MORTGAGE FORM FORM 1003 Rev. 12779
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State of Alabama
ShEIby County. / 4‘24_

MORTGAGE

THIS IDENTURE is made and entered into this 18th day of October . 19 84 by and between

__Terry L. Lovejov and wife, LaDonna G. Lovejoy

'ﬂﬁr::;ﬁ: ff.“l‘.’d “Morrgagor”, whether ane or more) and Central State Eank (hercinafter called

WHEREAS,  verry L. Lovejoy and wife, LaDonna G. Lovejoy

is {are) justly indebred ro the Mortagee in the principal sum uf_ﬁ[ﬂht;LM]ﬂhﬁﬂﬁd-m no/100- e e e A - ——

dollars (8 25,000,00 ) a5 evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with jts terms, and which has a final maturity date of

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renvewals thereol, or of any part thereof, and all interest payable on all of said debe end on any and all such extensions and renewals ithe aggregate amount of
such debe and interest thereon, including any extensions and renewals and the interesc thereon, is hereinafter collectively called “Debe”} and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and canvey unto the Mortgagee, the following described real estate,

situated in __._Sh.elhy County, Alabama {said real estate being hereinafter catled “Real Estate™);

Begin at the NE corner of Section 19, Township 22, Range 3 West, Shelby County,
Alabama; thence West along the North boundary line of said Sectlon 19 a
distance of 1133 feet to the Western boundary line of the right of way of the
Southern Rallway Company; thence i a Southwesterly direction along the Western
boundary of said right of way a distance of 274.8 feet; thence In a Westerly
direction and parallel with the Northern boundary line of said Section 19 a
distance of 249 feet to a street; thence North and along the Fastern boundary
1ine of said street a distance of 208.71 feet to the Southern boundary line of
rhe Tuscaloosa- Montevallo Road; thence West a distance of 20 feet to point of
‘beginning, which point is on the Southern boundary line of said Tuscaloosa-
Montevallo Road; thence South parallel with the East boundary of NW 1/4 of

NE 1/4 of egid Section 19 and along said 20 foot street a distance of 208,7
feet; thencg;West and parallel with the Northern boundary line of said Section
19 a distaﬁﬁg of 535.37 feet to the center of a branch; thence in a North~
westerly direction along the center of gsatd branch a distance of aprroximately
332 feet to the Northern boundary line of said Section 19: thence East along
the Northern line of said Section 19 a distance of approximately 271 feet to
the right of way of sald Tuscaloosa-Montevallo Road: thence in a Southeasterly
direction along the boundary line of said Tuscaloosa~Montevallo Road a distance
of approximately 52 feet; thence East along the Southern boundary line of said
Tuscaloosa-Montevallo Road and parallel with the Northern boundary line of said
Section 19 a distance of approximately 454 feet to the point of beginning.
¢{tuated in Shelby County, Alabama.

The 20-foot road referred to in the above description as constituting the
Eastern boundary of the property herein described is that road described in
deed recorded in Deed Book 245, Page 801, in Probate Records of Shelby County,

Alabama.
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Togather with all the righer privleass conements, appurtenances azud fixtures appertaining ro the Real Eutate, afl of which shall be decrred Resl E<rare and <hall
e vomveyed by this Mg

TOHAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Moregapor covenants with the Morrgagee thar the
Moweagor is lawhully scized in fee sionple of the Beal Estiee and has o pood right to sl and convey the Beal Esrare as aforesaid; thae -5+ Real Eseate s free of all

ciwernbrances, unless atherwine set forth above, and the Moertgapor will warrant and forever Jefend che title to the Real Estere unte -he Murtgagee, against the
L fud claiens of all persons.

For rhe puepose of further sevuring the payinent of the Debe, chie Martgagor agrees ta: (D) pay all tases, assessments, and other lien taking priority over this
rmortgage theretnafer jomtly colled Y'Lirns™), and if defaulr is made i the payment of the Liens, or any par thereof, the Mortgage=, or ies oprion, may pay the
sutivy {2) keep the Real Estate continuously insured, in such manner and with such campanies as may be sitisfin toey to the Mortgag-e, avainsg lass by fire, van-
itisr, matwious mischiel and aother ponils usualty covered by a fire insurance policy with standard extended coverage endorsement, with loss, of any |, payable to
rhie Mortgagee, as ity interest may appear; such insurance to be in an amount at least equal to the full insurable vatue of the impros ~menes Jocated on the Real
Earare wniess the Moregogee agrees inowriting that such insueance may be in a lesser amount. The oniginal insuranee policy and all replacements therekor, shall
be Jdelivered ta and held by the Mortgagee unti! the Debu is paid in full, The original insurance policy and all repdacements therefor musr provide thar they may
raot be canceled withaut the insurer giving ac lease fifreen days prior written notice of such cancellation o the Moregagee.

