. ,25  MORTGAGE CORPORATION
OF THE SOUTH ,— -

iDLARY OF
#EEU FB rsﬂ'sr NATHOMAL BANS OF HOSTOM

CORRECTIVE MORTGAGE

STATE OF ALABAMA
COUNTY OF JEFFERSON

CONSTRUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT

THiS INDENTURE made and entered into this Sth day of Noveaber . 1884 . by and
between \ King and Fowler Real Estate, Inc., a corporation

{hereinafter referred to a3 Mortgagor, whether ene or more}, and MORTGAGE CORPORATION OF THE SQUTH, an Alabama corporation, hereinafter
referred to as Mortgages,

WITNESSETH:

WHEREAS, the Martgagor is justly indabted to the mortgagea in the principal sum of Two Hundred Fourteen Thousand and nof100--~

O cem~—-DOLLARS [$214,000,00 L

or 50 much es may from time to time be disbursed harsunder, a3 evidenced by a note bearing even date herewith, payable to said Mortgages; with Interest
thergan, on demand or as otherwise provided therein; and - -

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or s much harsof as may frpin time
to time be disbursed, tneluding future sdvances to be advanced from time to time, and &ny extenslons or renewals thereof, and all other indebtednesn of

the Morteagor to the Mortgagee, absolute or contingent, whether now owing or hereafter contracted.

NOW, THEREFORE, tha Mm'l:gagnr.‘ In cansideration of the Indabtedness above mentioned, snd to secure the prompt payment of same with In-
terest therson. and all other Indebtedness of the Mortgagor to the Mortgagee, whether now existing or hereafter incurred, and a!l extensions and renewats
hereof or of any indabtedness of the Mortgagor to the Mortgagee, and further to secure the performance of the covenants, canditions and‘agrwnenu
hereinafter set forth, have bargained and sold, and do hereby bargain, sell, alien, grant and convey unto the Mortgagse, its successors and essigns the fol-
Jowing described real estate, lying and being in Shelby County, Alabama, to-wit:

A parcel of land lacated in Section 26, Township 20 South, Range 3 West, Shelby County, Alabama, nore
particularly described as follows: Begin at the Korthwesterly corner of Lot 5& of Kingwood, First
Addition, as recorded 1in Map Book 6, Page 90, in the Office of the Judge of Probate of Shelby County,
Alabama, thence in a Southeasterly direction, along the Northeasterly line of said Lot 54, a distance of
135.0 feet, thence 87 degrees 06 minutes 23 seconds right, in a Southwesterly direction, a distance of
65.57 feet, thence 77 degrees 30 minutes 01 second left, in a Southeasterly direction, a distance of
143,51 feet, thence 23 degrees 11 minutes 38 seconds right, in a Southeasterly direction, distance of 1
wi1403.8]1 feet, thence 1B degrees 31 minutes 48 seconds right, in a Southeasterly direction a distance of
2132.*}9 feet, thence 82 degrees 46 minutes 48 seconds left, in an Easterly direction, a distance of 151.39
§FEEt’ thence 90 degrees left, in a Northerly direction, a distance of 11.20 feet, thence $0 degrees right,

in an Easterly direction, 2 distance of 50.0 feet to the beginning of 2 curve to the left, said curve
having a radius of 533.92 feet and a central angle of 14 degrees 10 minutes 14 seconds, thence 90 degrees
left to tangent of said curve, themce along arc of said curve, in a Nertherly direction, a distance of
132.05 feet to end of said curve, thence 85 degrees 19 pinutes 38 secends right from tangent of said
"curve, in a Northeasterly direction, a distance of 147.19 feet, thence 86 degrees 55 minutes 05 seconds
w left, in a Northwesterly direction, a distance of 130.76 feet, thence 1l degrees 55 minutes 32 seconds
~" right, in a Northwesterly direction a distance of 80.79 feet, thence 9 degrees 49 minutes 27 seconds
1: right, in 2 Northerly direction, a distance of 108.69 feet, thence 7 degrees 55 minutes 57 seconds right,
{7 in a Northeasterly direction, a distance of 180.0 feet, thence 90 degrees left, in a Southwesterly
direction, a distance of 442,09 feet to the beginning of a curve to the right, said curve having a radius
, of 25.0 feet and a central angle of 79 degrees 20 winutes 16 seconds, theace along arc of said curve, in 2a
" Northwesterly direction, a distance of 34.62 feet to 2 point on the Northeasterly Right of Way Line of
King Charles Court, thence 180 degrees right, measured to the tangent of a curve to the right, said curve
having a radius of 245.24 feet and a central angle of 28 degrees 51 minutes 44 seconds, thence along ar¢ I

of said curve, and said Right of Way Lime, in a Southwesterly direction, a distance of 123.54 feet to end
of said curve, thence continue in a Southwesterly direction, aleng said Right of Way Linre a distance of

40.0 feet to the Point of Beginning. Said parcel contains 6.25 acres.

