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The State of Alabama |
THILY County. |
THIS INDENTURE, made and entered into this 27th day of June, 1984

by and between

"edzral e Urilders, Inc., an Aisnhasa Cornoration t

parties of the first part, hereinafter referred to as mortgagor, and

araranty Tederel Savinos ¢ Loan Associeation

party of the second part, hereinafter referred to as mortgages, |
- r
Witnenarth: |

&

| WHEREAS, the said  Mortgagor.is
| justly indebted to the party of the second part in the principal sum of

rortv~one Thousand Six Eundred and no/lG0 Collars
as evidenced by note bearing even date herewith, payable as follows:

Payanle upon demand, but not later than 180 days from the date
y hereof. This mortagage shall alse secure any renewals or
] extensions of szid indebtedness or any part thereof, However,
| this mortgage shall not =siceed $41,600,00,

|

|

|

|

| with interest thereon from date hercof at the rate of ... % __per centum per annum, as evidenced by separals interest notes.

| NOVW, THEREFORE, the parties of the first part, in consideration of thc premises, and to secure the payment of said indebted- {
I ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
' and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
in the towWn of . . vttt iar s e et e rer e rba e County ._uf.......Sh.&l.h}!...--...-..‘-........__.........‘..m*-..,.., State of Alabama, to-wit:

| Legal cescrivntion as listed on attached nxhibit A !

e proceecs of tihils locan have beaen apnlied on the npurchase price
of tne prowmerty cZescriberi herein, conveyed to0 nortgacor
sinulcanzously herewrith,

W . B L W ey e m— e

*A% variabble interest rate as stated on saic nete,




N N

Together with all the rights, privileges, tenements, and 2 enances thereunto belonging or in any wise appertaining, including screen
windows and doors, gas, steam, electric and other Le:tinﬁ, ighting and cooking apparatus, elevators, ice %o:es, plumbing other
fixtures appertaining to the said premises, all of which shall be deemed realty conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undeniﬁncd covenant with the mortgagee that the undersigned are lawifully seized in fee simple of said premises and have a
0

f o ——

good ﬁshl’ to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undg:rsigned will war-
I'I.ll:t and forever defend the title to the same unto the rmorigagee, its successors and assigns, against the lawful claims of all persons
whomsoever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises am{ should default be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay t?:: same; and to further secure said indebtedness fiest
above named, and every portion thereof, the undersigned agrec to keep said property continuously insured in such manner and in such

companies at may be satisfactory to the mortgagee, for at least $ e against loss by fireand $.._. . .
agalnst loss by tornado, with loss, if any, Earab ¢ to said mortgagee, as ils interest may appear, and if the undersigned fail to I‘FEP
said I?m rty insured as above specified, then the mortgagee may, at its option, insure sai roperty for its insurable value against
loss by lire and tornado, for its own benefit, the proceeds from such insurance, if collected tn%e crejited on the indebtedness secured |
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the |
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior ens, -
shall become a debt due and at once payable, without demand upon or notice to any person, to said mortgagee, additional to the in-
debtedness hereby specially secured, nruf shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, and without notice to any on, the mortgagee may declare the entire in-
;iei:ﬁedness s;teged by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
nafter provi

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

kﬂﬂppﬂl; same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
&xce '

The undersigned that no delay or fatlure of the mortgagee to exercise an tion to declare the maturity of any debt secured
by this mortgage, shall E taken or deemed as a waiver of its :igh?:n erercise su iﬁm or to declare such forfeiture, either as to

any pest or present default, and it is further agreed that no terms or conditions contsined in this mortgage can be waived, altered or !
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer f. '

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other legal proceedings being com- -
menced for tKr. foreclosure of It:'h:h'i mortgage, be Enntitled, as .g;.g"“ﬂ of right, to the appointment any Empﬁtﬂt court or tribunal
i without notice to any » of a recelver of the rents, issues and profits of said punp&, which power to lease and control the said
premises, and with such other powers as may be deemed necessary.

! UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions therecf, and all other .
: indebtedness secured by this mortgage, and reimburses said mortgagee for any smount it may have expended in payment of taxes and ‘
insurance or other liens, and interest tfmerenn, snd shall do and perfunn all other acts and things hereln agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the |
suthority of any of the provisions of this mortgage, or should seid indebtedness ereby secured, and any renewals or extensions thereof, |
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be- |
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 50 &s to endanger debt hereby secured, !
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured hiy this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said
mortgage, or should at any time any of the stipulations contained in this mﬂrtgnge be declared invalid or inoperative by any court °
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of |
same as may not at said date have been paid, with interest thereon, shall at once become due and paynhie at the option of said mort-
agee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law In case of past due mortgages; and

mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days notice by
publication once a week for three consecutive weeks, of the time, place nmf terms of sale, by publication in some newspaper published
in the County wherein said property is located, to sefl the same in front of the Courthouse dﬁr of the County wherein said property .
is located, at publie outcey, to tE:Thighcst bidder for cash, and apply the proceeds of said sale: First, to the ::ﬁcnse of advertisigs,
selling and mnve!g:g, including a reasonable attorney’s f:e; m:::nni to payment of any amounts that may have been e:;gen ’
or that may then be necessary to el:gend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of !

sald sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tuined over to the mort-
gagor,

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgege, and purchase sald property, if the highest bidder therefor; and the undersi further agree to pay a reasonable attorney's |
fee to said mmﬁ“' {ts guccessors or assigns, for the loreclosure of this mnrtﬂg . either under the power of sale contained herein, !
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortga ¢, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property scﬁdg

The undersigned rfu that the debt hereby secured shall at once become due snd payable and this mortgage subject to fore-
closure as herein E.rov ed, st the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala- |
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based,

Plural or singular wonds used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this murtg:ﬁ:, whether one or more persons, or s corporation; and all covenants and agreements herein made
by the underzigned shall bind heirs, personal representatives, successors and assigns of the undersigned, and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of jts SUCCEES0TS m? azsigns.
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IN WITHELS vMERIOP, Fecderal forne Builcers, Inc¢,, nés causeqd this
Instrument to be executed for and as its act oy Davié J, Davis, =
1ts President, zné has cenused its seal to be affived pereto by

} Egsin 1, Fermer, its Secretary, on this the 27th cay of June, |
! 1384,

' !
IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and vear first above

' written.

Witnesses:

FEDERAL HOME BUILDERS, INC.

Or a

.................................. e i (Sealy
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i STATE OF ALABAMA, !
' COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certily that

" whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in-
. formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

| Civen under my hand and official seal, this

—_— - = - e ma e —
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“Notary Public.
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STATE OF ALABAMA, ,
COUNTY. I, the undersigned suthority, in and for said County, in said State, hereby ocertify that 1

on this day came before me the within named

known to me to he the wife of the within named

who, being examined separate and apart from the hushand touching her signature to the within conveyance, acknowledged that she
signed the same of her own free willpand accord, without fear, constraints or threats on the part of the hushand.

In Witness Whereof, I have hereunto set my hand and official seal, this

STATE OF ALABAMA,

) COUNTY. [, the undersigned authority, in and for said County, in said State, hereby certify that
on this day came before me the within named

known to me to be the wife of the within named

who, being examined separate Iﬂﬁdﬂ)ﬂn from the husband touching her signature to the within conv scknowledged that she
signed the same of her own free and accord, without fear, constraints or threats on the part of the h

In Witness Whereof, I have hereunto set my hand and official ssal, this

Notary Publie,

—
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STATE OF ALABAMA,

0 608

COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being In-
. formed of the contents of the mﬁe;nnm, .H.......-...ju :ocutud the same voluntarily on 5« day the same bears date.

Given under my hand and official seal, this

L

Notary Public. .
e e e e e 4 ;

STATE OF ALABAMA,

efferson . CQUNTY. 1, unsdaugnud thority, in and for said County, in sald State, hereby certify that |
J © David J. %mrls a% usan ﬁu Far;ﬁer -

t
|
; i whose name a3 President afthk and Secretary, respectively of Federal Home 'Builders,

Inc. S
8 corparation, ix signed to the foregoing conveyance, and who is k to me, acknowledged before me on this day that, being in- |
_ fnnnedufthemntunuofﬂmmnvmho.umchoﬁm.-ndmhﬂm:uthnﬂty.mmmwhmuﬂlyfm'ndutha

. act of said corporation,
! Given under mrhlndlndofﬂdllﬂﬂ,tml 27th dﬂy of JUHE, 1984 1 j'f"'.fp,_‘ }
9 B/ Notary Poblic,

— e e i - n — o o ]
RIS LRSTTUT PRFORIFD NV, SOUCLET POGRDS, aAttaorney at Lawu
1520 Nayfair nrive |
dirnincham, Alabkana 35209
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STATE OF ALABAMA

COUNTY OF SHELBY

EXHIBIT A

or /7 mLock 5 ACCORDING TO THE SURVEY OF BERMUDA HKILLS, SECOND
SECTOR, SECOND ADDITION AS RECORDED IN MAP BOOK 9, PAGE 29, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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