLICATION CF BORROWER'S PAYMENTS

Linless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragragh 1 above in the follow-
int order and for the fofiowing purposes:

(A)  First to pay interest then due under the Note: and

(E2) Next, to !ate charges, I any; and

{C) Nexl, to landers costs and expenses, if any; and

(D}  Next, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPEATY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be supetior 10
this Martgage. | will also make payments due under my lease if | am a tenant on the Property and ! will pay ground rents (if any} due
on the Property, | will do this by making payments, when they are due, directly to the persons entitled to them. {In this Mortgage. the

word “person’” means any person, organization, governmental autherity, or other party.) Upon request, ! will give Lender a receipt
which shows that | have made thess payments.

Any claim, demand or charge that is made agalnst proparty because an obligation has not been [ulfilled is known as a "lien.” | will
promptly pay or satisfy all liens against the Properly that may be superior to this Morlgage. However, this Mortgage does not renul -
me to satisfy a sgperior lien if: {A} | agree, in writing, to pay the obligation which gave rise to the superior iien and Lendsr apy-

the way in which | agree to pay that obligation; or (B} I, in good faith, argue or defend against the superior lien In a lawsuit .
during the lawsuit, the supericr lien may not be enforced and no part of the Property must be given up. ¢

Condominimum Asasessments

It the Property inciudes a unit in a Condominium Project, | will promptly pay when they are due, all assessments imposed by the

owners association or other organization that governs the Condominium Project. That association or organization will be called the
"Owners Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Genarally

| will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be !located on the Prop-
erty. The insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance
pelicies, and other hazards for which Lender requires coveraga, The insurance must be in the amounts and for the periods of time

required by Lender. Lender may not require me 1o obtain an amount of coverage that is more than the value of a!l buildings and other
Improvements an the Property.

I may ¢hoose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse to approve my choice
unless the refusal is reasonable. All of the insurance policies and renewals of those palicies must include what is k-~wn as a “stan-
dard mortgage clause” to protect Lender. The form of all policies "and the form of all renewals must be accep. hle to Lender.
Lender will have the right to hold the policies and renewals,

| will pay the premiums on the insurance policies by paying the insurance company diractly when the premium payments are due. If
Lender requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

If there is a loss or damage to the Property, | will promplly notify the jnsurance company and Lender. ) i do not promptly prove to
the insurance company that the loss or damage occurred, then Lender may do so.

The amount pald by the insurance company is called “proceeds.” The proceeds will L.e used to reduce the amount that | owe to Lender
under the Nota and this Mortgage, unless Lender and | have agreed to use the proceeds for rapairs, restoration or otherwisa.

The Lender has the authority to settle any claim for insurance benelits and to collect the proceeds. Lender then may use the proceeds
lo reduce the amount that | owe to Lender under tha Note and under this Mortgage or to repair or restore the Property as Lender
may sge fit.

If any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, that use wiil not delay the due date

or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree In writing
to those delays or changes.

if Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lender. Also,
all of my rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will ba-

lony to Lender. However, Lender's rights in those proceeds will not be greater than the amount that | owe 1o Lender under the Note
and under this Mortgage,

(B) Agreemeants that Apply to Candominiums

(i) If the Proparty Inctudes a unit in a Condominium Project, the Owners Assoclation may maintain a hazard insurance policy which
covers the entire Condaminium Project. That policy will ba calied the “master policy.” S0 long as the master policy remains in effect
and meeats the requirements stated in this Paragraph 4: (a} my obligation to obtaln and to keep hazard insurance on the Property is
salistied; and (b) if there iz a contlict, concerning the use of proceeds, between {1) the terms of this Paragraph 4, and (2} the law or
the terms of the daclaration, by-laws, regulations or ¢other documents creating or governing the Condeminium Project, than Ehat |aw
or the terms of those documents will govern the use of proceeds. | will promptly give Lender notice If the master policy is inter-
rupted or terminated. During any time that tha master policy is not in effect, the terms of (a) and (b} of this subparagraph 4(8} (i)
will not apply.