THIS IS A CORRECTIVE MORYGAGE -AND IS EXECUTED TG CORRECT THE LEGAL DESCRIPTION CONTAINED IN THAT CERTAIN
HORTGAGE RECORDED IN 800K 449 AT PAGE 234 IN THE OFFICE OF THE JUDGE OF PROBATE, SHELBY COUNTY, ALABANA.

TOGETHER WITH all buflding materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired hy the Mortaagor _
for the purpose of or used or useful in cannection with the improvements iocated or 1o be located on the hereinabove described real aﬂatle. whaeather such 1
materials, equipment, fixtures and fittings are actually located on or adjacent to said real estate or pot, and whather in storage or othenwise, wharesoever

the same may be tocated. The personal property herein conveyed and mortgaged shall include, without limitation, all lumber and lumber products, hri:b_:s,
building stones and building blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plun:rhinn and plumbing
fixtures, heating equipment and appliances, electrica! and gas equipmeant and appliances, pipes and piping, ornamental and decorative fixtures, and In gan-
L eral a'l building materia! and equipment of every kind and character used or useful in connection with said improvements.
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pmivileges and nces thereunto belonging or in anywise HPM including alf gas, electric, steam, hot air and uting, lighting and
coaking apparoius, engines, boiers, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, az-
1ached to any said improvernends now or hereafier erected, all of which shall be deemed realty as between the parties hereto and all persons claiming by,
through or under them, and conveyed by this mortgage as a part of the security for said indebtedness,

All of 1he foregoing is sametimes hereinafter for convenience called the “Premises™, ' S

TO HAVE AND TO HOLD the Premises, and every part hereof, unta the Mortgagee, its successors and assigns, forever, And the Mortgagor cOven-
ants with the Mortgagee that the Mortgager is lawfully seized in fee simple of the Premises and has a good right to sell and convey the same as aforesaid;
1hat the Premises are free and clear of all liens and encumbrances and the Martgagor will warrant and forever defend that title 1o the same unto the Mort-
ke, H5 successors and assigns, against the Iawf'ul claims of all persons whomsgever. e

This mortgage is made and accepted on the understanding that the following covenants, canditions and agreements shall continue in effect so
fung as any portion of the indebtedness hereby secured remains unpaid, to-wit: _

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shail be advanced by Morigegee to Mortgagor in accordance with a con-
struction loan agreement of even date herewith, the terms of which agreement are made a part of this mortgage. This mortgage shalt atso secure any and
alt other indebtedness now or herealter owing from the Mortgagor to the Mortgagee,

I 7. The Mdrtgagor will duly and punctually pay the note secured hereby and alt other sums required to be paid by the Mortgagor hereunder,
3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against 10ss by fire and other hazards, casualties
i and contingencies, extended cowverage, and other such coverage, in such manner and in such companies and for such amounts as may be required by the
Martyagee, with loss, if any, payable to Mortgagee, as its interest may appear, and the Mortgagor does hereby transfer, assign, set over and deliver to the
, Mortgagee the fire and other insurance policies covering said property, and it is further agreed that all of the security for said indebtedness shall pass to,
; and bocome the property of, the purchaser at any foreclosure sale hereunder, without the necessity of notice, sale, deed or other proceedings in consume
mation of such foreclosure, and if the Mortgagor fails 10 keep said property insured as above soacified thea the Mortgagee may, at its option, insure said
property for its insurable value, against loss by fire and other hazards, casuahties and contintuncies, for its own benefit, and any amount which may be
expended for premiums on such insurance policies shall be secured by the lren of this mmortesse and bear interest from the dais of payment by the Mort-
gagee: 1 being understood and agreed between the parties hereto that any sum, or sums, of money received far any darnage by fire or other casuality 16
any building, or buildings. herein canveyed may be retained by the then holder of the indebtedness secured by this mortgage and apnlied taward payment
t.._ of such indebtedress, aither in whole or In part, or, at the option of the holder of said debt, same may be paid over to & trustee, to be named by the Mon-
r__ gagee, i15 successors or assigns, to be applied in payment for any repair or replacemeant of such building, or buildings, ar for any ather purpose or chject

——ar e —

satisfactory to said Mortgagee, without affecting the lien of this mortgage for the full amount hereby secured.

