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- 66 MORTGAGE
THIS MORTGAGE is made this. .. ......couvuv.... AN, dayof. August ...l ,
19. 81 between the Grantor, .James. B. .Lee. and wife.Doris G..lee.... ... ... .. ... ... v aearaen
et et -atasangaegemnnnsenases..(herein “Borrower”), and the Mortgagee,. Aljaxe . ........... .
MOrtGace COMaNY . ... .. , a corporation organized and existing
under the laws of . . Elorida, ., T , whose address is 045 Independence Lrive | |
HLlognai, MabaR ... ....... Ko (herein “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of Qixty. Seven .Thousand Five Hupdred
vollars.($67.,800.00). .. .. oo, Dellars, which indebtedness is evidenced by Borrower's note
dated. August 29,.1984.......... (herein “Note"), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. .. October 1, 2014 W 1

To SecURE to Lender (&) the repayment of the indebtedness evidenced by the Note, with intcresmg;on, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of. cShelby L e e
.................... , State of Alabama:

Lot 11, Block 4, according to the Survey of Mission Hills, Second Sector, as recorded in
Map Book 6, Page 114, in the Probate Office of Shelby County, Alabama.
This conveyance is subject to easaments and restrictions of record.

The proceeds of this loan have be2i applied on the furchase price of the property described
narein, conveyed 10 mortgecur sinudl anecusiy herewlth. |
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which has the address of . . . . . . . .. 151 Mission Drive .. ............. e Alabaster | ,
: [Street} {City)
..Alabama, .. . ... 7. {herein “Property Address™);

[State and 2ip Code]

To Havre aND TO HoLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafier erected on the property, and all cascments, rights, appurtenances, rents,
royaltics, minera!, oif and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached 10 the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage: and all of the foregoing, together with said property {or the leaschold
estate if this Mortpage is on a lcaschold) are herein referred to as the “Property™.

Boriowar covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right te morigzze.
prant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Property against all elaims and demands, subject to any declarations, casemenis Or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy msuring Lender's interest in the Property.
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UNtForM CovENaNTs. Borrower and Lender covenant and agree as follows:

1 1. Pa_vmept of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
te Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™y equal to one-twelfth of the yearly taves and assessmicnts which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus one-twelfth of yearly premivm instaliments for hazard insurance,
plus one-tweifth of yearly premium installments far mortgage insurance. if any. all as reaseonably estimated initially anct from
time to time by T.ender on the basis of assessments and bills anil reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State agency {including Lender #f Lender is such an institutionY. Vender shall applv the Funds to pay said taxes, assessments.
insurance premiums and ground rents. Lender mayv not charge for so holding and applyving the Funds, analyzing said account.
or venfying and compiling said assessments and bills. unless Tender pays Borrower interest on the Funds and applicable law
permits Lender o0 make such a charge. Borrower and Lender may apree in writing at the time of execution of this
Mortguge that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest ta be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. [ender
shall give ta Borrower, without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are piedged as additional security for the sums secured
by this Mortgage.

if the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any armount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof, |

Upon payment in full of all sumns secured by this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acguired by Lender, Lender
shall apply, no laler than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. ussessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured

‘against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may reguire

and in such amounts and for such periods as I.ender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured hy this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. Tn the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomicaly feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice 1s mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is autherized to collect and apply the insurance proceeds at l.ender’s option either to restoration or repair of the Property
ar to the sums secured by this Mortgage. .

Unless Lender and Borrower otherwise agrec in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referved to in paragraphs 1 and 2 hercof or change the amouni of
such installments. If under paragraph (8 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from dumage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortpage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leasehoelds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall compily with the provisions of any lease if thie Mortgage ix on a leaschold. If this Mortgage is on a unit in 2
condominium or 2 plapned unit development. Borrower shall perform all of Burrower's obligations under the declaration
of covenants creating or governsng the condominiunt or planned unit development, the by-laws and regulations of the
condomimum or plunned unit development, und constituent documents, If a condominiumy or planned unit development
rider is executed hy Borrower amd recorded together with this Mortgage. the covenants and agreements of such rider
shall be incorpoerated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Sccurity. [f Borrower fails to perform the cavenants and agreements contained in this
Mortgage. or 1f any action or proceeding is commenced which materially affects Lender’s intercst in the Property,
including. but nat limited 10, eminent domain. imoelvency, code enforcement. or arrangements or proceedings involving a
bankrupt or decedent. then Lender at 1.ender’s option, upon notice to Borrower. may make such appearances, disburse such
sums and fake such aclion as 15 necessary to protect Lender's interest. including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to muke repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such

Jnsurance tn effect until such time as the requirement for such insurance terminates in accordance with Borrowers and
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Lender’s wiittén agreement or apphcable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishbursed by lender pursuant o this paragraph 7. with interest thereon. shalt become addwional
indebtedness of Borrower secured by this Morigage, Unless Borrower and Lender agree to other terms of payment, such
amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof, and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall hear intercst at the highest rate
permissible under applicable law, Nothing contatned in this paragraph 7 shall require T.ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Barrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award aor claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation. arc hercby assigned
and shall be paid to Lender.

