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MORTGAGE
THIS MORTGAGE. (“Security Instrument™) ingiven s OGEODRY. 26 o eeeeeeeeeerieeeen R
ig----aﬂql *[‘he Erarltnr is 'R Y] Illlglh-!qlll-ll:l --.a_. llillltiEE”lEEl [T l-IIll:-l-lll-llig‘i!‘l'l'illili*i‘!“‘III'I"‘II"III‘*' Frddhd dmanpd apR RPN SR A TARGY dbd b hhnhdhbpdndi-d RPN R RRET B RN
s e s e sessennenss (BOTrOWer™). This Security Instrument is ZIven 10 .o eecrreevererssenserees
- MORTGAGEAMERICA, . . INCo . CeeearetrbesriEeare st iR shnbreenrarasesantoreser semsaeensanens , which is organized and existing
under thelawsof ... Delaware. ..o , and whose address is .P.....0....Box..10581...........

Blrmingham, . AL B5202. .. cgeinameeeeoopenesereee ot oot eeoee s eoeseo e “Leader™),
Borrower owes LEIIEH the principal sum of Sixfy' E'?.l‘! F..IF'E.HEE!J.Q. ETHhEH"“drEda"dzeru“j
e DOllars (U.S. 8..882800,00 ) This debt is evidenced by Borrower's note
dated the same date as this Security Instrument “N(Eﬁ? which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... NV EMDEY 1, 20T @ e This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) 4he payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borcower does hereby mortgage, grant and cgplv to Lender and Lender's successors and

assigns, with power of sale, the following described property locatedin .....2N€ DY .. @ . County, Alabama:
LEGAL DESCRIPTION:

PARCEL ONE:

Lot No. 6, in Block No, 1, according to the Survey and Map of Fine Grove Camp,
Bltvated aond being in the S8E 1/4 of the SE_1/4 of Section 12, Township 24
North, Range 15 East, as shown b?.th54ﬁéiﬂiﬂQp on file in the Probate Offica of
Shelby County, Alabama, in Héﬁaﬁﬁ?gﬁﬁazP‘“"* .
IRk Last A S
L L1

PARCEL TWO:

18 /Qurvey and Map of Pine Grove
Ellfﬂ of Section 12, Township 24
etce at the NE corner of Lot 6,
HHA, Page 8, and run Southerly
¢¢ of 130 feet to point of

bf direction for g distance of

A part of Lot 9, 1in Block+
Cawmp, situated and being 11
North, Range 15 East,desecr 1
Block 1, Pine Grove Camp a re¢orded: Ry
aloog the East boundary of ffaid.L: 6
beginning; thence cuntiuuér 1643,? a :
18.92 feet to an iron pipe;found i}l pldcl#; thibnce turn an angle of 98 deg. 05
03" to right and run a distance of Iﬂ_tﬁ febt-ko an iron pipe found in place;
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thence turn an angle of 83 de t!ﬁ" pB-"i o ggafftight and run a distapce of
18.63 feet to a point; thence tll‘.:t_[i nlﬁ-ﬂlrgle of :9&:~deg. 31' 05" to the right and
run along the South line of Lot.6!a distsnce of 102.45 feet to point of
beginning, sald parcel of land is lying An.the88'1/4 of SE 1/4 , Sectian 13,
Township 24 North, Range 15 East, -~ =~ " "~ ,
Situated in Shelby County, Alabama. |

which has the address of _...........Rqu.t.*.e:...l.a..,I?j.n%..ﬁr.@.ug...!j..l_l.agg ............. ...,............,..Shal,hrwl.,.,,,.f,,,,,:,,,,,,,,:,,,,,

Strenat]
Alabama .........33)A43. ..., (“Property Address”);

[(Zip Coda]

10 HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties, -
mineral, oil and gas rights and profits, water rights and stock and all Rxtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unr.ncur_nbered. except for encumbrnncu' of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encuinbrances of record. '

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundsfor Taxegand Insurance, Subjeci to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {(*Funds") equal to
one-twellth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Praperty, if any; (c) yearly hazard insurance premiums; and {d) yearly
morlgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis ol current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itemns.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inierest on the Funds and applicable Jaw permits Lender to make such a charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inferest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount pecessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds beld by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit against the sums secured by this Security Instrument.

