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MORTGAGE
00/60/014101

THIS MORTGAGE (“Security Instrument™) s given on .. JQctaober. 19
.4 The grantoris ...Don. R.. Griffin. and. wife,. Patsy.D. Gr.:l.ff.:l.n —
.. (“Borrower”). This Security Instrument is gw:n to.VJefferson....

Federal Savlngs & Lgan m;x:._ E:LmJ.ngham S ...., Which is organized and :::ustmg
under the laws of .. the State of hlaham cemveenren s and whosc address is ...215. North 21st. Streat,,
Birmingham,. Alabama...35203... .. (“Lender™).

Borrnwcr owWes Lcnd:r the principal sumaf mm EIGHT mousm:: FIETE .HIMR’EI;} AHD. Dﬂ/lﬂ-ﬂ--w--v
memeer.... Dollars (ULS, §....48,500,00.........). This debt is evidenced by Borrower’s nntr.:
date:d th: same dat: as thls Security Instrumcnt “Note"), which provides fnr monthly paymtnts with the full debt, if not
paid earlier, due and payable on ... NOVEDDRL.. 1.£.. 2014 ... N .. This Security Instrument
secures to Lender: (a) the rcpaymcnt of the debt ﬂldcnccd by tht: Nﬂtc, w1th mtcr:st and alI renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property located in ...Shelhy.... 9 ... County, Alabama:

Lot 19, accordlng to the Homestead, First Sector as recorded in Map Book 6,

¢ bage 9, in the Probate Office of Shelby County, Alabama.
I\-
This mortgage is security for a note which is subject to periodic adjustment of
&;_;.5 interest rates between the parties hereto.
o Yoy
g The proceeds of this loan have heen applied on the purchase price of the
= property herein conveyed to mortgagors simultaneocusly herewith.
"X
which has the address of .....210L. BOllow Log. Lang. .........c..cocoveeeevceceereeny e BiEmingham. . ensceeneenns
[Street] [City)
Alabama ...32244 . . . . . ... (“Property Address™):;

[Zip Code] .

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas- nghts and profits;, water-rights and-stock-and.allfixtures now. or hereafter.a part of the property. All
replacements and additions shall also be covered by this Sr;r:unty Instrument. All of the foregoing is referred to in this

Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clasms and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemanis for national use and non-umform covenants with
himited vanalions by jurisdiction to constitute a umiform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which mav attain priority over this Security Instrument; (b) ycarly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage msurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow iterms.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

- _Lender may agree in writing that:interest. shall be paid on the Funds. Unless an agresment is made or applicable law
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requires intefest to be paid, Lendér shalinot be required to pay Borrower any interest or'earnings 67 the Funds Lender =

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

. notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Boirower shall keep the improvements now existing or hereafter erected on the Property

-insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
- requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propenty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing in court, paying reasonable attormneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
nsurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and mspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured Dy this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediaiely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

i shall not be a waiver of or preclude the exercise of any right or remedy.

e, 11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security

ﬁ Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and con vey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

&Las the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

- modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

- that Borrower’s consent. _

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

g charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

. under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

" partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,

== may require immediate payment in full of all sums secured by this Secunity Instrument and may invoke any remedies

" permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

. paragraph 17.

g 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
_.. mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
- * Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
~* first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federzl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformied copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person)} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Tastrament without further-sotice:or demand pri Borrower. ===~ ~ - w0 -

" - 18, Borrower’s Right to Reinstate. If Boirower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration onder paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security insirument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees nnd costs of title evidence. |

If Lender invokes the power of sale, Lender shall give a copy of a notice to Boyrower in the_manner provided in-_ -

paragraph 14. Lender shail publish the notice of sale once a week for three consecutive weeks in & newspaper published in
PRI County, Alabama, and thereupon shall sell the Property to the highest bidder st public
auction at the front door of the County Courthouse of this County. Lender shal) deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: {a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {(c) any excess to the person or
persons legally entitled to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recosdation costs.

% 22. Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
o
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curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
& this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
¢~ Instrument. [Check applicable box(es)]

oy (X Adjustable Rate Rider Condominium Rider 2—4 Family Rider
§ Graduated Payment Rider Planned Unit Development Rider
R [H Other(s) [specify] - Addendum to the Adjustable Loan Rider

-

- et

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded withiit.

