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DOUGLAS L. KEY, ATTORNEY AT LAW oo

B Pt ek
(Address).....Birmingham,, . Alabama.. 352 4. . e s e oo sons s

(Name).......

MHURTGAGE~ LAND TINE COMPANTY OF ALABAMA, Birminghem, Alsbama

STATE OF ALABAMA }

KRNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELRY

A. C., Pooser and wife, Peggy J. Pooser

{hereina{ter called “Mortgagors”, whether one or more) are justly indebted, to

APCO EMPLOYEES CREDIT UNION

{hereinafter called “Mortgagee”, whether one or more}, in the sum

of Six Thousand Six Hundred and no/l00-------------cro-momcrcmaco-oo—- Dollars
(36,600.00 ). evidereed by gne promissory installment note bearing even date

herewith with interest at the rate of 13.8 percent per annum from date

and payable in 60 monthly installments of $152.88 each, the first installment
being due and payable on November 30, 1984, after date hereof, and one such
remaining installment shall be dué on the same day of month thereafter until
the entire indebtedness evidenced hereby shall have been fully paid.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to sécure the prompt
payment thereof, .

NOW THEREFORE, in consideration of the premises, said Mortgugors,
A. C, Pooser and wife, Peggy J. Pooser

and all others executing this mortgage, do harsby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situsted in Shelby County, State of Alabama, to-wit:

VTR 10

s

{

Commence at the SW corner of the NE% of Section 9, Township 22 South, Range
3 West, Shelby County, Alabama; thence south 89 degrees 41 minutes East
255.10 feet along the south line of said NE% to the point of beginning of
the property being described; thence continue easterly along said south
line of said % on same bearing 402.30 feet to a point; thence North 0 degrees
07 minutes East 217.99 feet to a point; thence north 59 degrees 13 minutes wes

742.14 feet to a point; thence north 0 degrees 14 minutes west 210.30 feet to
a point:; thence north 47 degrees 33 minutes west 188.81 feet to a point on the
east right of way line of Shelby County Highway No. 15; thence south 6 degrees
14 minutes west along the said east line on said Highway right of way 130.76
feet to a point; thence south 87 degrees 26 minutes east 132.65 feet to a
point; thence south 0 degrees 15 minutes east 210.25 feet to a point; thence
south 59 degrees 13 minutes east 299.19 feet to a point; thence south 0
degrees 26 minutes east 458.06 feet to the point of beginning; situated 1in

Shelby County, Alabama.
THIS IS A FIRST MORTGAGE.
NON ASSUMPTION AND TRANSFER CLAUSE:

If all or any part of the property or an interest therein 1is sold or
transferred by Borrower(s) without Lender's prior written consent, Lender
may, at Lender's option, declare all the sums secured by this mortgage to

be immediately due and payable and subject to any remedies as outlined herein.

Suid property is warranted free from all incumbrances and against any adverne claima, except an stated sbove,
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DOUGLAS KEY, ATTORNEY

To Have And To Hold the sbove granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
svery and for the purpose of further securing the payment of said indebtedness, the undersigned = to pay all taxes or
sssessments when imposed legally upon said premises, and should default be made in the payment of same, the _llid Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasoneble insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
15 Mortgagee's interest may appear, and Lo promptly deliver said policies, or any renewal of ui& policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Prnperty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on zaid indebtedness, less cost of collecting same; all amounts so expen

by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigny, and be at once due and pavable.

Upon condition, however, that if the said Mortgagor pays said indcbtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be nuill and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereef, ur the interest thereon, remsain unpaid at matunty,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so ss to endanger the deht hereby secured, then in sany one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to Joreclosure aa now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyer’. rnd with-or without first taking possession, after giving twenty-one days' notice, by ‘pub-
lishing once a weck for three consecuuve weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of eaid County, (or the division thereof) where said property is located, at public outcry, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may timn be neces-
sary to expend, in Flﬁng insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of »aid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undcrsigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned A. C. Pooser and wife, Peggy J. Pooser

have hereunto set their signatureS and seal, this ]ﬁ ? of 501"&1111)&!‘ , 19 84,
| LA~ . e oo SEAL
A,/C. POOSH (SEAL)

e eennemrrnsenes {SEAL)
N {SEAL)
v reservereants ramer Rnenn . etsmsirirreresiyroysrepeteRARRRERrE FESnE Ll a ~{BEAL)
THE STATE of ALARAMA
JEFFERSON | COUNTY
1, the undersigned . a Notary Public in and for said County, in said State,
hereby certify that A. C. Pooser and wife, Peggy J. Pooser
whoas name $ ?r?in'nud to the foregoing conveyance, and whe 2T¢C Imowhn to me howladged befors me on this day,
that being Informed of the contents of the conveyance hpy'executed the sphe-¥lu pon/the day the same besrs date.
Given under my hand and officia) seal this ~ 1st 617/ Apienbes , 184,
| - Notary Publice.
= = 4 = NoTy i}
THE STATE of } /
' COUNTY
L _ | , & Notsry Publle in and for said County, in said State,
hereby cartify that
whose ﬁimn u of

a corporation, is signed to the foregoing conveyance, and who iz known to me, acknowledged before me, on this day that,
being informed of the contents of snch eonveyance, he, ns such officer and with full authority, executed the same voluntarily
for and as the act of said corporation. | |

Given under my hand and official seal, this the day of » 19

...... sarssnnnnnpas . .y Notary Public
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