In the event of a 10tal 1aking of the Property. the proceeds <hall be applied to the sums secured by this Maortgage.
with the excess. if any. paid to Borrower. In thc event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking hears to the fair market value of the Property immediatcly prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 davs after the date such notice s
matiled. Lender is authorized to collect and zpply the proceeds, at T.ender’s oplion. either to rv.':tl;h:!rautiit’m1'I_l;s1_11._j repair of the
Property or to the sums secured by this Mortgage. , T

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to princtpal’shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof '0f chinke thejamount of
such installments. R '{ : '

10. Borrower Not Released. Extension of the 1ime for payment or modification of amnriiz_‘gﬂ;inn of the syms secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 'm_'rgleaﬁe. in any .manner.
the liahility of the original Borrower and Borrower’s successors in interest. [ender shall not h:’;reqi:ﬁred‘ fp.cnmmence
proceedings against such successor or refuse to extend time for payment or otherwise modify arr'lf;l"r_tif_.-itinn' of the sums
secured by this Mortgage by reasan of any demand made by the original Borrower and Borrower's successors in interest.

1t. Forbearance by Lender Not a Waiver. Any forbearance by T.ender in exercising any right ar remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by [ender shall not be a waiver of Lender's
right to accelerate the maturily of the indehtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies pravided in this Mortgage are distinct and cumulative io any other right or
remedy under this Mortgage or afforded by law or equity. and may he excreised concurzently. independently or stuccessively.

13. Successors and Assigns Bound; Join! and Several Liability: Captions. The covenants and agreements herein
contained shall kind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof., :

14. Naotice, Except for anv notice required under upplicable law (o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall bc given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrawer may designaie by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certificd mail. return receipt requested. to Tender’s address stated herein or 1o
siich other address as Lender may designate by notice to Barrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortipage: Governing Law: Severability. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall nat affect
other provisions of this Mortpage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Nate are declared to be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. Tf all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding {a) the creation of a lien or encumbrance subordinate to
this Mortgage, {b) the creation of a purchasec money security interest for household appliances, (¢} a transfer by devise,
descent ar by operation of 'aw upon the death of a joint tenant or (i) the grant of any leasehold interest of three years or less
not containing an option 1o purchase, Lender mav. at Lender’s option. declare all the sums secured by this Mortgagc to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is (o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as I.ender
shall request. 1f Lender has waived the option 10 accelerate provided in this paragraph 17. and if Borrowcer’s successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Morigage and the Note.

If T.ender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof, Such notice shall provide @ period of not less than 30 days from the date the notice s mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of sitch period.
L.ender may. without further notice or demand on Borrower. invoke any remedies permitied by paragraph 18 hereof.

Nox-Unirorst Covinants, Borrower and lender further covenant and apgree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenanl or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortpage,
Lender prior fo acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (B) the breach;
(2) the actlion rrquireﬂ to cure such breach; (3) o date, not less than 30 days from the date the nofice is mailed to Borrower,
by shich such hreach muost he cured; and (4) that failure to cure such breach on or before the date specified in the
notice may resilt in acceleration of the sums sccured by this Muartgage and sale of the Property. The notice shalt further
mflorm Borrower of the right to reinvtate alter acceleration and the right 1o bring 1 conrt aclion to assert the non-existence
of a defaull or any olher defense of Borrower (o aeceleration and sale. If the breach ts not cured on or before the date
spevified in the notice, Lender 2t Lender's oplion nay declare all of the sums secured by this Mortpage 1o be immediately
due and paiable without further demand and may invoke the power of sale and any ofher repediec narmitted by anplicable
law. Lender shall he enlitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, hut not limited fo, reasonable aflorney’s fees,

If Lender invokes the power of sale, Lender shall mail a copy of a nofice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a1 week for three consecutive weeks in some newspaper
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published in. . . .2 5 0 . County, Alabama. and thereupen shall sell the Property to the highest
bidder at public auction al the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale.
Borrower covenants and agrees that the pruceeds of the sale shall be applied in the following order: (2a) to all reasonable costs
and expenses of the sale, including, but not limited fo. rensonable attorney’s fees and costs of fitle evidence; (b) to 2l sums
secured by this Mortgage; and {c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right io Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
quruwer shall have the right to bave any procecdings begun by Lender to enforce this Mortgage discontinued at any time
prior to the eatrlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which would be then
due under this Morigage, the Note and notes securing Future Advances. if any, had no acceleration occurred:; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all
rcasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and it enforcing Lender’s remedies as provided in paragraph t8 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Lpon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
eftect as if no acceleration had occurred.

20, Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appoinied receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. .

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower, Borrower shall pay alf costs of recordation, if any.

23). Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

PN 1)

4 F & ¥ B & F & k & 4 & = & % k¥ & F K & 4§ K E &k & b B +# % & & & & dF & % vy b

—Bormrewer
—BOrrower

STATE OF ALABAMA,........... S//C’L 3;/ P s 11151 4

Ontis.. 2 275 . .dayuf.W, 19. £41,. Mﬁw

a Notary Public i and for said county and i#'said state, hereby certify that. Vomle

4 , LMoy s , whose name(s) ... . O . . .. signed to the
foregoing conveyance, and who. .. &= . . . .. known to me, acknowledged befoge me that, being informed of the
contents of the conveyance, ﬁ]ﬁﬁ. executed the same voluntarily and as. .
bears date. Zﬁ

Given under my hand and seal of office this the. . QQ ? S, . .dayof, , &
My Commission expires: ﬂ z'
This instrument Was PrePAred DY . . ... ot o it ittt asteteieneirarrnnnsaaaarasaness v

{Space Balow This Lins Resarvad For Lender and Recarder)




ADJUSTABLE RATE FRIDER
(1 Year Index - Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 20th day of

19 84 , and 18 incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the

same date given by the undersigned (the “Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to Alliance Morigage Company, a Florida

Corporation L the "Lender"} of the ssme date and cover-
ing the property described in the Securitg Instrument and located at:
151 Mission Drive, Alabaster, Alabama 35007

, l?ruﬁarty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, SUBJECT TO THE LIMITS
STATED IN THE NOTE. 1IF THE INTEREST RATE INCREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, 1IF THE INTEREST

RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS. WILL BE
LOWER,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as followa:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 11_87%. The Note provides
for changes in the interest rate and the monthly payments, as follows:

L. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates N
The interest rate 1 will pay may change on the first day of >eptember 1985

e __+ 1985 and on that day every 12th month thereafter. Each
date on which my interest rate could change {s called a "Change Date.™

{(B) The Index

Beginning with the firat Change Date, my interest rate will be based on an
Index, The "Index" i{s the weekly average yield on United States Treasury
recurities adjusted to a constant maturity of 1 year, as made available by the
Federal Rercrve Board., The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index."

If the Index {8 no longer available, the Hﬁte Holder will choose a new

index which is based upon comparable information. The Note Holder will give
notice of this choice, '

o 006 w408 oo 494 na 721

{C) Calculation of Chaonges

Before each Change Date, the Note Holder will calculate my nmew intcrest
rate by adding2.5 _ . percentage points( 2 g 2)
to the Current Index. The Note Holder will ther round the result of this
addition to the nearest one-efghth of one percentage point (0.1253). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that
vould be sufficient to repay the unpaid principal that I am expccted to owe at
the Change Date in full on the maturity date at my.new intercst rate in a:b-
stantially equal pavments. The result of this calculation is called the "Full
Payment” and it will be the new amount of my monthly payment.

ADVANTAGE RIDLCR ~ | YEAR ARM :
(AL, CA, DC, FL, MD, NC, SC, TN, TX, VT, WV)
Page 1 of 2 3/84 '
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//- _ (D) Limlt on Interest Rate Changes
The rnte_pf interest I am required to pay shall never be

decreased on any single Change Date by more ihan two percentage points (2.0%)

from the rate of interest I have been paying for the preceding twelve months.
My interest rate also shall never be greater thanl16.8/5%,

increaped or

: (E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will

pay the amount of my new monthly payment beginning on the first monthly payment

date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my

interest rate and the amount of my monthly payment before the effective date of

any change. The notice will include information required by law to be given
ol ., )

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is smended to read as follows:

'
r

Transfer of the Property or a Beneficial Interest in Borrowsr. If all or
any part of the Property or any interest in it is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a
natural parson) without Lender’s prior written consent, Lender may, at its |
option, require immediate payment in full of all sums secursad by thia Security

Instrument, However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exarcise this option 1f: (a) Borrower causes to be
subnitted to Lender information required by Lender to evaluate the intended
transferee as if a newv loan were being made to the transferee: and (b) Lender
reascnably determines that Lender's security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreemant in thies
Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable
fee a2 a condition to Lender's consent to the loan assumption., Lender may also
tequire the tranaferee to sign an assumption agreement that is acceptable to
Lender and that obligates the tranaferee to keep all the promises and
agreements made in the Note and in this Security Inatrument. Borrower will

continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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1f Lendar exerciges the option to require immediate payment in full,
Lender shall give Borrower notice of accelervation. The notice shall provide a
period of not less than 30 days from the date the notice is deliversd or mailed
vithin which Borrower must pay all sums secured by this Security Instrument.
1f Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remadies permitted by this Security Instrument without
furcther notice or dcmand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Kate\Rider.

STATE 6F 2 . :% f z |
.l,__,]:_CE:f?‘;‘ffﬂ" S T LG, i ___(Seal)
BreRUME Y o o N -Borrower
fﬁauug 30 PHIZ: g@@’lk;u ‘/% | (Seal)

-Borrower
M TR 100452, -
) RTSO Juiy IR o {Seal)

on VR -Borrower
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