R . S G 62
STATE OF ALABAMA )

MORTGAGE
COUNTY OF SHELBY ) N
KNOW ALL MEN BY THESE PRESENTS: |,
THIS MORTGAGE, is made ar;d entered into on this day of _ .19

Mattie S. Taylor and Grace Baptist Church

by and belween the undersigned,

(hereinafter referred 10 as *Mortgagor,™ whether one or more) and First Bank of Alabaster, P.O. Box 246, Alabaster,

Alabama, 35007

(hereinafler referred {0 as “"“Mortgagee”); to secure the payment of 12 ,000.00
Twelve Thousand alnd ﬂD/lUBu"ars (s 12,000.

q:%videnced by a Promissory Note of even date herewithor ___

NOW, TH EREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage,
do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate situated in

o Shelby County, State of Alabama, to-wit:
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Together with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or in .
anywise apperiaining. The above described property Is warranted free from all incumbrances and against adverse claims, as stated
herein.

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee's successors, heirs and assigns. -

Upon request of Mortgagor, Mortgagee, at Mortgagee’s option prior to release of this Mortgage, may make future advances
to Mortgagor. Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory
notes stating that said netes are secured hereby. ‘

In the event the ownership of the property described hereinabove In this Mortgage, or any interest theréin, becornes vested In any
person, firm, corporation or partnership {either general or limited), or other entity other than the Mortgagor herein, by operation of taw
or otherwlse, without Mortgagor having first obtained the written consent and approval of Martgagee or such change of ownership,
then at the option of Mortgages, such change in ownership of the property shall constitute a default under the terms and provisions
of this Morigage and the Premissory Note secured by the same, and the entire unpald balance of principal, plus interest accrued,
shall be acceierated, and shall become immediately due and payable without any notice to Mortgagor, and Mortgages shall have &ll
of the rights and remedies provided herein In the event of a default, including, without limitation, the right of foreclosure,

If the within Mortgage is a second Mortgage, then it is subordinate to that certain Mortgage as recorded in Vol. , at Page
, in the office of the Judge of Probate of ' County, Alabama; but this Mortgage Is subordinate to said

i prior Mortgage only to the extent of the current balance now due on the debt secured by said prior Morigage. The within Mortgage

will not be subordinatad fa any advances secured by the above described prior Mortgage, if said advances are made after the date of

the within Martgage. Mortgagor hereby agrees not to Increase the balance owed that Is secured by said prior Mortgage. In the event

B8 the Mortgagor should fall. to.make any payments which become due on said prior Mortgage, or should default in any of the other

terms, provisions and conditions of said prior Mortgage occur, then such default under the prior Mortgage shall constitute a defauit

under the terms and p}nvlsmhs of the within Mortgage, and the Mortgagee herein may, at its optlon, declare the entire indebtedness

: due hereunder immediately due and payable and the within Mortgage subject to foreclosure, Failure to exercise this option shall not

‘ constitute a waiver of the right to exercise same In the event of any subsequent default. The Mortgagee herein may, at its option,

make on behalf of Morigagor any such payments which become due on said prior Mortgage, or Incur any such expenses or obliga-

tions on behalf of Mortgagor, in connection with sald prior Mortgage, in order to prevent the foreclosure of said prior Mortgags, and

all such amounts so expended by Mortgagee on behalf of Mortgagor shail become a debt to Mortgagee, or its assigns additional to

; the debt hereby secured, and shall be covered by this Mortgage, and shall bear interest from date of payment by Monigagee, or its

" asslgns, at the same interast rate as the indebtedness secured hereby and shall entitle the Mortgagee to all of the rights and
remedies provided herein, including at Mortgagee's option, the right to foreclose this Mortgags.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when
Imposed legally upnn the real estate, and should default ba made in the payment of same, the Mortgagee may at Mortgagee’s option
pay off the same; and to furlher secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insured
agalnst loss or damags by fire, lightning and tornado for the fair and reasonable insurable vaiue thereof, in companies satislactory to
the Morigagee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly dellver said policies, or any
renewal of said policies to Mortgagee; and if undersigned fails to keep property insured as above specified, or fails to deliver said in-
surance polcies to Mortgagee, then Mortgagee, or assigns, may at Mortgagee's cption Insure the real eslate for said sum, for Mort-
gagee's own benefit, the policy if collected 1o be credited on the indebtedness, less cost of collecting same. A amounts so expend-
ed by Mortgagee for taxes, assessments or insurance, shall become a debt to Mortgagee or assigns, additional to the debt hereby
specially secured, and shall be covered by this Mortgage, and bear interest at the same Interest rate as the indebtedness secured
hereby from the date of payment by Mortgagee or assigns and be at once due and payable.

