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THIS INDENTURE, made and entered into this /7 day of September, 1984

by and between
p/?ederal Home Builders, Inc., an Alabama Corporation

parties of the first part, hereinafter referred to as mortgagor, and

Guaranty Federal Savings & Loan Association

party of the second part, hereinafter referred to as mortgagee, I

Witnwenseth:

WHEREAS, the said mortgagor is
justly indebted to the party of the second part in the principal sum of

Forty Four Thousand and no/100 Dollars
as evidenced by note bearing even date herewith, payable as follows:

Payab*e upon demand, but not later than 180 days from the date
hereof. This mortgage shall also secure any renewals or
extensions of said indebtedness or any part thereof. However,
this mortgade shall not exceed $44,000.00.
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with interest thereon from date hereof at the rate of X _per centum per annum, as evidenced by separate intersst notes.
NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-

ness and the compliance with sll the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
I in the town of .. . County af.S}_l.EIbY..---+..--, State of Alabama, to-wit:

T N

Lot 3, Block 10, according to the Survey of Bermuda Hills, Second
Sector, Second Addition as recorded in Map Book 9, Page 29, in
the Probate Office of Shelby County, Alabama

The proceeds of this loan have been applied on the purchase price

i of the property described herein, conveyed to mortgagor
simultaneously herewith,
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*A variable interest rate as stated on said note,




Together with all the rights, privileges, tenements, and a enances thereunto belonging or in any wise appertaining, including screen
windows and doors, gas, steam, electric end other heating, lighting and cooking apparstus, elevators, ice boxes, plumbing and other
fixtures appertaining to the said premises, all of which shall be deemed realty conveyed by this morigage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the un:l:mﬁntd covenant with the morigagee that the undersigned are lawfully seized in fee simple of said premiscs and have &
good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigrid will war-

u!l:; and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to Fl:’ all taxes, assess-

. ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should delault be rade in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first

above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as may be satisfactory to the mnrtgn%ee, for at Jeast $ ... .. . ... ...a&gainstloss by fireand $. . ... .
against loss by tornade, with loss, if any, anah e to said mortgagee, as its interest may appear, and if the undersigned fail to keep
said property insured as abml:e specified, then the mortgagee may, at its option, insure snicre roperty for its insurable value against
loss by fire and tommado, for its own benefit, the proceeds from such insurance, if collected tnlive credited on the indebtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or rgmnstmcﬂni the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or a;‘:irdnther prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, to sald mortgagee, itional to the in- -
debtedness hereby specially secured, an shall be secured by the Lien of this mortgage, and shall bear interest from date of payment |
by said mortgagee, and at the electon of the mortgages, and without notice to an rson, the mortgagee may declare the entire in-

y
debtedness secured by this mortgage due and payable, and this mortgage subject to ﬁmlnsurr., and same may be foreclosed, as here-
inafter provided. |

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

Lu;p tt.lx; same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
pled. |

The undersigned agree that no delay or faflure of the mortgagee to exercis opHon to declare the maturity of any debt secured

. by this mortgage, shali fe taken or deemed as a waiver of its ﬂgﬁ to exercise Bn:::g npﬁn: or to d:ehm such forfﬂtur:, either as to
any past or present default, and it is further a that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer Lg:mof |

|
: After any default on the part of the mortgsgor the mortgagee shall, upon bill filed or other legal proceedings being com-
: menced for the foreclosure of this mortgage, be entitled, as & matter of rigﬁ. to the appoiniment by any competent court or tri “ﬂlﬁ
i without notice to any Earg, of a receiver of the rents, issues and profits of said premises, which power to Jease and control the saf
“ premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses gaid mm'tgaru for any amount it may have ed in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perform all other acts and things agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this morigage, or should said indebtedness by secured, snd any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 50 as to endanger debt hereby secured,
or should anKelaw, cither Federal or State, be passed impaosing or authorizing the Iimposition of any specific tax upon this mortgags
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured hr this
| mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable inst the owmer of said

mortgage, or should at any time any of the stipulations contained in this murlﬁn e be declared invalid or inoperative by any court
of competent mnsdnctiqn, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or of
same s may not at said date have been paid, with interest thereon, shall at once become due and paynbfe at the option of said mort-