() If the Property includes a unit in a Condominium Project, It is possible that proceads will be paid to me instead of being used
\o repair or to restore the Property. | give Lendar my rights to those proceads. All of the proceeds described in this subparagraph
4{83) (i) wil! be paid 1o Lender and witl be used to reduce tha amount that [ owe to Lander under the MNote and under this Mortgage.
It any of those proceeds remain after the amount that | owe to Lender has been paid tn full, the remaining proceeds will be paid to
me. The use of pjoceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepaymemt
charge provisions, if any, under the Note.

BORROWER'S CBLIGATION TC MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements zbout Maintaining the Property and Keeplng Promises In Lease

1 will keap the Prcperty in good repair, | will not destroy or substantially change the Property, and 1 will not allow the Property to
deleriorate. If | do not own but am a tenant on the Property, | wilt fuitill my obligations under my lease.

{8) Agresments that Apply to Condominiums

If the Property is a unit in 2 Condominium Projact, | will fulfill any of my obligations under the declaration, by-laws, regulations and
cther documents thal create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may
be owned separataly (known as “partition or subdivision"). 1 will not consent to certain actions unless I have first giver Lender notice
and ohtlained Lender’'s consent in writing. Those actions are;

(2) The abandonment or lermination ¢f the Condominium Project unless the abandenment or terminalion is required by law;

(b} Any significant change to the declaration, by-laws or regulalions of the Owners Association, trust agreement, arlicles of incorpo-
ration, or other documents that create or govern the GCondominium Project, including, for exampfe, a changs in the percentage of
ownership rights held by unit owners in the Caondominium Project; and

(¢} A decision by the Owners Association to terminate professional management and to begin selt-managemeant of the Condominium
Froject. '
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cenceRr il TO TAKE ACTION TO PROTECT THE (il 7Y

If: {A)} | do no! Keep my promises and agreements made in this Mortgage, or (B) someone, including me, beglins a legal proceeding
that may significantly affect Lender's rights in the Property {such as, a legal proceeding in bankruptey, in probate, for condemna-
tion, or lo enfgrse laws of regulations), then Lender may do and pay for whatever ic necacsary 1o protect the vatue of the Properly
and kundei'a Tiih":ﬂ in the Pmpo_,ﬂf_ Lamdrpr'sa arlinn® unfder 1hia angrﬂph 6 may include, 1or example, obtaining NsSurance on the
Fropeily. appennng in courh paring reasenable alternsy's 1238, spd sRESFiAg B8R RS Pr8pSFyy 18 Maks Ffepalis.

| will pay to Lendar any Amaiata, with inlazast, whisk Lendar epande undor thie Raregraph 6. Thig mMortgage wiil protect Lender In
cusd rd-ﬁ pot kaap thia pramise to pay thoce amounle, with interest at the same rate staled in the Note Inlerest on each amgunt

will begin on the dafe that the amount is spent by Lender. However, Lender and | may agreg in writing te terms of payment that are
different from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender dees nol have to do so.

AGHREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

1 may ask Lender io make one or more loans to me in addilion 1o the loan that | promise to pay under tha Mote, or to refinance the

amount due under the Note. Lender may, before this Mortgage is discharged, make additional loans to ma or retinance the amount
due under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any rights in the Property, Lender wlll require Immadiate Pavmant In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upen my heirs and my legal representatives in the event of my death, and
upon anyona who obtains my rights in tha Property.

Lender may allow a person who takes over my rights and obllgations to delay or to ehange the amount of the monthly payments of
principal and interest due under the Note or under this Mortgage. Even If Lender does this, however, that persan and | will both still
be fully ohligated under the Note and under this Mortgage unless -Lender specitically releases me in writing from my obligations.
Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lendar is requested not
to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note or under
this Martgaga, even if Lender is requested to do so.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will stilt
have all of those rights and may exercise and enforce them in the future. Even if Lender obtalns Insurance, pay taxes, or 'E_“ s othar
claims, charges or liens ggainst the Property, Lender will still have the right to demand that | make Immediate Payment In Full of the
amount that | owe to Lender under the Note and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
LCONCERNING CAPTIONS

Each of Lender's rights undar this Morlgage is separate. Lender may exercise and enforce one or more of those rights, as wall as
any of Lender's other rights under the law, one at a time or all at once.