The Morrgagor herebyy assigns and pledges eo the Morgagee, as furcher scourity for the payment of the Debe, each and every policy of hazard insurance now or
herealrer in effect which insures said improvements, or any pare thereof, together with all che right, title and interest of the Mortgagor in and to each and every
stch polivy, including but not limited to all of the Moregagor's right, title and interest in and to any premiums paid on such hazard insurance, including afl
righes to recorn premiums. |f the Moregagor fails eo keep the Real Esrare insured as specified above chen, ar the efecrion of the Mortgagee and without notice o
any person, the Mortgagee may declare the entire Debr due and payable and chis mortgage subject ro foreclosure, and this morrgage may be foreclosed as
hereinafcer Enn'idud; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this morigage subject to foreclosure, the Mort-
gagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amoune as the Mortgagee may wish) against such
!’i!‘i.‘i of loss, for its own benefit, the proceeds from such insurance (less cost of collecting samel, if collecred, ro be credited against the Debr, or, ar the election of
the Mozcgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
mnsurance of far the puyment of Liens shall become a debt due by the Maoregagor to the Mortgagee and at once payable, withoue demand upon or notice to the
Muoregagor, and ﬁhalrhe secured by the lien of this morigage, and shall bear interest from date of paymenr by tﬁe Maortgagee unril paid at che race provided in
the prorissory note ur notes referred ta hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

. all renes, profis, issues, and reverizes of the Real Estate feom time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Morrgagor, so long as the Merrgagor is not in defaule hereunder, the right to receive and retain such rents, profics, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnarion proceedings or the taking of che Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all paymentes for che voluntacy sale of the Beal Estace, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquitrances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Martgagee's expenses in cannection with any proceeding or transaction dea-:rill::‘wd in chis subparagragh 2, including court costs and atrorneyy’
fees, on the Debe in such manner as the Morcgagee eleces, or, ar the Mortgagee's option, the entire amount, or any pare thereof, so received may be released or
may be used to rebuild, repair or restare any or all of the improvements located on the Real Estare.

The Mortgagor agrees to take good care of the Real Estace and all impravemenes located thereon and not to comemit or permit any waste thereon, and ae all
rimes to maintain such improvements in as good condition as they now are, reassnable wear and tear excepted.

Mearwithstanding any othee provision of this moctgage or the note or notes evidencing the Debt, the Debrt shall become immediately due and pavable, at the
option of the Morgagee, upen the conveyance of the Real Estate, or any parr thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgages to exercise any option ww declare che Debe due and payable shall be deemed a waiver of the
Mortgagee's righe 10 exercise such Uﬂtiun. cither as to any past or present default, and it is agreed that no terms or conditions coneained in this mortgage may be
woived, altered or changed except by u written instrument signed by the Moregagor and signed on behalf of the Mortgagee by one of its officers.

Afrer defaule oo the part of the Martgagor, the Mortgagee, upon bill filed or other proper legal procecding heing commenced for che foreclosure of chis mort-
ﬁng«c. shall be entitled o the appointment by any competent vourr, withour notice to any party, of a receiver for the rents, jssues, revenues and profits of the
eal Estare, with power to lease and copirol the Real Estate, and with such other powers as may be deemned necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debr (which Debr includes the indebitedness evidenced by the promissory note or notes
referred 1oy hereinbebore and any and all cxtensions and renewals thereof and 2l interest on said indebtedness and an any and all such extensions and renewals)
and reimburses the Mortgagee for 2ny amounes the Maortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfifls all of its
obligacions under chis moregage, this conveyance shall be null and void. But if: {1} any warranty or representation made in this moregage is breached or proves
False in any maecrial respece; (23 default s made in the due performance of any covenant or agreement of the Mortgagor under this morigage; {3) default is made
i the payment o the Morrgagee of any sum paid by the Mortgapee under the authority of any provision of this mortgage; (4) the Debe, or any part thereof, re-
matts unpaid at macuricy; (9 che interest of the Morrgagee in cthe Real Estare becomes endangered by reason of the enfercement of any prior lien or enacum-
branve thereon; (61 any scatement of lien is filed againse the Real Estae, or any part thereof, under che starures of Alabama relating co the liens of mechanics and
materialmen {withour regard o the existence or nonexistence of the debt or the lien on which such stacement is basedb {7TY any law is passed imposing or
authorizing the impusition of any specific tax upon this martgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virrue of which any tax, lien or assessment upon the Real Espate shall be chargeable against the owner of this moregage; (8) any of the
stipulativns contained in chis morggage is declared invalid or inoperative by any courr of competent jurisdiction; (9 Mortgagor, or anv of them (a) shall apply for
wr consent to the appointment of a reveiver, trustee or liquidator thereof or of the Real Estate or of 2ll or a substantial part of such Mortgagor's assets, l;bliﬁ'bt ad-
judicared a bankrupr ur insolvene or file a voluntary peeicion in bankrupeoy, (03 Dail, or admic in writing such Morrgagor's inabiliey generally, 1o pay such More-
gagor's debts as they come due, (d) make a general assignment for the henefit of creditors, {e) file a perition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (0 file an answer admitting the material allegations of, or consent ro. or defaylt in answering, a