4. The Premises and the improvements thereon shall be kept in good cendition and no waste cormemitted or permitted thereon, natural wear and
L toar excented, and all taxes and assessments or other charges, which may be levied upon or accrue against the Premises, a3s well & all other sums which
=X may be or become liens or charges against the same, shall be paid and discharged by the undersignerl promptly as and wher: so levied or assessed and shall
not be permitted to become delinguent or 10 1ske priority over the lien of this mortgage.

m : 5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of mechanics or rmaterialmen, thall
be promptly paid and discharged by the undersigned and shall not be permitted to take priority over the lien of this mortgage. :
c: 6. Any and ali legal requirements, of any governmental agency wherein the Premises are located, shall be fully complied with by the Mortgagor.

7. Should default be made in the paymént of any insurance premiums, taxes, assessments or other liens, or any other sum, as herain provided, the
Mortgagee or assigns shall be authorized to pay ssme and the sum, or sums, so paid shall ba and become a part of the indebtedness secured by the mort-
f gage, or the Mortgagee or assigns may take passession of the Premises, collect the rents due or t¢ become due therecn and spply same in payment of such

detinquent taxes, assessments or other liens or, upon application made 1o any couwrt of competent jurisdiction, be entitled as a matter of right to the ap-

- pointment of a receiver of the rents, issues and profits to be derived therefrom and with power to leaze and control the Premises for the benefit of the

. Mortgegee or, at its option, the Mortgagee may declare the whole of said indebtedness due and payable at once and the mortgaqe may be foreclosed as
hereinafter provided, but no delay or failure of the Mortgegee to exercise this right or any other opticn hergin shell be deemned a waiver af such right.

] 8. The Mortgagor agrees to pay reasanable attorneys’ fees and expenses ineurred by the Mortgagee in applying for a receiver, in protecting its in-
terest in any litigation involving this real estate, in presenting cleim under any administration or other proceeding where nroof of elaims is reguired by
law to be filed, or in foreclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses 10 be part of the debt hereby secur-

. ed.

9. It is further egreed that if the Martgagor shal! fail to pay or cause to be poid in whole, cr any portion of the principal sum, or any instaltment

: of interest thereon, and any axterisions or renewals thereof, ar any other sum, the payment of which is hereby secured, as they or any of them mature,

either by lapse of time or otherwise, in accordance with the agreements and covenants herein contained, or should defauit be made in the payment of

. any mechanic’s lien, materislmens’ lien, insurence premiums, taxes or assessments Now, or which may hereafter be, levied against, or which may become a

- Jien on said property,. or should default be made in any of the covenants, conditions and agreements herein contzined or in the construction losn agree-

. menl of even date herewith, then and in that event the whole of said principal sum, with interest thereon, end atl other sums secured hereby shail, a1
“the option of the then holder of ssid indebtedness, be and become immediately due and payable, and the holder of the debt secured shall have the right
to enter upon and take possession of said property and sell after ¢r without taking such possession of the same at public outcry, in whole or in parcels,
in front of the Court House door of the county wherein said property is located, to the highest bidder for cash, either in person or by auctioneer, after
first giving notice of the time, place and terms of such sale by publication once a week for three successive weeks in some newspaper published in said