~_ _UPON CONDITION, HOWEVER, that if the Morlgagor pays the indebtedness, and reimburses Mortgagee or assigns for any
" amounts Mortgagee may have expended, then this conveyance to be null and void; but (1} should default be made in the payment of
_ any sum expended by the Morgagee or assigns, or (2) should the indebiedness hereby secured, or any pan thereof, or the interest
! thereon remain unpaid at malturity, or {3) should the interest of Mortgagee or assigns In the real estate become engdangered by reason

ol.the enforcemaent of any priot lien or incumbrance thereon, so as to endanger the debt hereby secured, or {4} should the Morigagor

fail to keep the real estale in good repair or {ail to comply with the provisions of any tease if this Morlgage is on a leasehoid, or (3)
i .-.should Morigagor commit waste or permit impairmént or deterioration of the reat estate, or (5) shauld Mortgagnr's interest in the roal
# u .pslate be materially aftected in any manner including, but not limited to, eminent domain, insolvency, arrangrimant or procerding in-
volving 3 bank:Mcedent, then in any one of said evanim:}le of the invinbledness herehy snnl_:rfrmnpﬁnn of Mt
F /’gage-e or 2ssigry, at D?gﬂgecnme due and payable, and gage be subject to foreclosure as now M by law in case
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wechy, g tinwmml 1erens of sale, by publicalion in 50 aper published in the Gounty and Sta a same in [ots
Of paicels or en as Morigagee, agents or assigns deer® tront of the Court House door of thaq‘nr the division
thereol) where tha real estale is located, at public outcry, to the highest bidder for cash, and apply the proceeds of sale: First, to the
expense of advartising, selling and conveying, including such attorney's fees as are allowed by law, Second, to the payment of any
amourts thal may have been expended, or that it may then be necessary to expend, in paying insurance, iaxes, or the olher incum-
prances, with interest thereon; Third, to the payment of the indebtedness in tull, whether the same shall or shall not have fully
matured at tha date of said sale, but not interest shall ba collected beyond the day of sale; and Fourth, the balance, if any, to be turn-
ed over lo the Mortgagor. Undersigned further agrees that Morigagee, agents or assigns may bid ai said sale and purchase the real
estate, if the highest bidder therefor. Failure to exercise this option shall not constilute a waiver of the right to exercise the same In
the event of any subsequent defaull.

IN WITNESS WHEREQF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written,

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READATHE ( ONTRACT BEEZRE Y%IGN IT.
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* d Clifton Taylo

g certify that Sharon Greer,Clifton Taylor III,Mattie 8. Taylor and““f‘{fhfa‘ﬁ‘},ﬁe{iﬁmm KNown tu? J

me acknowledged before me on this day that being informed of the contents of the conveyance that he {they) ex.
ecuted the same voluntarily on the day the same bears date. . e
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THE STATE OF ALABAMA
Shelby , — COUNTYY
|, .. Michael Joliner . — L _a Notary Pubiic in and for said Cuuﬁty, in sald State,
J, Michazl Joiner - ;
hereby certify that - Mattie S. Taylor _ - ! "
whose name as Moderataor of Grace Baptist Church k ,"E

a corporation, is signed to the foregoing conveyance and who Is known o mea, acknowledged before me, on this day “'1
that being informed of the contents of such conveyance, he, as such officer and with fuli authority, executed the same, _

voluntarily for and as the act of said corporation. Jan — o o
Given under my hand and ofticial seal, this the 20 day of J A E ‘;S"?[ , oYy

A otary Public
U i1 P oy 3
My Commisslorn Explires: SN -
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EXHIBIT A

A tract of land situated in the Southwest Quarter of the Southeast Quarter of
Section 1, Township 21 South, Range 3 West, Shelby County, Alabama, and more
particularly described as follows: '

Commence at the Southwest corner of said quarter-quarter Section and run East
along the South line thereof a distance of 644.09 feet to the West line of a
Public Road:; thence an angle left of 95 degrees 48 minutes 58 seconds and run
in a Northerly direction along said West line a distance of 111.09 feet to the
point of beginning; thence continue along same line 100.0 feet; thence 84
degrees 11 minutes 02 seconds left and run West and parallel to the South line
of Section 1, a distance of 175.0 feet; thence g5 degrees 48 minutes 58 seconds
1eft and run South and parallel to the West line of said Public Road a distance
of 100.0 feet: thence 84 degrees 11 minutes 02 seconds and run East and
parallel to the South line of Section 1 a distance of 175.0 feet to the point
of beginning. -

Sithated in Shelby County, Alabama.

'] CERTIFY THIS TO BE A TRUE AND
CORRPCT COPY.
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STATE OF ALABAMA
SHELBY COUNTY

1, the undersigned, a Notary Public in and for said County and State

hereby certify that SHERON GREER, CLIFTON TAYLOR III, GENEVA SHANKS, MATTIE
S. TAYLOR, CLIFTON TAYLOR, LINDA PEEPLES, and RAY THOMAS, whose names as
TRUSTEES OF GRACE BAPTIST CHURCH, are signed to the foregoing conveyance, and
wlho are known to me, acknnwledged before me on this day, that,.heing ininrmed

of the contents of the conveyance they, in their capacities aﬂ-subﬁkyreftEa%
k_}ir h‘...

executed that same voluntarily on the day the same bears datg. %

- ¥ E
Given under my hand and official seal this éjh? i

1984.

s (JO8 e 451

Notary Public
- My Commission Expires /f-{’?v—*gca

STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned, a Notary Public Iin and for said County and State

hereby certify that MATTIE S. TAYLOR, A MARRIED WOMAN, individually, whose

name is signed to the foregoing convevance, and who is known to me,

acknowledged before me on this day, that, being informed of the*cﬂntents of the
conveyance she executed that same vnluntarily on the day the sqmﬂ Egarﬁjdatﬁﬁ

— Y “" ':‘ F‘LED .
MSTRUMERT W ¥ Notary Public
ST My Commission Expires /-7 g@:
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