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MORTGAGE

November 1

THIS MORTGAGE (“Security INStrument’) is BiVER O v eerseasreerrageereceresproren WOV ERORT L eertostneenn .
19.84  The grantor is ..... E( ............. 'I“ EE.E’.':' ............. | s‘ﬁ?nmkﬂrenﬁ ..... Lunstord
.'f.‘.'.?f?.ﬁt‘.h’-!?f—i.ﬂ.f.'.??er.éﬁa.ﬁﬁ..EEEPE%@@I&‘..E“’T‘T AR poso organiond and i
ondgr the lawsof . ERE BEAEE OF Belauars L o v 190, OB 21cE Park Drive "
.................. et Kigbama 33905 1d whose sddress s 25 2 AE5. KBS, BEIE,
Bnrmwar owes Lender the principal sum of .......... One. Bundred. Thousand..and. 00/l0-rremmemenrmnms=....

o Tsmn e reme=n e Dollars (U.S. $.100,.000.00.......... ). This debt is evidenced by Borrower’s note
" dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with thc full debt, if not
paid earlier, due and payable on ......... NAVERREE. 1o 0090 e This Security Instrument
secures 10 Lender: (a) the r:payment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protact the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property located in .......... SHELBY.....ccocorcinnnae, County, Alabama:

007 ngs

Lot 10, according to the Survey of Meadow Brook, Fifth Sector, First Phase as
EE recorded in Map Book 8, Page 109, in the Probate Office of Shelby County, Alabama.

Subject to:

Advalorem taxes due October 1, 1985, which constitute a lien but are not due and payable until
October 1, 1985.

30 foot easement on rear of lot and 35 foot building line all as shown on recorded map.
Mineral and mining rights and rights Incident theretec recorded in Volume 32, Page 306,

and Volume 40, Page 265 and Volume 354, Page 44 in the Probate Office of Shelby County.
Agreement with Alabama Power Company as recorded in Misc. Volume 52, Page 193.

Right of way to Alabama Power Company as recorded in Volume 324, page 460; Volume 349, Page
802 and Volume 324, Page 470.

Restrictions as recorded in Misc. Volume 52, Page 197; Misc. Volume 50, Page 948: and
Mige. Volume 50, Page 828,

THIS IS A PURCHASE MONEY MORTGAGE
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which has the address of ....3633.. Cheshire. Road. ..o, e Bitminghem :
[Straet] {City]
Alabama .o 2843 v, (“Property Address™);

[Zip Code]

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with alt
the improvements now or hereafter erected on the property, and all easements, nghts, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all ixtures now ¢r hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanatmns byjunsdmtmn to constitute a uniform secunty mstr ment covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subjcct to applicable faw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’) equal to
one-twelfth of: (4} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: {c) yearly hazard insurance premiums; and (d) vyearly
mortgape insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender 1f Lender is such sn institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shal! apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a ¢redit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable under paragraph Z; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amcunts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnisk to Lender
receipts evidencing the payments,

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazsrd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice i1s given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agrezments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Enstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower
requesting payment.
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if Lender required monigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. I P

In the event of a total taking of the Property, the proceeds shall be applied to the sums sectred by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial takjng of the lﬁmpcrt ¥.
unless Borrower and Lender otherwise agree in wriiing. the sums secured by this Security Instruipent <hail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by {b) the fair market value of the Property immediately before the taking.' Anv balance shall be
paid to Borrower. ' '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writin g. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be join1 and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend.
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. ' '

12, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun
necessary (0 reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permntted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender. at its aption.
may require immediate payment in full of al! sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps spectfied in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing ir by first class mail uniess applicable law requires use of another method. The notice shall be directed to the

~ Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be prven by

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

- provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

15, Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable. ' |

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Enstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The not tee shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of 1his period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall hasve the right to have
enforcement of this Security Instrument discontinued at any time pnor to the earlier of: (a) 5 days (or such other period as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained iny this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumeny, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
rcasonably require 1o assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13or 17,




NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: .

19, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration foliowing Borrower’s
breach of any covenant or agreement in this Security Instroment (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
parﬂ%rﬁﬁllﬁ% Lender shall publish the notice of sale once a week for three consecntive weeks in a newspaper published in
............................................... County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (2) to all expenses of the sale, Including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
) Froperty and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
¢v) limited to, recBiver’s fees, premiums on receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by
g this Security Instrument. |
s

Z1. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[~ Instrument without charge to Borrower. Borrower shall pay any recordation costs.

) 22, Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
C= curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more ridcrﬁ are executed by Borrower and recorded together with
g this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
- Instrument, [Check applicable box(es))

o [XKAdjustable Rate Rider Condominium Rider 24 Family Rider
Graduated Payment Rider Planned Unit Development Rider

Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s)} executed by Borrower and recorded with it.

Witnesses:
m i SRR {Scal)
Hal Lunsford —Borrowsr
Tttt K. olomed e (Seal)
Karen R. Lunsford —Eorrowsr
[Space Below This Line For Achnowiedgment) -
STATE OF ALABAMA, SHELBY County ss:
On this lst day of November, 1984 ], Gene W. Gray, Jr.
a Notary Public in and for said county and in said state, hereby certify that
J. Hal Lunsford and Karen R. Lunsford | _

- , whose name(s) are signed 1o the
foregeing conveyance, and who are known to me, acknowledged before me that,-being informed of th
contents of the conveyance, they executed the same voluntarily pfd as  ¢their act u;r!‘_th:-:l‘a_ nthesame
bears date. 1 i _.-*"-\1;1 ;;.,.._ i

Given under my hand and seal of office thisthe 1s5¢ day of ovember - } i ._'l-"{?.'ﬁ‘i

.-,‘- HE » - -
‘-.