! county, and, upon the peyment of the purchase money, thall execute to the purchaser at said sale a deed to the property so purchased, the proceeds of
such sale sha'l be applied {1} to the expenses incurred in making the sate, including a reasonable attorney’s fee for such services as may be necessary, in
the collection of said indebtedness or the foreclosure of the mortgage; {2) to the payment of whatever sum, or sums, the Mortgagee may have paid out
or become liable ta pay, in carrying out the provisians of this mortgage, together with interest thereon; {3} to the payment and satisfactlon of said prin-
cipel indebledness ang interest thereon to the day of sale and the balance, if any, shatl be paid over to the Mortgagor, or assigns, Or said Mortgage may be
jareclosed as now provided by taw in case of past due mortgages, in which event a ressonable attorney’s fee shall, among other expenses snd Casts, be al-
lowed and paid out of the proceeds of the sale of said praperty. In any event, the purchaser under any forclosure sate, as provided harein, shall be under
no obligation 10 see 1o the prop:r spplication of the purchase money and the Mortgagee or the then holder of the indebtedness hersby securad may be-
came the purchaser at said safe. The suctioneer making the sale is hereby authorized end empowered to execute a deed in the name and on behalf of the
Mortgagor to such purchaser, and the certificate of the holder of such indebtedness, sppointing said suctionger t¢ make such sale, shall be prima facie
evidence of his authority in the Premises. Mortgagee shall alse have ali rights and remedies of a secured party under the Afabama Uniform Carmmercial
Code. Whether the Premises are comprised by one separste parce) or by separate parcels or are non-contiguous or are subdivided into lots or are to be
subdivided or sre divided by natural boundaries or are comprised by both res) end personal property, then in either event {s], Mortgagee shall have the
right on foreclosure of this morigage to sell the Premises in separate lots or parcels or in any combinatianis) of such seperate lots, parcels, or divisions,
or en messa, as Mortgagee may in its sole discretion deem best, and shall not be obligated to first offer the Premiges in any such sub-parcel {s], lots, or
divisiong at euch sale. '

_ 10. in the event of the enactment of any law, Federal or State, after the date of this rmortgage, deducting from the value of the 1and for the pur-
poses of texation any lien thereon, or impasing any liabillty upon the Mortgagee, in respect of the indebtedness secured hereby, or changing in any way
the laws now in force for the taxation of martgages, or debts secured by mortgages, the indebtedness secured hereby together with the interest due there- .
on, shall, at the option of the Mortgagee, without notice to any party, become immediately due and payabla.

11. tf gl or any part of the Premises shatl be damaged o taken through condemnation {which term when used in this mortpage shall inciude any
damange or taking by any governmental suthority, and any transfer by private sale in lieu therecf). either temporarily’ or permanently the entire indebt-

@ edness secured heraby shatl at the option of the Mortgagee become immediately due and payable. The Mortgagee shall be entitled ta all compensation,
awards, and other payments or relief therefor and is hereby authorized, at its option, 10 commence, appear in and prosecute, in its own or the Martgagor’s
name, any action or proceedings relating to any condemnation, and to settle or comprormise any claim in connection therewith, All such compensation,
awards, damages, claims, rights of actien and proceeds and the right thereto are hereby assigned by the Mortgagor to the Mortgagee, who, after deducting
therefram all its expenses, including attorrey’s fees, may release any moneys s received by it without af{ecting the lien of this martgage or may apply
the same in such manner 8s the Martgagee shali determine to the reduction of the sums tecured hereby, and any balance of such moneys then remaining
shall be paid to the Mortgegor. The Mortgagor agrees to execute such further assignments of any compensations, awards, damages, rights of action, claims
and proceeds as the Mortgagee may require.

12. This mortgage creates a security interest in the personal property of the Mortgagar herein described, and shall constitute a Security Agree-
ment under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execute, file and refite such financing statements, continuation
statements or other documents that Morigagee thall require.

13, Provided always that if the Mortgagor pay said notwe and any renewal or extension thereof and ail other indebtedness secured by the mortgage
and reimburse sald Mortgagee, its successors or assigns, for any amount it may have expended in-payment af taxes, assessmants, insurance or other liens
5 and interest thereon and sha!l do and perform all other acts and things herein agreed to be done this conveyance shall be null and void; otherwise it shall
B rermmain in full force and effect,

14. If all or any part af the Premises or an interest therein is sold or transferred by Martgagor without Mortgagee's prior written consent, exclud-
irng {a) the creation of a purchase money security interest for household appliances, or; {b) a transfer by devise, descent of by operation of law vpon the
1_ death of a joint tenant, Mortgagee may, at its option, declare all the sums secured by this Martgage to be immediately due and payable. Mortgagee shall
g have waived such option to aceelerate if, prior to the sale or transfer, Mortgagee and the person to whom the premises are to be sold or transferred reach
4 agreement In writing that the credit of such person is satisfactory to Mortgagee and that the interest payable on the sums secured by this mortgage shall
g be at such rate as Mortgagee shail request, if Mortgagee has waived the option 10 accelergte provided in this paragraph 14, and if Maortgagar's successor
! in interest has executed @ written assumption agreement accepted in writing by Mortgagee, Mortgagor shall remain liable nonetheless for all obligations
under this mortgage, the Note, end the Construction {.oan Agreerment,