etition filed agairnse such Nﬁ:rcgug-::r in any bankrupicy, rearganizacion or insolvency peoceedings: or {10) an order for relief or other judgment or decree shall
En: entered by any coure of competent jurisdiction, approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, trustee or liguidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Moregagar; then, zpon the
happening uf any one or more of said evenrs, ac the aprion of the Mortgagee, the unpaid balance of che Dl:l;:u: shall at once become due and payable and this
motigage shall be subject o foreclysure and may be foreclosed as.now provided by law in case of past-due moregages; and the Morgagee shall be auchorized o
rake possession of the Real Estate and, after giving at least rwenty-one days nortice of the time, place and werms of sale by publication once a week for three con-
secutive weeks in some newspaper pll'ﬁiishej in the county in which the Real Estate is located, to sell the Real Escate in front of the courthouse door of said
Cuunty, e public outcry, 1o the highest bidder for cash, and wo apply the proceeds of satd sale as follows: first, to the expense of advertising, selling and conveying
the Reaf Estate and foreviosing this maregage, including a reasonable attarneys’ fee; second, to the payment of any amounrts that have been spent, or that it may
then be necessary co spend, in paying insurance premiums, Liens or other encumbrances, with interest therecn: third, to the payment in full of the balance of
the Debt wherher the same shall or shall not have fully marured ac che dare of said sale, but na interest shall be collected beyond the day of sate: and, fourch,
the balanve, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate ot the time of the sale, after deducting the cost of
ascertaimng who i such owner. The Morntgagor agrees thae the Mortgagee may B ar any sale had under the terms of this moregage and may purchase the Real
Estace if che highest bidder therefor. Ax the foreclosure sale the Real Estare may be vffered for sale and sold as a whole withour first otiering it in any other man-
ner or it may Et: offered for sale and sold in any other manner the Mortgagee may elect.

The Morrgagor agrees ro pay all vosts, including reasonable atcorneys’ fees, incurred by the Mortgagee in colleceing or securing or acrempring co collect or
secure the Debe, or any pare thereof, or in defending or attempeing to defend the priority of this mortpage against an'f%itn or encurmbrance on the Real Estare,
unless chis mnrtgagt 15 herein expressly made subjecr to any such lien or EnuumEranm:; and/or all coses incurred in che foreclosure of this mortgage, either
under the power of ~ule contained hercin, or hy virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the More-
gavees shall be a pare o f the Debt anct shall be secured by this mortgage. The purchaser ar any such sale shall be under no obligarion 1o see vo che proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, ar the owner of the Debe and maortgage, or auctioneer, shall execure to the pur-
chaser, for and in the nume of the Moregapor, a statutory warraney dEELﬁ::I the Real Estate.

Plural or singular wirds used herein ro designare the undersigned shill be conserued o refer to the maker or makers of rhis morwgage, whether one or more
natural persons, vorporations, assoviations, parenerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Morrgagee, shall
inure to the benefit of the Mortgapee's successors and assigns,

[ witness whereof, the undersigned Morrgagor has (have) execured this instrument on the date firse written ahove.




ACKNOWLEDGEMENT FOR INDIVIDUALI(S)

State of Alabama }

SHELRY
B County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
__ Terry L, Lovejoy and wife, LaDonna G, Lovejoy

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _the y executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this __ 18th day of October .19 B4

< E / ,( !

Notary Public

My commission expires: ‘ |
. ; 7
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NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of | , 19

Naotary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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