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This instrument was prepared by

| 209
(Name) 4 Della M, Cork, . New Design-Homesy—ires
Addressy NRE. 1, Box 167A, Sterrett, Ala. 35147

MORTGAGE

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That

COUNTY OF._Shelby

Whereas, m_aﬁm E. McGinndis (hereinafter called “Mortgagors™, whether one or more)
arc justly indebted to Degign Homes, Ine. (hereinafter caited “Mortgagee,”
whether one or more) in the sum of ¥orty=Three Thnilw;d__m_i_g.e__ﬂ;md.r-&d-— Dollars {5 43,900. DD}.
evidenced by a promissory note executed on even date herewith, with monthly installments of 84561 .97

Dollars ($— 261,92 ), payable on the __Farst day of cach month after date,
commencing February ,19_85 ., until such sum is paid in full

(said promissory note, together with any note taken in substitution therefor or in renewal thereof, is hereinafter referred toasthe
“Notc™). And, Whereas, Mortgagors agreed, in incurring said indebtedness that this morigage should be given to secure the
prompt payment thereof according o the tenor and effect of said Note, and comphance by M ortgagors with the requirements of

this Mortgape.

NOW. THEREFORE, in consideration of the premises, and for the purpose of securing the payment of said indebtedness, and
o any other indebtedness Mortgagors may owe Mortgagee before the payment in full of the amount now due hercunder,
Mortgagors do hereby grant, bargain, scll and convey unto Mortgagee the following described real estate, together with all

é present and future ymprovements and fixtures thereon and all rents and profits therefrom, situated in

County, State of Alabama, to-wit.  Commence at the $.W. cormer of the S.Ex of- %
Sec 27,T.S.195,R2E, Shelby County Alabama and run Easterly alﬂnz thetgsuiﬂw'h
line of said %-%, a distance of 140.0' to the point of beginning of the property
being described, Thence continue along last course a distance of 150.0' to a
point, Theqce turn 90-00' left and run Northerly 100.0' to a point, Thence .
turn 90-00' left and run Westerly 150.0' to a point, Thence turn 96—00' left -
and run Southerly 100.0' to the point of beginuning, containing 15,000 square ft.

P?rzzir:néstﬁ;tegdazt ti_thisfprﬂpegtydan access easement for ingress and b

28 | construction of require 113 ' ' ' ' ﬂ

cpress and the consiructic q utility lines. salid easement 1s 20
Commence at the S.W, corner of the S.E..% of the S.W.%, Sec 27,T.S.1

?2?, Shelby County, Alabama and run FEasterly along the Szath linelufséa?g

=%, a distance of 29.98' to the point of beginning of the Easement being describ

Thence continue along last described course a distance of 111.02' to a point

'hence turn 90-00 left and run Northerly 20.0' to a point, Thence turn 90.00°

left and run Westerly a distance of 111.02' to a point on the East raght of

way line of Shelby County.Highwag 497, Thence turn 90.00° left and run

Southerly 20.0' to the point of beginning. Said just described easement 1s

to be non exclusive.

(Said real estate and all other property hereinabove described, whether real or personal, and whether in whole or in part, is
hereinafter referred to as “the premises™).

TO HAVE AND TO HOLD the premises unto Mortgagee, and Mortgagee’s successors, heirs and assigns, forever,

AND, Mortgagors do covenant with Mortgagee that they are lawfully scized in fee simple and possessed of the premises, and have
pood right to convey the same; that the premises are free {rom all Jiens, charges, encumbrances, easements, and restrictions
whatsoever not herein specifically mentioned; and that, subject only to exceptions herein specifically mentioned, Mortgagors do
warrant and will defend the title to the same unto Mortgagee against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions and agreements:

hereon when and as due under the terms of the Note, and

|. Martgagors shall pay said principal indebtedness and interest t
er with any other indebtedness which Mortgagors may owe

under any covenant, condition or agreement herein contained, togeth
to Mortgagee.
3 The terms and conditions cantained in the Note are incorporated herein by referen

options, powers and remedies provided for herein and under the terms of the Note shall
them shall be exclusive of the other or others, or of any right or remedy now or hereaft

ce as if fully set forth herein. The rights,
be cumulative, and no one or more of
er given or allowed by law.

3. Mortgagors shall keep the premises in good condition and repair, and shall neither commit nor permit waste of the premises.

4, Mortgagors shall keep the premises free from all taxes, liens, assessments, charges and encumbrances upon the terms

provided for in the Note.

5. Mortgagors shali keep the premises continuously insured with such compani¢s, in'such amounis and uponsuch termsasare

nrovided {for in the Note.