If more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower’s promises and obli-
gations contained in this Mortgage. Lender may enforce Lender’'s rights under this Mortgage against each of us Individually or
against all of us tagether. This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. However, if one of us does not sign the Note, then: {A} that person is signing this Mortgage only to give that person’s
rights in the Property to Lender under the terms of this Morlgage; and (B) that person is not personally obligated to make pay-
ments or to act undar the Mote or under this Mortgage.

The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to define the terma of this
Mortgage.

. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Properly is located will govern this Mortgage. The law of the State of Alabama will govern
the Note. i any term of this Mortgage or of the Note confiicts with the law, all other terms of this Mortgage and of the Note will still
remain in effect if they can be given effect without the conflicting term. This means that any terms of this Morioage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms will stlll be enforced.
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STATE OF ALABAMA ) - A
GOUNTY OF Jeffera:san ) TOTAL o oy \5 59{;
, __the undersigned & NotEry Public in and for said County, i’ said *smaf_ﬁbra'uy certify

that Joseph F._ Shores, Jr. and wife, Elizaheth 8 Shores

i =k

L ]
FJ.: = = - "-!I-'

. T ] T
-whusa_-_haﬁl?q{s} ~are) -.“"2....-; ;

sighed o the foregoing conveyance, and who _ L€ known to me, acknowledged before m_é 4ri ;ihis gfy maklofiﬁglfntagmd
of the contents of this conveyance, they each executed the same voluntarily on the day the sgrﬁ?bei}da&i‘h - :‘ 5":::

Given under my hand and officlal seal this 7th day of November , *%L__-;k t.?-:: ',!r _:':

S T 4 ﬂa"_‘." [
My commlssion expiras: _rﬁx_cgmmmw%ﬁwsa r//l‘\?z/ s
v tary Public

STATE OF ALABAMA )
COUNTY OF

R . & Notary Public in and for said County, in said State, hereby certify
thot o - — , whoso name as . o —
of e e e — - R , & is signed to the foregoing conveyance,

and who is known to mn, acknowledged before me on this day that, being informed of the contents of such conveyance, __.

gl BUCH o aiel wath full autharity, exccouted the same voluntarily for and as the act of said
Given under my hand and cofficial seal this day of - , 19
My commission axpires: .. . .
Naotary Public
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THIS INSTRUMENT PREPARED BY: (Name) Connie Whatley, Central Bank of the South

(Address) 701 South 20th Street, Birmingham, Alahama 35233

-

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF Jefferson ) MORTGAGE AMENDMENT

MOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RAYE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amendment, dated November 7, 1984 , amends and supplements the Morigage
dated November 7, 1984 . which | gave to Central Bank of THEE SOUTH {the “Lender”): { } to which this

Amendment is attached. ( ) which is recorded in the office of the Judge of Probate of . County, Ala-

bama, in Real ___. _ _ . Page This Amendment covers the Property described in the Liortgage.

The word "Note" used in the Mortgage and this Amendment shall include an “Adjustable Rate Note.” An Adjustable Rate Note
I5 a note containing provisions allowing Lender to change the interest rate and the monthly payment amounts, and 1o increase the
amcunt of principal to be repaid as a result of changes in an interest rate index.

| o

ADJUSTABLE RATE MORTGAGE AMENDMENT R

acox (03 pe 270

v i

tn addition to the promises and agreements | make in the Mortgage, | promise and agrea with Lender as follows: "¢ o