16, Extension of the time for payment g, modification of amartization of the sums secured by this morigage granted by Mortgagee to any suc-
cessor in insarest of Mortgagor shall not operate 10 release, in any manner, the tiability of the original Mertgagar and Mortgagor's successars in interest,
Mortgagee shafl not be reguired to commence proceedings against such successor or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this mortgage by resson of any demand made by the original Mortgagor and Mortgagor's successors in interest,

16. Any forbearance by fAortgagee in exercising any right or remedy hereunder, or atherwise affaorded by spplicable law, shall not be 8 waiver of

e
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or preclude the exercise of any such right ar remedy. The procurement of insurance or the payment of taxes or ather
not be a waiver ﬂf‘Mnrtgagee's right to accelerate the maturity of the indebtedness secured by this mortgage.
17, All remedies provided in this mortgage are distinct and cumulative to any other right or remedy under this mortgage or affarded by law or
equity, and may be exercised cancurrently, independently or successively, .
Singular ar plural words used herein to designate the Mortgagor shall be construed to refer to the maker or makers of this mortgace, whethear one
ar Mmore pRErsQns ar a corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives, successors and assigns
of the undersigned and every option, right and privilege herein reserved or secured to the Morigagee shall inure te the benefit of its successors and assiyns,

IN WITNESS WHERTZOF, the undeisiyned huve thids) ereunto affixed their {hisl hand{s) and sealls), intending to be legally bound, on the date
above written, “

liens or charges by Maortgagee shal
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%w' ST s L. King, Secretary-Treasurer |
A P (SEAL]
STATE OF ALABAMA Q0 Wi 3aaty i -
. -..'... ",I‘".*“‘l.-‘ l‘ 1
COUNTY OF {individual Acknowledgment) ;" T '-(/z 7~
I, the undersignad authority, 8 Notary Publie in and for aid County in said State, hereby certify that = ﬂfﬁldl 0 -
A & -
. Whose name signed to the foregoing conveyance, and whoz -° & Mwh 1o me, ecknowledged
before me on this day thet, being informed of the contents of the conveyance executdd 'thrﬂwfﬁﬂﬂunjtha day the samme
bears date. " . -

Lot .
Given under my hand and official seal this /5';3‘ day of mmd-fu-‘w . E’JE‘}?‘&{’ -~
Ta '!"--F -'l....n"-,'
M ﬂ ‘ JM "":,"'}? LN
Motary Public ]
STATE OF ALABAMA My Commission Expires September 7, 1987 o

_ .'~"H~ ;i]ILJI..‘ )
COUNTY OF {Individual Acknowledgment) ’ 'ﬁ}:.--v---.{ s
f, the underzigned authority, a Notary Public in and for said County in said State, hereby certify that _}?Ff-ﬂ" L) /-‘ s ] ‘:E_ﬂj

n

F " &
. whose name signed to the foregoing conveyance, and whee v :ll 1!1%4): l"ﬂl";thnan&dgﬂd

Before me on this day that, being informed of the contents of the conveyance executgd theé sarme vdhoerily“on the day the same
bears date, =

Given under my hand and official seal this ;_.?.Z_E( day of ‘f)w % l:]’,g, Yg U.L'D i _-:

'l -':‘ ] -.‘ :.
m J‘ gmlu "‘;.- & ;.' LT L -"“:ﬂ ."":
—= - * - .
Natary Public _ . (7 qd A v s
iy Commission Expires Seplamber 7, I%ﬁa..,__:’:. :'“
STATE OF ALABAMA,

COUNTY OF JEFFERSON {Corporate Acknowledgment) .
I. the undersigned suthority, a Notary Public in and for said County in said State, hereby certify that [David Fouler anpd

James L. King | . whose 3323535 President and Eecretaby—TreasurerufHing and Fowler Real Estate, Ing

a Enrnnraﬂnn,aiF éiﬂﬁﬂd to the foregoing conveyancs, and wh% known to me, acknowledged befare me on this day that, being informed of the contents
of the conveyance, 3 such officer and with full authority, éxecuted the same voluntarily for and,as the act of satd corporation. 3:\. S,
Given unde hand and official seal this <7 b-x—___, day of M .19 é&? €7 -

Notary Public

This instrument was prepared by _ LYnre J. Roberson