6. 1{and when this is a second mortgage Mortgagors shall make a}l paymetus of principal and interest on such prior mortgage in
sccordance with its terms and permit no event of default thereunder. Any event of default under any such prior mortgage shall
constitute an event of default under the terms of this Mortgage and Morigagee may, at its option, thereupon declare the entire
ndebtedness due hereunder immediately due and payable and this Mortgage subject to foreclosure.
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7. 11 Mortgagors fiil 10 insure the premises, or to pay and furnish receipts for all taxes, liens, assessments, charges and
encumbrances, or to Keep the premises in good condition and repair, or 1o pay all instailments of principal and interest onany
nrior mortgage. all as heretnabove provided for, Mortgagee may, at its option, procure such msurance, pay such taxes, fiens,
assessments, charges and encumbrances, enter upon the premises and make such repairs as it may deem necessiry, make any such
pavments which may become dhie on any prior ‘mortyade, or IRCLUT ANY €XPenses of obhgations an behalt of Mortgagors in
connection with any prior mortgage’in order to prevent the {oreclosure thereof: and Mortgagors shall immediately pay to
NMortpagee all sums which Mortpagee shall have so paid, together with interest thereon from the date the same was paid, and
Mortpagee's costs, expenses and attorney’s fees, and for payment thereol this Mortgage shall stand as securrty: but the failure of
Morteapee to do any such acts or make any such expenditures shall m no way render Maortgagee hable to Morigagors.

. I default be made in the payment of any of the indebtedness secured hereby, or in the performance of any covenant,
condition or agreement containad in the Note or this Mortgage, or should the interest of Mortgagee in the premises become
endangered by reason of the enforcement of any prior lien or encumbrance, then the whele indebted ness hereby secured with all
interest thereon shatl, at the aption of Mortgagee, become immediately duc and payable and this Mortgage subject 1o foreclosure
a5 now provided by law in the case of past due mortgages, and Mortgagee shall be authorized to take possession ¢f the premises,
and after or without taking possession. to sell the same before the Courthouse Doorin the County where the premises is located,
at public outcry for cash, after having given notice of the time. place and terms of the sale by publication once a week for three (3)
successive weeks prior to said sale in some newspaper published in said County, and upon payment of the purchase money
Mortgagee, or any person conducting said sale for Mortgagee, is authorized and empowered to execute to the purchaser adeed to
the premises s0 purchased. Mortgagee may bid at said sale and purchase the premises if the highest bidder therefor. The proceeds
of suid sale shall be applied: First, to the expense of advertising and selling. including reasonable attorney’s fees; Second, to the
payment of any amounts that Mortgagee may have cxpended, or that it may then be necessary to expend, in paying insurance,
laxes. assessments, lens or encumbrances as hereinabove provided, with interest thereon; Third, to the payment of the principal
indebtedness hereby secured, with interest to the date of sale; Fourth, the balance, if any, shall be paid to the party or parties
appearing of record to be the owner of the premises at the Gme of the sale after deducting any expense of ascertaining who 1s such
owner. If this Mortgage shall be foreclosed by a judicial proceeding, reasonable attorney’s fees for foreclosing the same shall be
paid out of the proveeds of the sale.

9. No delay or failure of Mortgagee to exercise any option herein given shall constitute a waiver of such option or estop
Mortgagee {tom afterwards exercising the same.

10. 1f Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable,
and shali do and perform all acts and agreements to be done and performed by Mortgagors under the terms and provisions of this
Mortgage, then this conveyance shall be and become null and void. .

11. All awards of damages in connection with any condemnation for public use or injury to any of the premises are hereby
assigned and shall be paid to Mortgagee, who may apply thesameto the payment of the installments last due under the Note,and
Mortgagee is hereby authorized, in the name of Mortgagors, io execute and deliver vahd acquittancesthr:renfandin appeal from
any such award. '

12. The term “Mortgagors™, wherever used herein, shall mean the party or parties executing this Mortgage, jointly and
severally, and all the conditions, covenants and agreements hereof shall bind the Mortgagors, their respective heirs, personal
representatives, successors and assigns and shall inure to the benefit of and be available (jointly and severally if morethan one} to
Mortgagee, and to the heirs, personal representatives, suCCCSSOTS and assigns of Mortgagee. The term “interest” as used herein
chall be deemed to be the Annual Percentage Rate provided for in the Note, ot if such rate should be in excess of the maximum
legal rate then permitted by applicable law, such maximum legal rate.

13, 1f Mortgagors shall sell, lease or otherwise transfer the premises or any part thereof, without the prior written consent of
Mortgagee, Mortgagee shall be authorized to deciare at its option all or any part of the indebtedness secured by this Mortgage
immediately due and payable. |

|4. The Mortgagee may sue on the Note at law, he may file an action in equity to foreclose the mortgage, he may exercise his
rights under the power of sale as set forth above in paragraph 8, and he may exercise all these rights at once, or any one of them
alone, or any combination thereof. Mortgagors waive all rights of exemption under the law and agree 1o pay a reasonable
attorney's fee for the collection of amounts owed or the enfarcement of rights under the Note or Mortgage.

IN WITNESS WHEREOF, the undersigned Larry and Sherry E, _Mr:Ginn-is —
have hereunto set _ theix _ signature and seal this .1 3.tk day of November V1984

et - TG rtpsa) SEAL
e M (SEAL)

STATE OF _Alabama )
COUNTY OF_._Shelhby 1 )

1. the undersigned authority, a Notary Public in and for said County, in said State, hereby certify that
Larry and Sherry E. McGinnils whose name(s) —_are—

signed to the foregoing conveyance, and who_axe—— known to me. acknowledged before me on this day, that, being informed

of the contents of the conveyanee, thev eaetecuted the same voluntarily on the day the same bears date,

v
(iiven under my hand and official E,Eal this /& ~__day of W 19 ﬁ}%
£ ALY, SHELBY LU )
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