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This instrument was prepared by

..... : This Form turnished by:

(Name) _Jane M. Martin, Asst. V. P. Loan ﬂd‘.'j‘l.l; Cﬁl’lﬂbﬁTi“e- Iﬂ:-

1970 Chandalar South Office Park
Pelham, Alabama 35124

Representing 51 Paul Titte Insurance Corporation

Pelham, AIL. 3

(Addresg) _Shelby Stace Bank, P. 0. Box 216%

MORTGAGE-~-
STATE OF ALABAMA

Shelby COUNTY J‘

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Nelson—-Scott Builders, Inc.

{hereinafter called “Mortgagora”, whether one or more} are justly indebted, to
Shelby State Bank, an Alabama Banking Corporation

{hareinafter called '"Mnrtgng-ee", whether ¢ne or more}, in the sum
of —————==- Fifty-six Thousand Five Hundred and no/100-—-—wm—————- ————— Bollars

($ 56,500.00 ), evidenced by its note of even date
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the -
prompt payment theveol.
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NOW THEREFORE, In cuﬁnid-ritinn of the premises, said Mortgagors,

A

Nelson-Scott Builders, Inc.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, aituated in Shelby County, State of Alabams, to-wit:

Lot 27, Block 4, according to the survey of Meadowlark, as recorded in Map Book 7 page
98 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, .-
Alabama,

This is a construction leoan

Said property is warranted free from ail incumbrences and against any adverse claims, except as stated above,
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To Have And To Hald the above mranted property unto the said Mortgagee, Mortgagee's successors, heirs, and assign3 for-
ever; and for the purpose of Turther securing the pavment of =uid debtedness, the utilersigned agrees to pay ‘ﬂ” 133‘9? '3'1:
gssessments when imposed Jegally upen said premuces, and shoull default be made in the payment of same, the =aid Mortgagee
may At Morgapgee's option pay off the smne; ard Lo Yurtber sequre suid indebtoedness, first ahove mniimed undﬂr:jlgnf-‘d aAprees 1-'3
keep the improvements on =aid real estate insured aganst logs or dumage by fire, Hpghining and tornade tor the fair an
reasonable insurable value thercol, in companies satistactory o the Morlzagee, with ios=, if any, payable to sald Mortgpaygee,
as Mortgagee's interesl may appear, and tov promptly deliver siid pelicies, or any renewal of said pohicies to ~aln hicrljtgiiEEE:
and if undersigned fail 1o Keep .said property insured as above opecified, or fait to deliver sald insurance polivies to sald Sort-
gagee, then the said Mortgugee, or assigns, may at Mortgugee's option insure said property for said sum, for Mortgagee's
own benefii, the policy if collected, to be vredited on said indebtedrness, less cost of collecling siume; all amuunts 5o expentled
by said Mortgagee for taxes, assessments or insurance, shall become n debt to sald Mortgagee or as31ms, additional to the
debt hereby specially secured, and shall be covered by this Mortiage, und bear interest from date of payment by said Mort-
gagee, or aszigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Muortpragree or assnuns
for any amounts Mortgagees may have expended for taxes, assvssmoents, and insurance, and interest thercen, then this cun-
veyance to be null and veid; but should default be made in the payment of any sum cxpended by the =aid Moertyrager or as-
signs, or thould faid indebtedness hereby secured, or any part {hereof, or the interest thereon. remain unpaild it omaturnty,
or should :he jnfercst of said Mortgagee or assigns in said property become endangered hy reason of the enforcoment of
auy prior ler or incumbrance thercon, so as to endanger the debt hereby secured, then in any one of said cvents, the whole
of sald indebtedness hereby secured shall at once hecome due and payable, and this mertgage be gubject ta forcelozure ar now
provided by law in case of past due morlgages, and the said Moripagee, agents or assigns, shatl bo authorized to fuke possess
sion of the premises hereby conveyed, and with or without first taking posses=ion, after giving twoenty-one days' notice, by pub-
lishing once a week for threc vonsecutive weeks, the time, place and terms of sale, by publication in seme newspaper publizhed
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court Houra door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cesh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonakble attorney’s fee; Sccond, to the paynient' nf any amounts that may have been expended, or that it may thern be neces-
sary to expend, in paying insurance, taxes, or other incumbranhces, with interest thereen; Third, to the payment of said
indebtedness in ful]p, whether the same shall or shall not have f{ully maturmi at the date of said sale, but nn interest shail be
collected beyond the day of sale; and Fourth, the balance, if any, to be turncd over to the said Mortgagor and undersigned
further agree that said Mortgapee, agents or assigns may bid at said sala and purchase said property, if the highest bidder
therefor; and undersigned forther agree to pay a reasonable attorney’s fee to said Mortgapgee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt herecby secured.

IN WITNESS WHEREOF the undersigned
Nelson~Scott Builders, Inc.

have hereunto set i e nd =seal, this v day of November
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hereby certify .nat

00N

, & WNotary Public in and for said County, in =aid State,

whose name signed to the foregoing eonveyance, and who oW, i wcknowledged before me on this day,
that being informed of the contents of the ronveyance - executed the cair voo arily on the day the same bears date.
Given under my hand and official scal this | day of . IO

Notary Public.

THE STATE of Alabama
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CERTIFY THIS
Y

Shelby COURBRTRUMENT WAS FILED -
L the undersigned authority » 8 Notary Public in and for said County, in said State,
hereby certify that Percy Scott 985 NOV 12 M I 32
President

whose name as — _, of ~Nelson~Scott Builders, Inc. |

a f:nrp?ratmn, 18 signed to the forepoing Wéﬁ@a! "'ﬁr 3 f}_‘-’}??&"j’f‘ﬁ'ﬂﬂ% to .me, acknowledged hefnre_r‘hﬁ,ih:i this day, that,
being informed of the contents of such conveyareGhe; ‘a8 Wich afficer and with full authority, executbd"}ﬁn‘é.ﬁme volufdarily
for and as the act of said corporation. LT o
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TO

Shelby State Bank

This form furnished by

Cahaba Title. Inc.

Pelham, Alabama 35124

1970 Chandalar South Cffice Park

MORTGAGE DEED

Rapresenting St. Paul Title Insurance Corporation

Deed Tax §

Nelson-Scott Builders, Inc.

Recording Fee $
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Telephong 205-663-1130