Witnesses:

Patsy D. gé?f,]‘fin /

[Space Below This Ling For

STATE OF Alabama

COUNTY OF Jefferson

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Don R. Griffin and wife, Patsy D. Griffin whose names they

signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 19th i of 0&%

Notary Public

THIS INSTRUMENT PREPARED BY: Julie O'Neal
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(Interest Rate Limits)

THIS ADJUSTABLE LOAN RIDER is madethis....}38h,. ... .. dayof...... (070104} +'=) S .

19. .84, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,

or Deed to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the

“Borrower"') to secure Borrower's Adjustable Loan Note to . Jefferson Federal. Savings. & .. ccesees

LLQan AssaC. . Ol Birmingham. .ocoviieierriennens {the “Lender') of the same date (the *Note”) and
cuvaring the property described in the Security Instrument and located at:

v....8101 Hollow.Log .Lane, .Birmingham,. Alabama.. 35244, ... ..o ittt iri it tai s tacsananns

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREET
RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THE NOTE. IF THE
INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE

HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateof .....,. 11,750 ... o%. Section 4 of the Note provides for
changes in the interest rate and the monthly payments, as follows:

“4. INTEREST RATE AND MONTHI..Y PAYHENT CI-I.ANGEB

(A) Change Dates - | | o . L
The interest rate I will pay may nhnnga on the first day of . /November .~ 19.93 . dndonthatday

every 12th month thuraa.ftar En.ch du.te on which my interaat rate could chmga is ca.llm:l a “Cha.nga Date.”
(B) The Index

Beginning with the tirst Cha.nge Dn.ta my interest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure available as of thu date45days

before each Change Date is called the “Current Index.”
* 8 If the Index is no longer available, the Note Holder will choose a naw inda:: which is based upon
wcnmpnrnhla information. The Note Hnldar will give me nutiﬂa of this choice.
= (C] cnltmlltinn of Ghl.nga:
o= ﬁatﬁ Change Date, the Note Hnlgag ill' calculate my naw interest rate by adding
Y .?"."?. .E‘ ..... ne-talk ... percentage pnints ........ Of ) to the Current Index. The Note Holder will then
e round the result of this addition to the highest nnu-uighth of ohe percentage point (0.125%). Subject to the
C= Jimits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Chango

Date. - > .
§ The Note Holder, will then detarmina tha amuunt nf tha mnnthl:r pnymant thnt would be sufficient to
repay the unpaid principal balance of my loan I am expected to owse on the Change Date in full on the

__maturity date at my new interest rate in uuhsta.ntially equal payments. Tha result of this calculation will be
" the new amount of my munthly payment. | .

(D) Limit on Interest Rate Changes _

'13: rate of interest I am required to pay shall never be incrunsad on a.ny uingle Gha.ng'e Dnte by more
tha.n one and one-half percentage points (1.50%) [J,two percentage pnints (2.0%) [Check iny One Box]
= from the rate of 1%1’% have been paying tmhtl:tﬁjaracading twelve munthu My interest ra.ta shall never be
_, Eresater than ....... % 0 ..., %, nor legs than .. .. .........

T (E) Effective Dl.to of Changes

My new interest rate will benuma effective on each chmgu Date. I will pny the amount of my new
~ monthly payment bnginning on the ﬁrnt mnnthly payment dn.te a.tter the Chmge Date until tha amount of
- my monthly payment changes u.gu.i.n. ‘ _

(F) Notice of Changes | - o - | ' ‘

The Note Holder will mail ur ﬂﬂlivur to ma a dotice of m:,r changes in the amount of my monthly
paymaent before the effective daté of any change. The notice will include information required by law to be

given me and also the title- u.ncl telephone numberof & parsnn who will answer any question I may have
regarding the notice.” '~

B. CHARGES; LIENS

Uniform Covenant 4 of the Eeuurity Instrument'is’ amundad to read as follows:

4. Charges; Liens. Borrower shall pay all ta:::us assessments, and other charges, fines and impositions
attributable to the Property which may attain a priority over this Security Instrument, and leasshold
payments or ground rents, if any, in the manner provided under paragraph 2 hereof or, if not peid in such
manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender &ll notices of amount due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall pmmptly furnish to Lender receipts evidencing such payments.

Borrower shall promptly discharge any dien which' Lias priority-overithis Security Instruient; provided,. .
that Borrower shall not be required to discharge any such lien so lnng as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in'a manner acceptable to Lender: (b) shall in
good faith contest such lien by, or defend against enforcement of such lien in legal proceedings whichinthe
opinion of Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part

thereof; or (c) shall gecure from the holder of such lien @n agreement in & fnrm gatigfactory to Lender
subordinating such lien to this Becurity Instrument. :

If Lender determines that all or any part of the Property is subject to alien’ which may attain a priority over
this SBecurity Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy
such lien or take one or more of the actions set forth ahove within ten days of the giving of notice,




C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice requirea under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by first class
mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein. .