3. Application of Paymentis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be spplied: first, to lale charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

_ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
« Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
7 pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis
. o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
%~ receipts evidencing Lhe payments.
: Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceplable to Lender: (b) contests in good
a- faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
.. = _prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
. »a-agreement satisfaciory to Lender subordinating 1he lien to this Security Instrument. If Lender determines that any part of
* the Property is subject 1o & lien which may attain priorily over this Security Instrument, Lender may give Borrower a
- notice identilying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.
- 5. Hazard Insursnce. Borrower shall keep the improvements now existing or hereafter erected on the Property
‘ insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonebly withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
alt receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice tohe insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days ‘a notice from Lender that the insurance carrier has
offercd to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the inonthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisttion.

6. Preserveation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change Lhe Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a teasehiold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
feciitle shall not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender’s Rights in the Property; Mortgage Insurance., If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a fegal proceeding that may signilicantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
it the Property. Lender’s activis inay include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Property to make repairs. Although
Lender smay take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Security lnstrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest [rom
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
niake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and HBorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali not operate to release the liability of thé original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers., The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey -

that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a Iaw which sets maximum loan

il
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charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in -
connection with the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount -
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded —

permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal ow

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’'s Rights.  If enactment or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, :

may require immediate payment in full of 2ll sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed fo the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph. . |

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appli¢able law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect Wwithout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be se&ﬁerahle.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any

~interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, st its option, require immediate payment in full of ajl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcernent of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable }aw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
recasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
19, Acceleration; Remedies. Lender shall pive notice to Borrower prior to scceleration following Borrower’s
in this

defense of Borrower to acceleration and gale, If the defoult is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in ful) of all sums secured by this Security Fastrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,

If Lender invokes the power of sale, Lender shal| glve & copy of a notice to Borrower In the manner provided in
peragraph 14, Lender shall publish the notice of gale once & week for three consecutive weeks in a newspaper published in
imoaresel} ﬁlj?l._m_“.ﬂ...“.".. County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
tonveying the Property. Lender or its designee may purchase the Property st any sale, Borrower covenants and ggrecs
that the proceeds of the sale shall be applied in the following order: () to al] expenses of the sale, including, but not limited
fo, reasonable sttorneys’ fees; (b) to all sums secared by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

20. Lender In Possession, Upon acccleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by Judicially appointed receiver) shall be entitled to enter pon, take possession of and manage the
Property and to collect the rents of the Property inciuding those past due. Any rents collected by Lender or the receiver
shall be applied first to pPayment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bands and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument, .

_ f
21, R;:qu. Upon payment of ai sums gecured by this Security Instrument, Lender shall release this Security
Instrument without cha rge to Borrower. Borrower shall pay any recordation costs,

22. Waivers. Borrower wajves all rights of homestead exemption in the Property and relinguishes all rights of

¥~  curtesy and dower in the Property, |
=3 . 23.Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with =)
v this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and ~
"?__'5:': supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security -
== Instrument. [Check applicable box(es))
™ KX Adjustable Rate Rider Condominium Rider 2-4 Family Rider
g Graduated Payment Rider Planned Unit Development Rider g
ﬁ Other(s) [specify]
By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security °
Instrument and in any rider(s) executed by Borrower and recorded with it,
Witn
STATE OF ALABAMA, f
Jefferson COUNTY,
| ici ; ty. in said Stafe. ify 1
I_. Lindsey J. Allison . 8 nutnr:y public in and for said :uuqty. n satd State. hereby certi y that
whose names are signed o the foregoing conveyance, and who  are known to me. acknowledped before me on this
day that, being informed of the contents of this conveyance, have executed the same veluntarily on the day the same
bears date.

GIVEN under my hand and official sea this 26 day of October | 19 84

. | 3 5 g:" Notary Public
This instrument was prepared by:
450

{Name) | Lindsey d. Allison {Address) ﬂ]]E}"dﬂ]E Rd. Suite ¢

i
STATE OF ALABAMA .f
COUNTY OF Shelby |
| . .
1, Judge of Probate Court of sajd County, do hereby certify that the foregoing
conveyance was Ried for registration in this office on the day of | 19, .
and was recorded in Vol. + Record of Deeds, pages on the * day of 19
at o'clock M.

