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- The State of Alabama }

She 1b}" County,

/G

" THIS INDENTURE, made and entered into this 31 day of August, 1984

by and between
‘J Federal Home Builders, Inc., an Alabama Corporation

parties of the first part, hereinafter referred to as mortgagor, and
Guaranty Federal Savings & Loan Association

" party of the second part, hereinafter referred to as mortgages,

* Witnesseth: | o

WHEREAS, the said Mortgagor is

justly indebted to the party of the second part in the principal sum of
Forty Nine Thousand Four Hundred Fifty and no/100 bollars
a3 evidenced by rete bewring even date herewith, payable as follows:

Payable upon demand, but not later than 180 days from the date
herecof, This mortgage shall also secure any renewals or
extensions of said indebtedness or any part thereof. However,
this mortgage shall not exceed $49,450.00.

with interest thereon from date hereof at the rate nf---_--f,....-.per centum per annum, as evidenced by separate interest notes,
NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted- L

ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
and convey untn the party of the second part, its successors and assigns, the following described real estate, lying and being situated
N the LOWD Of o oo o County of..._Shelhy ceeeeeeeemy State of Alabama, to-wit:

aow 607 mez 547

Legal description as listed on attached Exhibit A

The proceeds of this loan have been applied on the purchase price

of the property described herein, conveyed to mortgagor
simultaneously herewith,

*A variable interest rate as stated on said note,

RN



" Together with all the rights, privileges, tenements enances thereunto belonging or in any wise a ining, ixncl scTeen

and »
i windows and doors, gas, steam, electric and other heating, lighting and cooking apparatus, elevators, ice boxes, plumbing other
' fixtures appertaining to the said premises, all of which shall 1‘» deemed realty conveyed by this mortgage.

! TO HAVE AND TO HOLD the sald premises, and every part thereof, unto the mortgagee, its successors and assigns forever,
II And the undersi covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
, ®ood right to zell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

i rant and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever,

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, nnc'f should default be made in the

I

|

| payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indehtednqs: first
‘ above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such
|

|
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companies as may be satisfactory to the mortgagee, for at jeast § e against loss by fire and $. L
against loss by tornado, with loss, if arév. ﬁ:rahe to said mortgagee, as its interest may appear, and if the unﬂersi%ned fait to keep '
said lg)rn_ rty insured as above specified, then the mortgagee may, at its option, insure said property for its insurable value against '
loss by fire and tomado, for its own benefit, the proceeds from such insurance, if collected tu%e credited on the indebtedness secured
by this mortgage, Jess cost of collecting same, or, at the election of the mortgagee, may be used in repairing or r:cumtmctinﬁj the
premises; all amounts so expended by szid murtgaﬁau for insurance, or for the payment of taxes, assessments, or any other prior lens,
shall become a debt due and at once payable, without demand upon or notice to any person, to szid mortgagee, additional to the in-
' debtedness hereby speciglly secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
" by said mortgagee, and at the election of the mortgagee, and without notice to any . the mortgagee may declare the entire in-
i i:lel:iltedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
*  inalter provided,

' The undersigned agree to take good care of the premises ahove described, and pot to commit or permit any waste thereon, and to

kﬂepﬁ sarne repaired, and at all times to maintain the same in as good condition as they now are, reasomable wear and tear alone
excepted,

The undersigned that no delay or failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exerclse option, or to declare such forfeiture, either a3 to
. any pust or present default, and it is further a that no terms or conditions contained in this mﬂm be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgsgee, by an officer .

Ahum;edefm!tunﬂmpartufthumnﬂﬂgmthomortgqﬂshlnu n bil filed or other legal proceedings being com-
ﬂwﬁ

menced for the foreclosure of this mortgage, be entitled, as a matter of t, to the appointment by any competent ocourt or

without notice to any » 0f a receiver of the rents, issues and profits of said premises, which power to lease snd control
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the morigagor pays said note and any renewals or extensions thereof,.and all other
indebtedness secured by this morigage, and reimburses said mortgagee for any amount it may have expendad in pu)ﬂent of taxes and
' insurance or other liens, and interest thereon, and shall do and perform all other acts and tl;np herein agreed to done, this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness y becured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 5o as to endanger debt hereby secured,
or should I“i': law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured b{ this
mortgage, or by virtue of which any tax or assessment upon the murt&ged premises shall be chargeable against the owner of said
mortgage, or should at any time any of the stipulations contained in this mortgage be declared invalid or inoperative by any court
of competent furisdiction, then, in any one of said events, the whole of the mﬁ:gtednm hereby secured, or any portion or ga.rt of
same as may not at said date have been paid, with interest thereon, shall at once become due and pnynbfe at the option of said mort-
afgu, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
e mortgagee shall be authorized to take possession of the premises hﬂﬂ conveyed, and after giving twenty-one days notice b
publication once a week for three consecutive weeks, of tha time, place terms of sale, by publication in some newspaper publis
in the County wherein said property is located, to sell the same in front of the Courthouse dg:r of the County wheregl‘ said property
is located, st public outery, to the highest bidder for cash, and apply the eds of said sale: First, to the nse of sdvertisin
selling and conveying, incfuding 2 reasonable sttomey's feg; _:ennnci: to payment of any amounts that may E:\?t been :rLE:hd
or that maIv then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest therecn; third, to pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, t¢ be thined over to the mort-
gagor,