. - D; - UNIFORM SECURITY INBTRUMENT: GOVERNING LAW; SEVERABILITY -~ 5" A
Uniform Covenaut 15 of the Security Instrument is amended to read as follows:
15. Uniform Security Instrument: Governing Law; Severability. This form of Security Instrument
combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction tc constitute a uniform security insirument covering real property. This Security Instrument
shall be governed by federal law and the 1aw of the jurisdiction in which the Property islocated. Inthe svent
that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, and to this end the provisions of this Security Instrument and the Note
are declared to be severabls, '

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows;
17. Transfer of The Property Or a Beneficial Interest in Borrower, If all Oor any part of the Property or an
interest therein is mold or transterred (or if a beneficial interest in Borrower is sold or transterred and
w> Borrower is not a natural person) without Lender’s prior written consent, Lender may, at Lendesr’s option,
declare all the auma secured by this Security Instrument to be immediately dusand payable. However. this
g option shall not be axercisad by Lender if exercise is prohibited by Federal 1aw as of the date of thia Security
Instrument.

-, 1f Lender exercises such option to accelerate, Lender shall mail Borrower notice of acdeleration in

= accordance with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the

g~ date the notice is malled within which Boxrowsr may pay the sums declared due. 1f Borrower fails to pay

such sums prior to the expiration of such period, Lender may, without further notice or demand on

Borrower, invoke any remedies permitted by paragraph 18 hereof. Notwithstanding a sale or transfer,

§Burrnwar will continue to be obligated under the Note and this Security Instrument unless Lender has
released Borrower in writing.

-~ F. COVENANT DELETED
*- Non-Uniform Covenant 21 of the Security Instrument (“Future Advances™) is deleted.

G. LOAN CHARGES

.. 11the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and
-+ that law is finally interpreted so that the interest or other loan charges collected or to be collected in
- connection with the loan exceed permitted limits, then: (1} any such loan charge shall bs reduced by the

amount necessary to reduce the charge to the permitted limit; and (2) any sums already collected from

Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this

refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
* - refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

If, after the date hereof. enactment or expiration of applicable Jaws have the effect either of rendering the
provisions of the Note, the Security Instrument or this Adjustable Loan Rider (otherthan this paragraph H)
unenforceable according to their terms, or all or any part of the sums secured hereby uncollectable, as
otherwiae provided in the Security Instrument and this Ad}justable Loan Rider, or of diminishing the value
ol Lender’s security, then Lender, at Lender's option, may declare all sums secured by the Security
Instrument to be immediately due and payapile

A h S
£ Ll T\ .//HH - (Seal)
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ST , /___f . Borrower

| 4 ELZLL/; Ax ‘-—,zﬁ” . -{_,_-;m-" (Seal)
7 (Seal)

Borrowsr

[Bign Original Only])




ADDENDUM TO ADJUSTABLE LOAN RIDER
{Fixed-Rate Conversion Option)

THIS ADDENDUM TQ ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER
(the “"Rider") is made this 19th day of ___October : 1944 ,
and is incorporated into and shall be deemed to amend and supplement
the Rider to the Mortgage, Deed of Trust, or Deed to Secure Debt (the
“Securlty Instrument'), each of which bears the same date shown above

and is glven by the undersigned (the “Borrower) to secure Borrower's
Adjustable Rate Note or Graduated Payment Note to

Jefferson Federal Savings & Loan Assoc. of Birmingham
(the "Lender™) of the same date (the "Note") and covering the property

described in the Security Instrument and located at:

5101 Hollow Log Lane, Birmin(_gham, Alabama 352 -
P

Toperty Address

In addition to the provisions ceontained in the Rider, this
addendum may permit the Borrower to convert the adjustable rate loan
into a fixed rate, level payment, fully amortizing lecan,.

ADDITIONAL COVENANTS. In addition to the covenants and agreements
made in the Security Instrument and the Rider, Borrower and Lender
further covenant and agree as follows: /

A OPTION TO CONVERT TO FIXED RATE; CONDITIONS TO OPTION

1. Except as provided in Sections A-2 and A-3 below and notwithstanding

anything to the contrary in the Note or the Rider, I may choose to convert

my adjustable rate interest payments to fixed rate interest payments as

of the first day of November , 1985 or as of that day of the same
AD month of each of the following 4 calendar years. Each date as of which

I could choose to convert my interest payments is called a "Conversion

E Date*. The last possible Conversion Date is Novenber ’ 19&3_.