Judge of P-robal-;
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ADJUSTABLE RATE RIDER

(1 Year Index—Paymept/Cap)

AN
THIS ADJUSTABLE RATE RIDER is made this Zﬁth da?}’r of .OCLober. ... . 19 .84.., and

is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s

Adjustable Rate Note (the “Note”) 10 MORTGAGEAMER LT A 4. . INC o oeoeoeeeteeceeeeeseeesessesnsssseeressssssessass saosseresmses

................................................................................ (the “Lender”) of the same date and covering the property
descnbed in the Secority Instrument and located at:

.Route. l. Pine. Grove. Nillage .. LTI V-5 S 1 B SO USROS
{ Property Address| 4 . ",

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
~7%% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

ApDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ‘as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

the monthty payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES' BGRR*DWER’S RIGHT TO LIMIT PAY-
MENT

(A} Change Dates

The interest rate I will pay may change on the first day of November 1 =~~~ 1985 , and on
that day every 12th month thereafter. Each date on which my interest rate muld changt.- is cnlled a “Change Date.”

(B) The Imdex

Q. |

s Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
444 average yield on United States Treasury securities adjusted to a constant macurity of | year, as made available by the
Sy

f » oo

Federal Reserve Board. The most recent Index figure available as of the date 45 days b-cfur: each Change Date is
called the *Current Index.”

% If the Index is no longer available, the Note Holder Wlll choose a new index which is based upcm comparable
¥ information. The Note Holder will give me notice of this choice.
- 43 (C) Calculation of Changes
e - Before each Change Date, the Note Holder will calculate my new interest rate by adding .........coecererenraseecerns
ST i One.point. five.......... percentage points { ....Ls5...... %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Thm rounded
amount will be my new interest rate until the next Change Date.

- The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
. unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
i

substantially equal payments. The result of this calculation is called the “Ful} Payment.” 1t will be the new amount of
my monthly payment unless I choose the amount permitted by Section 4(F) below.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be

given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice, -

(F) Berrower’s Right to Limit Monthly Payment

Unless Sections 4(H) and 4(I) below will not permit me to do so, I may choose to limit the amount of my new
monthly payment following a Change Date to the amount I have been paying multiplied by the number 1.075. This
amount is called the “Limited Payment.” If I choose a Limited Payment as my monthly payment, 1 must give the
Note Holder notice that I am doing so at least 15 days before my frst new monthly payment is due. .

(G) Additions to My Unpaid Principal

If I choose to pay the Limited Payment, my monthly payment couid be less than the amount of the interest
ponmn of the monthly payment that would be sufficient to repay the unpaid principal 1 owe at the monthly payment
date in full on the maturity date in substantially equal payments. If so, each month that the Limited Payment is less
than the interest portion, the Note Holder will subtract the Limited Payment from the amount of the interest portion

MULTISTATE ADRISTABLE RATE RIDER—1 Year Treesury IndeX-—Singls Family—FNAA/FHLMC Unilerm Inslruaserd Form 3101 12/83
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i - prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
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and will add the difference 10 my unpaid principal. The Note Holder will also add interest on the amount of this
difference to my unpaid principal each month. The interest rate on the interest added to principal wili be the rate
required by Section 4(C) above.

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to one hundred twenty-five percent (125%)
of the principa! amount I originally borrowed, My unpaid principal could exceed that maximum amount if I pay a
Limited Payment. If so, on the date that my paying my Limited Payment would cause mc to cxceed that limit, T will
instead begin paying a new monthly payment until the next Change Daic. The new monthly payment will be in an
amount which would be sufficient to repay my then unpaid principal in full on the maturity date at my current interest
rate in substantially equal payments.

(1) Required Full Payment

Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my
monthly payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trans{er of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submitied 1o Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the Joan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent 1o the loan assumption. ' Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

» Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shal! give Borrower notice of

-~ acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed

within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

- further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider. '
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