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STATE OF ALABAMA
COUNTY OF SHELBY

/337
N

ASSIGNMENT

KNOW ALL MEN BY THESE PRESENTS that CENTRAL BANK (F BIRMINGHAM, a
state banking association, (hereinafter referred to as "Assigror") for
and in consideration of the sum of THREE HUNDRED TWENTY NINE THOUSAND
STX HUNDRED SIX AEND 38/100 ($329,606.38) DOLIARS to it in hand paid by
FIRST SOUTHERN FEDERAL SAVINGS AND LOAN ASSOCIATION, a federally
chartered savings and loan association, (hereinafter referred to as
"Assignee®) does hereby TRANSFER, SET OVER and ASSIGN unto the said
Asgignee, that certain PROMISSORY NOTE in the criginal amount of NINE
HUNDRED THOUSAND AND NO/100 ($900,000.00) DOLLARS, dated August 7, 1980,
made by Altadena Manor, Ltd., an Alabama limited partnership, and being
payable to Assignor, or order;

AND, for the same consideration, the said Assignor does hereby
TRANSFER, SET (WER and ASSIGN unto the said Assignee that certain
Wmmmmdebymmmm, Ltd. to
Assignor, dated August 7, 1980, and recorded in Book 405, Page 770, et
seg., and re-recorded in Bock 408, Page 322, et seq., of the Shelby
County, Alabama, Probate Court Records.

AND, for the same consideration, the said Assignor does hereby
TRANSFER, SET OVER and ASSIGN unto the said Assignee that certain
CONSTRUCTION LOAN AGREFMENT made by ard between Altadena Manor, Ltd, and
Assignor, dated August 7, 1980.

AND, said Assignor does hereby TRANSFER, SET OVER and ASSIGN unto
the said Assignee all of its right, Ititle and interest which it has by
virtue of the said MORTGAGE AND SECURITY AGREEMFNT in and to the
premises and property designated in said instrument; it being the
intention of the undersigned to transfer the said debt and the Note
which evidences the same and all security pledged as security for the
payment of same.

Assignor, for itself, its successors and assigns, warrants that
sald PROMISSORY NOTE, MORTGAGE AND SECURITY AGREEMENT and CONSTRUCTICN

LOAN  AGREEMENT, above mentioned, are valid and subsisting,
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that the signatures theretc are in all respects gemuine, that 1s has a
good right to sell, txansfer, assign and set over the same unto the said
Assignee, that within the knowledge of Assignor, the lcan is not in
default on the date hereof, that it has not taken or permitted to be
taken any action which would waive, modify or temminate any of
Assignor's rights contained in the said loan documents and it has no
knowledge of the occurrence of such action, that the sum of THREE
THOUSAND FIFTEEN THOUSAND AND NO/100 ($315,000.00) DOLLARS in principal
plus the sum of FOURTEEN THOUSAND SIX HUNDRED SIX AND 38/100
{$14,606.38) DOLLARS in accrued interest remains unpaid thereon. This
Assigmment is without recourse,

IN WITNESS WHERECF, Assignor has caused these presents to be
executed by its undersigned duly authorized officer and its seal to be
affixed hereto on this the /S day of Octcber, 1984.

Central Bank of the South, formerly

CENTRAL BANK OF BTRMINGHAM,
association

- d’ _

SEAL ; ’ 7 :
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STATE OF ALARAMA
COUNTY (OF Jefferson

I, the undersigned Notary Public in and for said State and County,
hereby certify thatPhilip R. Webb , whose name asgCorp. Real Estate Officer
of CENTRAL BANK OF BIRMINGHAM, a state banking association, is signed to
the foregoing instrument, and who is known to me, acknowledged before me
on this day that, being informed of the contents of the instrument, he,
as such officer and with full authority, executed the same voluntarily
for and as the act of said association.

DATED this the 15th day of Octocber, 1984. S

NOTARY POBLIC 1. ;- -4  °°
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