If I choose to make this conversion, I must give the Lender notice that
I am doing s0 at least 30 days before the next Conversion Date (the
“Effective Conversion Date™). I also must sign and give to the Lender
a document, in any form that the Lender may require, changing the terms
| of the Note as necessary to give effect to the conversion. Beginning
; Euith the Effective Conversion Date, if such conversion has been chosen,
my interest rate will be equal to the Federal Home Loan Mortgage Corpor-
ation's published required Net Yeild for 30-year, fixed rate mortgages
~  povered by 60-day mandatory delivery commitments that was in effect as
of the date 45 days before the Effective Conversion Date, plusone-half
of one percent (. 20 ¥%). If such required Net Yeild is not available
the Lender will determine my new, fixed interest rate by using a
™.  comparable figure.

2. If the unpald principal balance of my loan of the Effective
Conversion Date will be greater than the original principal amount of
my loan, lLender may require that a qualified real estate appraiser,
chosen by the Lender, prepare an appralisal report on the value of the
secured property. I will pay the lLender a reascnable fee for this
appralisal report. If the unpaid principal balance of my loan on the
Effective Conversion Date will be an amount greater than 95% of the
value of the property securing my loan, as established by the appraisal
report, I wlll net have the option to convert my adjustable rate
interest payments described in Section A-1 above unless I pay the
Lender an amount sufficient to reduce the unpaid principal balance to
That amount. |

3. If the unpaid principal balance of my loan on the Effective
Conversion Date is greater than $150,000.00, I will not have the
option to convert my adjustable Tate interest payments described in
Section A-1 above unless 1 pay the Lender an amount sufficient to
reduce the unpald principal balance to $150,000.00 or less.




P
B. DETERMINATION OF NEW PAYMENT AMOUNT

If T choose to convert to a fixed rate of interest as provided in
Section A above, the Lender will then determine the amount of my
monthly payment that would be sufficient to repay the unpaid principal
balance of my loan I am expected to owe on the Effective Conversion
Date in full on the maturity date at my new interest rate in substantially
e€qual payments. The result of the calculation will be the new amount of
.my monthly payment (the "New Payment Amount*®). o e
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C.  PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

Beginning with my first monthly payment that becomes due after the
Effective Conversion Date, I will, if I have chosen the foregoing
conversion, pay the New Payment Amount as my monthly payment, and the
interest rate I pay will not change from the fixed rate established
as of the Effective Conversion Date. ~

D. PAYMENT OF CONVERSION FEE

For choosing to convert my adjustable interest rate payments to fixed
rate payments, as provided above, I will pay the Lender a conversion

Cﬂ? fee equal to the Federal Home Loan Mortgage Corporation's 60 day

a0 mandatory commitment fee as of the Effective Conversion Date, plus
$ 50,00 (not to exceed $100.00). I will pay conversion
fee if applicable on or before the date of my first monthly payment that
becomes due after the Effective Conversion Date.

Eg% E. NOTICE BY LENDER

dit

Before the date of my first monthly payment that becomes due after the
z “Effective Conversion Date, the Lender will mail or deliver to me a
ﬂfénutice of my new interest rate as of the Effective Conversion Date;

.. the amount of my New Monthly Payment; the amount of the conversion fee
=1 4f any; and a date (not later than 15 days from the date the lender
s+ glves me the notice) by which I must sign and give the Lender a

"~ document making the changes to the Note that are necessary to provide
“ithe new fixed interest rate. The notice will include all information
" required by law to be glven me and also the title and telephone number

of a person who will answer any question I may have regarding the notice.
F.  FAILURE TO CHOOSE CONVERSION

If I do not, at least 30 days before the last possible Conversion Date
specified in Section A above, give notice to the Lender that I choose
to convert my adjustable rate interest payments to fixed rate interest
payments and do the other things that I must do under Section A above,
within the applicable times specified in such Section, I will no longer
have the right to choose such conversion of interest payments,

i} L e 1w -y pn—-.pr;l#'. : Pl s =l - ‘
" TN WITNESS WHEREOF, Borrower has executed this Addendum.

@ STAIEUF!‘LAEHELBY r%r{--&yﬂ ? .........(SEEI)
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