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Cahaba Title. Inc.

1970 Chandalar South Office Park
Petham, Alabama 35124

Representing St. Paul Title Insurance Corporation

(Name)

{Addl‘ﬂ:ﬂﬂ ShE].b}f State Bank
} ~P. 0. Box 216, Pelham, Al. 3524

MORTGAGE--
STATE OF ALABAMA

Shelby COUNTY }

ENOW ALL MEN BY THESE PRESENTS: That Whereas,

Richard B. Smith and wife, Melissa C. Swith

{hereinsfter called “Mortgagors’, whether or more) ars justly indebted, to
Shelby State Bank, an Alabama Banking Corporation

{berelnafter called "Hortrngee » wiuther one or more), in the sum

[ —

of = Ten Thousand Five Hundred and no/100- - — Dollsxs
(3 10,500.00 ), evidenced by their note of even date

LS

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this morigage should. hg-hrm to secure the
prompt payment thereof,

soox 7 pae 772

NOW THEREFORE, in consideration of the premises, sald Morigagors,
Richard B. Smith and wife, Melissa C. Smith

and sll others executing this mortgage, do bereby grant, bargain, sell and convey unto the Mortgagee the following described
renl estate, situated in Shelby County, State of Alabama, to-wit:

Lot 13, anddrding to the survey of Heatherwood, lst Sector, as recorded in Map Book 8
page 27 A & B in. thg Office of the Judge of Prnbate of Shelby Eounty, Alabama; being

situated in ’Shel‘b}r Cpunty, Alabama.
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This is a flrst mortgage

-
-
1y
!
r

Sald property is nted free from pll incumbrancea and against any adverse claimg, except as stated above,
Forn ALA-35 W/
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To Have And To Hold the above grunted property unto the said Mortgpagee, Mortgagee's successors, heirs, and assigna for-
ever: and for the purpose of further securing the payment of suidl mdebtedness, the undersigned agrees to pn}'_alk 1axes or
assessments when imposed legally upen said premizes, and shoull default be made in the payment of same, the Fmd ;Iﬂflﬁﬂﬂi
may at Bortgagee’s option pay off the same; ard to further secure said indebtvdness, first ahuve naned undersigned ﬂi:leEE d
keep the improvements on said real cstate insured apamst lovs or damapge by fire, huht!}mg annd tornado furr the fair an
reasubable insurable value thereol, i compinies sali=Lclory to the Mortpagee, with iuvss, if any, payable tu said hi{,rtgni;ﬂf:
as Mortgagee's interest may uppear, and tu prompily deliver said policies, or any rencwal of said policies to xuid ii.n;tnillgee.
and if undersigned fail 1o keep said property insured as above speciflied, or fal to deliver satd Insurance policivs tn H”.d ~ -::-rt
gegee, then the said Mortgugee, or assigns, may at Morlgseoe’s option nsare said property for said sum, for Mur,gangeg
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting sane; all amounts so cxpens ;r
by said Mortgagee for taxes, azsessments or insurance, shall beecome a debt to said Morlgagee or assigns, additicnal tf‘:‘.’ t 1@
debt hereby specially secured, and shall be covered by this Mortguge, und bear interest from date of payment by said Mort-
ghgee, or assigns, and be at once due and payalle.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said blortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thercon, then ihis cun-
veyance to be null and void; but chould default be made in the payment of any sum cvxpended by the suid Mortgagre: or as-
sizns, or should said indebtodness hereby secured, or any part thereof, or the interest thurcon, remain unpald at marunty,
or should che interest of said Mortgagei or assigns in said property become endangerad by teason of the enforcorment of
sny prior lien or incumnbrance thereon, so as to endanger the debt hereby secured, then in any one of said vvents, the whele
of aaid indebtedness hereby secured xhall at once become due and payable, and this mertgage be subject to forechisure as now
provided by law in case uf past duc nerigares, and the said Mortigagee, agents or assigns, shall b uuthurlzml_ to tuke posscs-
sion of the premises hereby cunveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publizhed
ir said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assyns deem best, in front of
the Court Houera door of said County, (or the division thercof) where said property is lucated, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reascnable attorney's fee: Second, to the payment of any anicunts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedniexs in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shl}ll ba
collected beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the said Mortgagor and undersigned
further agree that said Mortgapee, agents or assizns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgnge in Chancery, should the szme be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
- Richard B. Smith and wife, Melissa C. Smith
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have hereunts set oyur signntufa; and seal, gthis
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§ I, the undersigned authority h , & Notary Public in and for sasid County, in said State,
hereby certify .nat Richard B. Smith and wife, Melissa C. Smith
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whose nam# aY¥Esigned to the foregoing conveyance, and who are Loowa i ,;cknnwledgpd‘hefor q'r;;qrr 'ihi_s day,

oW Iy J

that being informed of the contents of the ronveyance they exccuted the :nmr  vo arily on théiggﬂ'}}‘f ﬁﬂlae-'.bﬂfr’sf'd;be.
Given under my hand and official scal this 3lst day of ctober ]
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THE STATE of - a/ =
} ‘f;:.'-.. WL
COUNTY WLt
I, , & Notary Public in and for said fﬂnuntr,:in said State,
hereby certify that
whose name as of

& corporation, i3 signed to the foregoing conveyance, and who iz known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of » 19
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