) - "' 1 - ¥ I..- \ - L

(A) Inlsrest Rale Adjusiments s .' [l f - N
The Note provides for an adjustable interest rate which will be Increased or decreased on the Interest Adjustment Dates as

described in the Note {every 6 months). The Nole provides for a beglnning interest rate of 12.62 - _péf::ent._clhangaa [n the
interest rate will correspond directly to changes in the Index Rate and, i applicable, to the graduated interest scale described

below. There are no limitations on changes in the interest rate, except that the interest rate may be 'subject to a celing or
tloor rate, o

T Y i

The Index Rate is the auction rate for United States Treasury Bills with maturities of 26 weeks, as astabﬁgﬁa_d at the most
recent auction immediately prior to the date of the Note and each subsequent interest Adjustment Date. The beginning Index Rale

in the Note is .. 8. 07 parcent.

GRADUATED INTEREST SCALE {check if applicable)

The Note provides for a graduated interest scale whereby the number of percentage points added to the Index Rate is in-
creased at established intervals, The interest rate payable under the Note during the first year is percentage points above

the Indax Rate; during tha second year is .__. percentage points above the Index Rate; and in the third and subsequent years
i .. ... percantage poinis above the Index Rate.

{5} Monthly Payment Adjustmenis

It the rate of interest changes, the amount of my payment will change as provided in the Note, Any increase In my monthly
payment amount will be Jimited to ten percent (10%) of the previously scheduled payment amount. The limitation on Increases In
my inonihty payment amoun! dees not apply at the time of the final payment adjustment, or if the balance due under the Mots ex-
ceeds 115% of the original principal sum as set out jn the Noie. My monthly payment amount will dectease if the interest rate ap-

pl'rlcablalm theNNate decreases. However, my monthly payment amount will never decrease below tha baginning monthly payment as
sel out In the Nole,

(C) Increases in Principal Balance; Future Advances

The Note provides that the principal amount | owe Lender may Increase from time to time. In the svent that | make a pay-
ment that is insulficient to pay all interest which has been earned since my last payment, Lender wifl advanca an amount equal 1o
the interest earned by Lender but unpaid after application of my payment. The amount advanced by Lender will be added to the
principal of the Note and | wiil pay inlerest at the Note rate on the amount advanced. The total principal amount secured by the
Mortgage will not exceed 115% of the original principal sum as set out in the Note, plus any advances made under the Morlgage.

(D) Loan Charges

n the event a [aw which applies to the Note secured by the Mortgage and which sets maximum lean charges is interpreted so
that the interest or ather loan charges coliected or to be collected in connaction with the Note would exceed the permitted limits,
then: (2) any such toan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits wili be refuntded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Nate or by making a direct payment to Borrower.

(E) Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all taxes, assessments and hazard insurance premiums
and upon request of Lender furnish receipts for such payments. As an alternative {o the payment of such amounts directly by- Bor-
rower, Lender may at its option require Borrower at any time to make monthly payments to Lender for taxes and insurance.

{1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (it any), and hazard insurance on the
Proparty and mortgage insurance (if any). | will pay those amounts to Lender unless Lender tells me, in writing, that | do not have

to do snhﬂr uniess the law requires otherwise. | will make thoss payments on the same day that my monthly payments are dua un-
der the Note,

The amount of each of my payments under this Paragraph E will be the sum of the following:

(i) One-lwel'th of the estimated yearly taxes, assessments and ground rents {if any} on the Property which under the law may
be superior to this Mortgage; plus

(i} One-tweli'h of the estimated yearly premium for hazard Insurance covering the Properly; plus

(ii)) One-twelfth of the estimated yearly premium for mortgage insurance (if

any).
' 3 2 LHa M
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Lender will determine from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based
epon existing assessments and bills, and reasonable estimates of future assessments and biills. (Taxes, assessments, ground ranis
and insurance premiums will be catled “laxes and insurance.”} The amounts that | pay to Lender for taxes and insurance under this
Paragraph E will be called the “Funds.”