-

i Bagee, and this mnﬂgage be subject to foreclosure and may be foreclosed as now provided by law in case of past dus mortgages: and
A\ | mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ notice t
- publication once a week for three consecutive weeks, of the time, place end terms of sale, by publication in some newspaper publis
7Y in the County wherein taid pn:ﬁeﬂy is located, to sell the same in front of the Courthouse dg:r of the County wheregn said property
Conyllois located, at public cutery, to the highest bidder for cash, and npp!i.r the proceeds of said sale: First, to the exﬁense of adverﬂsén . !
e . ave been expended,

e or that may then necessary to exgend, in paying insurance, taxes snd other incumbrances, with interest the:mn; third, to the pay- E
riz | ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of |
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tuned over to the mort- |
t!
o
—

selling and conveying, in:fuding a reasonable attorney's fee; second, to the payment of any amounts that ma

gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further a to pay a reasonable attorney's
fee to said muﬂﬁ:ﬂ. its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

—

)

.- In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or auctionesr, shall execule to th haser
» i for and in the name of the undersigned a goodg:rfd sufficient deed to the property sold. ! © P

|

The undersigned agree that the debt hereby secured shall at once become due and payabls and thi rt biect to §
closure as herein mvifcd, ut the option of the holder hereof, when and if any stat:mcr?t }c;? Hen"i‘s filej Tnndefat . ‘illlngfts gf R{::

| bama relating to the liens of mechanics and materfalmen, without regard to form and contents of such statement, and withouat re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such staternent is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to th
maker or makers of this morigage, whether onf:- more persnnsg.nur a mr.imﬁnn; and all covenants and lgruemeents l:r:i; :!md:

by the undersigned shall bind the heirs, personal sentatives, successo d assi f the undersi . ion, T
| wnd prviegs herela rerved or secured o he marigagee, shll iire 4o e ‘bemeft f s sacecssor s asigm © 0 CPU T
Tf" IN WITNESS WHEREOF, Federal Home Builders, Inc¢., has caused this
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instrumeqt to be executed for and as its act by David J. Davis,
its President, and has caused its seal to be affixed hereto by

| fgg:n M. Farmer, its Secretary, on this the 7 day of September,
L] _ |
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IN TESTIMOKNY WHEREOT, the undersigned have hereunto sct their hands and scals, on this the day and year first above
written,
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FEDERAL HOME BUILDERS, INC, |

S oot mqmﬁz;zjkzmmmm“mrnm_ (Seal}

y Its Presidgnt

e I SR R I:Sfalj

L (lé&ﬁ%kin_”L.;é;%?ﬁffmm_m”-_ ( Seal)
Its Secre af;
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Witnesses:

L SR I B TU- R L B

T e R P B S

. {Seal)
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STATE OF ALABAMA,

' whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in- |

- BOOK GUZ mﬂi}ﬁ

whose name is signed to the foregoing conveyance, and who i3 kmowr to me, acknowledged before me ou this da that, being In-
; formed of the contents of the conveyance, ... . he executsd Ehaﬂfmfépmi wun 5:: day the nmatimm dﬂ:
Civen under my hand and official seal, this S'IHE HE_:LTL.," 'JH':L'E .
TCERL T, T P iy ‘
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STATE OF ALABAMA, O aien B
Jefferson COUNTY. 1, the undénigned” authérity, in and for said County, in sald State, hereby certify that |

. STATE OF ALABAMA,

'~ known to me to he the wife of the within named
' who, being examined separate and alpart from the husband touching her signature to the within mnﬂ?‘“'ﬂs “;c.:ilrnnwhdgeﬂ that she

formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date. i

Civen under iy hand and official seal this

Notary Public.

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certtfy that |
on this day came before me the within named E

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that |

signed the same of her own free will and accord, without fear, constraints or threats on the part of the hus

In Witness Whereof, I have hereunte set my hand and official seal, this

Notary Public.

— —

STATE OF ALABAMA,
- COUNTY. I, the undersigned authority, in and for said County, in said State, hersby certify that

on this day came before me the within named

- known to me to be the wifa of the within named
: who, being examined separste and apart from the husband touching her signature to the within ¢on acknowledged that she
| signed the same of her own free will and accord, withont fear, constraints or threats on the part of the husband.

In Witness Whereof, I have hereunto set my hand and official seal, this

Notary Public.
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STATE QOF ALABAMA,
COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that

David J. Davis and S$dSap-M.:Farmer
whose name as President K and Secretary, respectively of Federal Home Builders,
Inc

lmmﬁrlﬂﬂn.hsisnedmmnfumgom;mm,tndwhohkmtome. acknowledged before me on this day that, being in- |

formed of the contents of the conveyance, he, as such officer, and with full suthority, executed the same voluntarily for and as the
act of said corpomtion.

Given under my band and official seel, this 7 day of September, 1984.

s
.

Birmingham, Alabama 35209
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