And the undersigned further agree that said murt*: ee, its successors, or assigns, may bid at any ssle had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the u ersignej further agree to pay a reasonable attormmey's
fee to said m gee, its successors or assigns, for the foreclosure of this mortgage, either under power of sale contzined herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser at any such szle shall be under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mo or owner of the debt end mortgage,  shall te 1o the pure
for and in the name of the undersigned a gmgu trﬁ:.ie;ufficient deed to the prop ml Hﬁ:f: or auctioneer, shall execu purchaser

The undersigned qurea that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure as herein S‘:—:v' ed, at the option of the holder hereof, when end if any statement of lien is filed under the statutes of Ala-
bama relating to liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-

gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based,

Flural or singular words used herein to designate the undersigned, the parties of the first part, thall be construed to refer to the

by the undemizsed shall Fog¥: "hf'n':'h“[ omal represeniatives, sucosasors and assigns. of the eodoetimeny, "Ergrments berein mage
y the 3 n ta . jon, i
el gu * mlw vEs, SUCCCASOrs an gt o a Hm:m- every option, right

mortgages, thall inure to the benefit of its successors

IN WITNESS WHEREOF, Federal Home Builders, Inc., has caused this
instrument to be executed for and as its act by David J. Davis,
its President, and has caused its seal to be affixed hereto by

i;g:n M, Farmer, 1lts Secretary, on this the 31 day of August,

IN TESTIMONY WIHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above
| written.

L FEDERAL HOME BUILDERS, INC.

: Witnesses:
- o f
, .

_ _ et ot et Ao . (Seal )
: | [ts Presid¢nt
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STATE OF ALABAMA,
) COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that |

- whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in- }
~ formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date. :

Civen under my hand and official seal. this

STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

on this day came before me the within named

e —— e - — —

known to me to he the wife of the within named

who, being examined separate and apart from the hushand touching her signature to the within conveyance, acknowledged that she |
5 signed the same of her own free will and accord, without fear, constraints or threats on the part of the ushand.

I in Witness Whereof, I have hereunto set my hand and official seal, this

- ——— - S———— . — '-—__ _=

STATE OF ALABAMA,
- COUNTY. I, the undersigned suthority, In and for said County, in said State, hersby certify that

on this day came before me the within named

— e

known to me to be the wife of the within named

who, being examined separate and a from the husband touching her signaturs to the within conveyan acknowledged that she |
signed the same of her own free will and accord, without fear, constraints or threats on the part of ths husband.

In Witness Whereof, I have bereusto set my hand and official seal, this

N

i , Notary Public.

—t- —

STATE OF ALABAMA,

COUNTY. 1, the undersigned authority, in and for said County, in said State, hareby certify that |

whose name Is signed to the foregoing conveyan , and who iy known to cknow before this day that, being in-
formed of the contents of the mm::ya:::,.. = ll:.]e :acutul th:n:.um nv:fu::taﬂly on day the ::umbam d:t:. |

Given under my hand and official seal, this

F

o 0007

[e—

Notary Public.

_: STATE OF ALABAMA, | o i
" Jerrerson ) UN:B’ I.tiuum'i:rni:gud nu!.bﬁly. and for said County, in said § f]nhlymufythn
o Dav1d03 . Davis an usan M. T-Jarmer E“hf' '

whose name as President gktbk and secretary respectively of Federal Hgme_.—'Bﬁ‘iIﬂers , 1NC.

I 1ea 0 ~ v . I

| & corporation, Is signed to the foregoing syance, and who &5 known to me, acknowled before % thix at, baing in- |

. formed of the contents of the mnﬂymnu,mg, a3 such offiomy, and with hﬂm:uthodtr. m the :Imifi‘:ﬂhﬁ‘tﬁl

. act of said corporation, Y 2. A ST RN

Given under my hand and official senl, this -1 day of August, 1984,

'™

‘e W
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THIS INSTRUMENT PREPARED BY: DOUGLAS ROGERS, Attorney at Law
1920 Mayfair Drive
Birmingham, Alabama 35209
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STATE OF ALABAMA
COUNTY OF SHELRBY

EXHIBIT A

ot /I , BLOCK 5" ,ACCORDING TO THE SURVEY OF BERMUDA HILLS, SECOND
SECTOR, SECON’D ADDITION AS RECORDED IN MAP BOOK 9, PAGE 29, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

A
i
g
=
P
—
=
STATE pr 4
e Al A Spr
| I - HEL By
§ | INS TRE,-{{;::I,JE Y THiS @.
RECORDING FEES SRS R <.
has. - Bliwy g
we Mortgage Tax & P 2 32
f Deed Tax B _"f%:-u P i
. Mineral Tax — T [}UL Loet 5 °F .;E;'.JT;:-‘":'.-':-‘—,
. .‘ Recording Fee — —

b j. 00,
L Index Pee —~

pi—




