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J‘ & LDAN ASSUMPTION AND MODIFICATION AGREEMENT P. O. Box 847 Loan Bo ™0

BIRMINGHAM, ALAEAMA 35201
THIS AGREEMENT, this day made and entered inlo by, belween and among - ___ . e e e DR

James £. & Patriclia A, Shiﬂldﬁ, ~ {IIE[EiFIE-:[EF"SE"ETSH.‘-'-fh'E'ThEr 08 0r MOre).

David lloward & Linda E. King . theremalter “"Purchasers™ whether one or more)
A

—

Lo BuSouth Bank, N.A. /AmSouth Mortgage/ Clty Federal Savings & L

Cthe Lender ), WITHESSETH AS FOLLOWS:

_ tharemnatter

RECITALS

A The lender did heretofore loan 1o 9ames Charles Shields & Patricia A. Shields il

bl principal sum ol § 68 ’ QD’.U .00

b —— ———— ke d Al

. which is evidenced by ther promissory note, dated

o L_‘_l_}’ : 3o 19 _31 . {hereinalter “"the Note™ '), under the lerms of which Nole Ihey promised o repay sao sum o the
Lender. or order with intergst fom dateat __ Eleven and One-Quarter Per Cent == ( 11.25 %)perannum. in
nonthly nstallments ol & _ 682,80 S ., and the payment o} which Noie Ihey secured by their morigage te ihe Lender,
daed July 24 1981 andrecordedat Volume 414  aiPage 57 __ . ___.intheoflice of Ine Judge of Probale of
. ..whelby . County. Alabama {hereinafter the "*Maortgagee''). The present, unpaid principal batance of 1he
Mote, as of the date hereof, 15 § 66, 5115_?3_ ______ __,withinterestpaidio _ Detober 1 ., 19 84, . _ . Sellers either were

\he original makers of the Note, or, i not, have heretotore expressly assumed the payment thereo! and are the present, primary obligers thereunder.

B. Sellers have now soid to Purchasers their interest in the property covered by the Morigage, and Purchasers desire to assume and agree to pay
the Note and to perform ail of the obligations contained in the Nole and Morigage, with Sellers ihereupon being released Irom any further personal
obligation or liability to pay the Note or perform the obligations contained on the Note.

15 willi ' ' it Il have (i) sub-
. The Lendecys willing to accept and cansen? to such assumption, EFD\HdEd {hat, as conditions precedent thereto, Purchasers sha {i)s
ilted credit information agnd had their credit approved by the Lender, {ii} expressly assumed and agreed 1o pay the Nole anr_j perform the obligations
contained in the Note, and (i) agreed to increase in the interest rate on the unpaid balance ot the Note to rate of interest set lomh Deiow.

. : . . . : : . lease
0. Upon compliance by Purchasers with the aforesaid requirements and its acceptance of such assumption, the Lender is alse willing lo re
Sellers ?rum anypfurther personal pbligation or liability to pay the Note and perform the gbligations contained on the Note, but with the Mortgage
securing the same 1o be and remain unchanged and in full force and etfect.
AGREEMENT

NOW. THEREFORE. for and in consideration of the premises and the mutual covenants and agreements of the parties hereinafier contained, it)s

¢~ @greed by, beiween and among Sellers, Purchasers and the Lender as follows:
ﬁ 1. Commencing on Qctgb_er_l _ .19 _3& ___ ., the principa! balance of the Note shall bear interest at the rate of
‘% __Eleven and One-Quarter Per Cent (1ll. 25 o) per annum, and thereaiter said priacipal and interest shafl be due
'J‘."'::‘} and payabie to the Lender, or order, in consecttive monthiy instaliments of principal and interest ot & 682- 80 e
rb “each commencingon . November 1 40B&  andpayableonthe £ATST  day of each consecutive
Cw - month . thereatter, with each such instaliment to be credited first ta accrued interest and the balance thereof to princ
remamning unpaid and nutstanding untit all of said principai and interest is fully paid. In addition to such monthly instaliments of F}?‘,ﬁmp;paa,!‘éhﬁﬂ
.- 10rest, escrow payments for taxes and insurance shall cantinue to the extent required by the Mortgage.
22 2. Purchasers, joinily anc ~everally, hereby accept and agree to the aloresaid mgstitsatiafg of the Note and assume and agree to pay the Nole. as

xmokted . and lurther agree to keep, Tully perform, carry out and abide by the terms and provisions of the Note and the Mortgage securing same, as

hereln gisiiet

3. Selers, Purchasers and the Lender, jointly and severally, hereby agree thal the terms and provisions of the Note and Maortgaoe are hereb
f mgnded and nisHa8 as herein set out, and that the same {as herein 4 ) shall be and remain in {full force and effect. as if the p?regsent principayl
balance of the Noie had been the original arnount evidenced and secured lhereby, and as il the original interest rate and installment payments had
been thuse herein agreed upon by the parties hereto. Each of said parties turther agree that nothing contained herein shall in anywise aiter, alfect or
impair any of the rights. powers or remedies granted to the Lender under the terms and provisions of the Nole and Mortgage.

4. Sellers hereby warrant to the Lender that they have heretofore duly executed, delivered ' ' '
| : and hiled for record a good and valid deed conveying to
the Purchasers Lhe property covered by the Mortgage, and Sellers hereby furlher transfer, assign, set over and deliver unto Purchasers ail {5 tﬁeir
nght, title and interest in and to any and a!! escrow deposits presently held by the Lender in connection with said loan.

2. Subject tg the provisions in this paragraph, the Lender hereby releases Sellers jointly and severally, from any furtha g ati
o : ) | ; : ¥ further personal obiigation or
lability to pay the Note and any other charges or amounts required by either {he Note or Mortgage, provided, however. that: |

(i) Meither this reieass nor anything else herein contained shall be deemad 1o release, alter or attect, in any way, the Mortgage, which shall be
and remain in full lorce ang effect;

() Neither [his release nor anything else herein contained shail be deemed to release Sellers from any covenants. expressed, or implied, of
seisin, warranly of title or against encumbrances; -

(i) In the event there is any morigage, judgment lien, encumbrance or fien. of any kind (except taxes ar special assessments not yet due). right.
title or interest in the property covered by the Morlgage in Javor of any parly or parties not 2 parly to this Agreement, as of 1he date of the
execulion of this Agreement by the Lender, or in the event thal the property has not been validly tonveyed by Sellers to Purchasers and
unless and until any and all parties claiming any right, btle. interest, lien or encumbiance in on of (o the property described in the Mortgage
shalt have duty consented to. and joined in, this Agreement, the aforesaid release of Sellers by the Lender shall have no force or eftect: and

() The atoresaid release of Sellers by he Lender shall be elfective only from and afler the date of execution of this Agreement by the Lender.
6. The cbligatuns ol Purchasers under the Note, Morigage and his Agreement are jpinl and several, and this Agreement. and all provisions con-

tained herein, *5.:*.&11 be binding upon, and intre to the benefit of, the respective heirs. devisees, persopal representatives, successers and assigns ol
hoth Selters and Yurchasers and the successors and assigns of the Lender.

N WITNESS AWHEREQF, Sellers. Purchasers and the Lender have executed tii __ _15th. _
. ity ol tober . -
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