My Commission expires: 11-9-86

—~Y yrE———

p LT

Fl A

| e ﬂ'n-' \
This instrument was prepared by Gene W. Gray, Jr. "M W,
110 Office Park Drive Suite 230
Birmingham, Alabama 35223




ADJUSTABLE RATE RIDER

(Iowcrest Raie Limits)

THIS ADJUSTABLE RATE RIDER is made this ...1st.... day of ........Noxepher . ... 1984..,
and is incorporated into and shall be deemed (o amend and supplement the Morigage, Deod of Trust, or Desd to Secure
Debt (the “Security Instrument”) of the same date given by the undersignad (the “Borrowes™) 10 ascure Borrower's
Adjustable Rate Note 2o ...2005 AT Eust Morsgage Corporation

--------------------- n"un"mrnﬂnn-nnu“""unnmununln-(‘h‘ w d Ih m M (‘h -Mj m m m
property described io the Security Instnunent sod located at:

3633 Cheshire Road Birmingham, Alabama 35243
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YThe Note contains provisions al’owing for changes in the interest rete every-yeoar
subject 1o the limits stoted in the Note. If the interest rete increcses, the

Borrower's monthly payments will be higher. If the interest rate decreases, the
Borrower’'s menthly payments will be lowssr,

ADDITIONAL COVENANTS. In addition to the covenants snd agrocments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia) interest rate of .10:8.02.....9. Section 4 of the Note provides for changes in the interest
rate and the moniaily payments, as follows: _
‘4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dutes
The interest rate ] will pay may change on the first day of ccweernnns NOYEMBEL o 19,582, 820 on that day
oy cvery IZthmnlhlhtrnﬂu.&chdaunnwhjchmyinwmnumld:.hn.eilﬂlldlmpmu."f |
- (B) The Index . |
oo Beginning witk the first Change Date, my interest rate will be based oo an Index. The “Index” is the weekly average
gﬁdd on United States Treasury securities adjusted to a constant maturity of 1 year, as made availabie by the Federal
““Reserve Board. The most recent Index figure available as of the daic 45 days before each Change Date is called the

E“&:rr:nllnde.l."
a— If the Indcx is no Jonger available, the Note Holder will choose » new index which is besed epon comparable

information. The Note Holder will give me notice of this choice.

5 (O Calesistion of Changes | 2 625

D ) &gm ¢ach Change Date, the Note Holder will calculate my new interest rate by adding < peroeniage points
(ooriveniionnni) 0 the Qurrent Index. The Note Holder will then round the result of this sddition to the nearest one-cighth
of ooe percentage point (0.125%). Subject to the limils stated in Section 4(D)below, this rounded amount will be my acw
interest rate until the next Change Date.

'l'hel\lm:Hnwuwﬂlthmdcurmimthcmmmafthcmthlypwmtthnwuﬂdhelnﬁﬁﬂtmmylhe

unpaid principal balance of my loan 1 am expecied (0 owe on the Change Date in full on the maturity daie at my new
inl:rslrlu:in:uhsuntia.llyequﬂpqym:nu.m“ullnfthhul:uhﬁmwiﬂhlhcmwdnymmyw

(D) Limit on Interest Rate Changes
The rate of interest I am reouired to pay shall not increase or decrease by more than 27
from a base interest rate of10.875 on the first Change Date. At each subsequent Change
Date, the interest rate will not increase or decrease by more than 2% above or below the
rate of interest I have been paying for the preceding twelve months. My interest rate
also sghall never be greater thanl5.875%,

{(E) Effective Date of Change

My new interesi rate will become effective on each Change Date. 1 will pay the amount of my new maonthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again

(F} Notice of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before
the effective date of any change. The notice will include information required by law to be given me and also the title
and telephone number of a person who will answer any question } may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any,
in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when
due, directly to the payee thereof. Borrower shall promptly furnish 1o Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such puymenta. Borrower shall promptly discharge any lien which has priority over this Becurdty Instrument:
provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agr~e in writing
te the payment of the obligation secured by such lien in & manner scceptable to Lender; (b) shall in good faith contest
such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate
Lo prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder

of such lien an agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attaln » priority over this Security

Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions set forth above within ten days of the giving of notice,
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C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows;

14. Notice. Excepl for any notice required under applicable law to be given in snother manner, {a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed 10 Borrower at the Property Address or at such other address as Borrower may designate by notice 10 Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender's address siated herein of 10 such
other sddress as Lender may designate by notice to Borrower as provided herein. Any potice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designatad herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniforms Security ] wtrumest; Governing Law; Severnbility. This form of Security Instrument combines uniform
covenants for naticnsl use and non iform covenants with limited variations by jurisdiction 10 constitute 8 uniform
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the Nole are declared to be severable. '

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lusirument is amended (o vead as follows:
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a: paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
[~ which Borrower may pay the sums declared due. I Borrower fails to pay such sums prior to the expiration af such period,
CO Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragrapb 18 herwol.
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uniess Lender has released Borrower in writing. :

; F. COYENANT DELETED
Noa-Uniformn Covenant 21 of the Security Instrument (“Future Advances™) is deletod.

G. LOAN CHARGES

Note, the Security mmtwmhwmuﬂehum&thﬂmmmnphm“mmhhmﬁum
their terms, or all or any pHNMMMMMmeMWHMMth
:ndthilhdjmblemmd:r.nrol’dimini:hinsthvﬂunofl.mdcr'iu:uﬁly.thnm.ulndﬂ'lupﬁm.m
mm.mmmwmmm:ym:mumm,mmm '

IN WITNESS WHEREOF, Borrower has exccuted this Adjustable Bate Rider.
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