MORTGAGEE y .
Citicorp Homeowners, Inc. \.\ Diann Randall $34325

3724 lorna Road Birmingham, Alabama 35216

REAL PROPERTY MORTGAGE Instrument prepared by:
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KNOW ALL MEN BY THESE PRESENTS: That whereas, the undersigned borrower{s) {hereinafter calle
the company named above {hereinafter called the Mortgagee; in the Amount of Loan shown above and evidenced by a Loan Agreament of even date here-
with, and whereas, said Mortgagee is desirous of securing the prompt payment of said Loan Agreement when the same falls due,

MNOW, THEREFORE, in consideration of said indebiedness, and to secure the prompt payment ot same when due, together with any and 8!l other in-
debtedness now owing as well as any indebtedness that may be hergafter incurred before payment is made of the debt evidenced hereon, the said Mort-
gagors, have bargained and seld, and do hereby grant, bargain, sell and convey unto the said Mortgagee the Foliowing described real estate situated in

snelby County and State of Alabama, to-wit:

Lot 7, according to the survey of Butte Woods Ranch Addition to Altadena
valley, as recorded in Map Book 5, page 1, in the Probate Office of
Shelby County, Alabama; being situateéd in Shelby County, Alabama.

ook : (08 page 35‘1

wan . unted free from all incumbrances and against any adverse claims other than the lien of ad valorem taxes for the current tax year and a mortgsge in favor

of Citizens Fed., S&L Ass0oC. (if none, so state).

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee and its assigns forever, and for the purpose of further securing the pay-
rhent of said indebtedness, and any other indebtedness owing by said Mortgagors to the Mortgagee bafore the full payment of this morigage, Mortgagors do
hereby agree to pay 8l! taxes and assessments when imposed legally spon said premises, and should they make default in the payment of sarme, the said
Mortgagee may at its option, pay off the same; all amounts so expendad by said Mortgagee shall become a debt to said Mortgagee additional to the indebtod-
ness hereby specially secured, and shall be covered by this morigage and bear interest from date of payment by said Mortgagee and be dus and payable at
the maturity of any of the principal or any interest thereon. Mortgagors do hereby also agree to: payment, in addition to the indebtedness evidenced by
said Loan Agreement of even date herewith, of any and all renewals or exténsions of said Agreement or any part thereof, whether endorsed therean or
by saparate instruments: payment of any and aij other sum or sums heretofore or hereafter advanced by Mortgagee to or for the account of the Mortgagors
{or any one of them) for any and al! other present or future, direct or contingent liabilities of Mortgagors [or any one of them] of any nature whatsoever
aowing ta Mortgagee; and the performance of all provisions of this instrurment, and the performance of all cther mortgages, security agréements andfor other
instruments, or documents of Mortgagors {or any one of them) and held by Mortgagee. Martgagors do hereby also agree and understand that the indebted-
ness hereby secured is their personal obligation and that the Martgagee's decision to grant the indebtedness to Mortgagors was based upon the Miortgagae’s
expectation that the Mortgagors would persenally pay all sums hereby sscured and perform all provisions herein, and that the real estate described above
would remain under the Mortgagor’s personal use and care. Said Agreement provides, in certan instances, for the payment by Mortgagors of attorney’s
fees, which are afso secured hereunder.

UPOMN CONDITION, HOWEVER, That if said Mortgagors pay said indebtedness along with other {oans and advances to the Mortgagor by Mortgagee and
reimburse said Mortgagee for any amounts it may have expended as taxes, assessments or other charges and interest therson, then this conveyance shail be
null and void: but should defauit be made in the payment of any sum so expended by the said Mortgagee, or should s2id note or any part thareof, Oor interest
thereon, remain unpaid at maturity, or should the interest of said Mortgagee or its assigns in saic property become endangered by reason of tha enforcement
of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, or should all or any part of said property, or any interest, legal or
equitable, therain bs sold or transferred by Mortgagors without Morigagee’s prior written consent then in any one of said events the whole of the said
indebtedness shall at once become dua and payable, and this mortgage shall be subject to foreclosure as now provided by law in case of past due mortgages,
and the said Mortgagee, its sgents or assigns, shall be authorized to take possassion of the premises hereby conveyed, and after giving 30 days’ notice, by
publication once a week far three consecutive weeks of the time, place and terms of sale, by publication in some newspaper pubiished in the county wherein
said property is situated, collect any rent, income and profits of the premises with or without the appointment of a receiver, to sell the premises hereby
conveyed, a5 2 whola or in parcels, in front of the courthouse door, of said County, at public outery, to the highest bidder for cash, and apply the resulting
net income as fotfows: First, to the expense of advertising, sailing and conveying, including a reasonabte attorney's fee not exceeding 15% of the unpaid dein
after cefault if the ariginal principal amount of this foan is more than Three Hundred Doliars {(£300.00) ; and, second, 1o the payment of any amounts that
may have been expended or that may then be necessary to expend, in payihg taxes, assessments, or other incumbrances, with interest thereon; and, third,
to the payment of said note in full, whether the same shall or shall not have fully matured at the date of said sale; but no interest shall be cotlested beyond
the day of sale; and, fourth, tha balance, if any, to be turned over 10 the Mortgagors; and Mortgagors further agree that said Mortgages, its agents and assigns,
may big at said sate, and purchase said property, if the highest bidder therefor; and they further agree to pay a reasonable stiorney’s fee to said Mortgages
or its assigns, for the foreclosure of this mortgage in chancery. Should the same be torectosed said fee to ba a part of the debt hereby secured,

WITNESS oug hands and seals this oth ay of November : i
wWiTNESS: _E {3./(:;4__1_ y _ _ {SEAL)
witness:_&el rﬁ@ ﬂm’ﬁ: (SEAL)

ACKNOWLEDGMENT | 7
STATE OF ALABAMA, COUNTY oF ____vefferson ' , TOWIT: o |
I the undersigned - , a Notary Public, hereby certify that Milton R, Tipton G L
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ang W3 fe, Stella E. Tipton _ whose names are signed to the foregoing conveyance, and who are known ta me, acknowledged before -
me on this day that, being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears date, : ’
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