If, when payments of taxes and insurance are due, Lendar has not received sneugh Funds from me to maka those payments, |
will pay to Lender whatever additional amount is necessary to pay the taxes and insutance in full. | must pay that additional amount
in ona ¢r mora payments as Lender may requira.

(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND iNSURANCE

t.endar will keep the Funds in a savings or banking institution. It Lender is such an institution then Lerzdar may hold the Funds.
Except as described in this Paragraph E, Lender will use the Funds to pay taxes and insurance. Lencer wi. giva to me, without
charge, an annual accounting of the Funds. That accounting must show all additions to and deductions tcm the Funds and the
reason for #ach deduction.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and Insurance, for
an:lyzing my payments of Funds, or for receiving, verifylng and tolalling assessments and bills. Howevef, Lender may charge ma for
{hese services if Lender pays me interest on the Funds and if the lew permits Lender to make such a charge, Lender will not be
required ta pay me any interest on the Funds unless Lender agrees In writing to pay interest on the Funds.

if Lender’s estimates are 1oo bigh or if taxes and insurance rates go down, the amounts that | pay under 1his Paragraph E will
be too large. If this happens at a time when | am keeping all of my promises and agreements made in the Martgage, | wlil have tha
right to have the excess amount either promptly rapaid to me a8 a direct refund or credited to my future monthly payments of Funds.
Thera wil! be excess amounis if, at any time, the sum of {a) the amount of Funds which Lender |s holding or keaping on deposit,
plus (p) the amount of the monthly payments of Funds which | still must pay between thal time and the due dates of taxes and In-
surance, is greater than the amount necessary to pay the taxes and insurance when they are due.

When | have pald all of the amounts dua under the Note and under the Mortgage, Lender will promptly refund 10 me any Funds
that &re then belng held or kept on deposit by Lender. If, under the provisions of the Morigage, elther Lender acqulres the Property
or the Froperty is sold, then immediately before the acquisition or sale, Lender will use any Funds which Lender is holding or has
on deposit at that time to reduce the amount that | owe to Lender under the Note and under the Mortgage.

{F} Conflict in Loan Documents

In the event of confiict between any of the terms of the Mortgage and this Amendment, the terms of this Amendment shall ap-

ply. In the event of conllict between any of the terms of this Amendment and the Note, the tarms of the Note shall gpply.
-4 _

'. - By signingfthls Amgndment |
STATE W“-‘-sjh’iw £p4. SETLAY C0. M#/Z %
I CERTIFYYIGER T Y THIS

Is
INSTRUNI R TREAm Do FILEL ¥. Shores, J

gt 107 19 M1 03

to all

REGGRBING FEES

_.r"f.-;j v ’95‘“ . :

- T 1 - “rax Py

RO R i
JUIGE (70 JOEGY Sr ornuralln

STATE OF ALABAMA ]TOTAL 3 3* U .
COUNTY OF Jefferson ) ﬂ

, __the undersigned _ __ : , & Notary Public in and for said unnt}f;‘lhjﬁ_“q"@&%iﬁw certify
hat _Jost-ph F. Shores, Jr. and wife, Elizabeth S, Shores whose Eﬁm{%}j T ') |
signed to the foregeing conveyance, and who are known to me, acknowledged before mq-‘ug;t_h’ls day tha :Iﬁg"rnii:gmnd
of the contents of this conveyance, . they each  executed the same voluntarily on the day the same bearsGiafp, L T

; ' Noverrhey . g & t'ﬂ 3
Given under my hand and official seal this (Ll ___ day of ) & -,

My comr "sion expiras Jan. 19, 1988,

My commission expiras;

i .
/ Notary FI.!P"C,":-::_ AN

#

STATE OF ALABAMA ) s U
COUNTY OF )

I, , & Notary Public in and for said County, in sald State, hereby certify
{hat . , whose name as
of , 8 ia signed to the foregoing conveyance,
and who is known to me, ecknowledged belore me on this day that, baing informed of the contents of such conveyance,
a8 such and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this day of ' ., 19

My commission explres:

Notary Public




