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MORTGAGE FORM 1178 | OB 1904 R 1272

This instrument was prEfﬁed by

Statg e?lfy Alabama (v v g_z_%é

County.

MORTGAGE
2nd Cct. 84
THIS IDENTLURE is made apd enrered into this day of — 19 by and berween
- : - R N e T — . tE R T imem TR . -

(hereinafter called "“Mortgagor”, whether one or moreyand _
“"Mortgagee™).

__{hercinafier calied

WHEREAS, . Maburm E. Stricklin

:{:;:};j;ilﬁlrgﬁgf ﬁ:\ éhe Mortagee in the principal sum of Thirteen thousard fmmmmmm/lﬂ

) as evideniced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance wich its verms, and which has a final maruricy date of July 15,&_..1337

This loan is due in 32 monthly payments of $510.00 starting Nov. 15, 1984
and one payment of $490.53 due July 15, 1987.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and al! such extensions and renewals (the aggregace amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinaftes collectively called “"Debt™) and the compliance
with all che scipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Moregagee, the following described real estate,
situared in County. Alabama {said real estate heing hereinafter calledd “Real Estare™):-

The Northeast Quarter of the Southwest Quarter of Section 10, Township 24 North,
Range 15 Bast, Shelby County, Alabama

Situated in Shelby County, Alabama
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Togerher sah il the nghas, privileges, cenemens s, appurienances and fistares appervaming o he Real Eoate, all of which <hall bedecined Real Estie ond shall
be conveyved Iy this mortgage,

TOYHAN E ANDY TO HOLDY 1he Beal Estare v the Moruapee, its successors apd assipns lorever, The Mongagor covenant- wih ohe Morgagee than he
Mortagor i Lawfulbe sezed oo foe siigple of the Real Evuine and has a good tiecht so el and convey the Real Eaoate as afocessid; rhae the Real Evvie o froe of ol
cicumbrances, unless otherwise ser fotth abone, and the Morrgagor will watoann and forever defend the tale 1o the Reat Evate nnn the Mortgagee, spanst che
lawTul clamns of all pera.

For the puarpess of futther secuntie the pasvoern of che Debt, the Moreagees agrees ros LD pay all taxes, assesoments, and ocher Sac- cobinp pricrirs vaoer tlos
raornEee thercinafies ety called 1iens™, and of defaule is made 1nthe povient of the Liens, or any putt thereof, the Morggomes, 0 0 opteen, may pay tw
stme; G0 Y keep the Read Esvare comtinuaeowsly msured, inosuch maner and wih auch companics as may be satisficrory to che Morrzioe, ©ogoinst foss s lire, vane

d.lll"*T'n., |“ﬂh||.-i';.'|‘u."l NS i"'l“'.'f fﬂ'ld 1.'|1l"|.t.'r I"'l.'fll'!’l- ll:'*-u;l”",' l'l}'b'l.,'de h""' o lr:ir'l..' ITPLT 'E‘.TII.IL b “'ith =ta t‘tdﬂ!‘d l,"Zl:tL'ﬂL]l.'Li L L]VL'I‘UH"I: {'TldkTr"'«l'TTll i TAEL S R Shb I'F Wl F‘;l"fﬂi"]f T
thl" Mﬂrt;ﬂgrﬂ. ih h'::' i-!"l[fu'l".‘[ midy AT, l'-l.ll..i"l. ITIsUrance h{' ITL a0 Jrmsanl at Il..'i.‘l."lt L'q-“i.‘ll vy t.]"'lf fUII i]"l.‘.“-urﬂ]:ﬂ-t' "n'iih..l'f {Trtilt‘ irT'Ii"'r-""- T .Ili""'.'iTT'l."d Ll II“IL' R‘l'-'il
Esate unless the HUH;:JE::T agrecs it wrting {hat such imsurance may be in a lessor amount. The original insurance policy and 2l =07 cmenes therefor, <hall
b delivered roand beld by the Morgagee unol the Debt is paidoin full, The onpimal insurance policy and all replacemenes therelor Lo ronde chog rthey may

not be canceled witheur the insurer gromg a leas fifteen davs prior written moetice of such cancellation o the Moripagee.

The Moregagor hereby asans and pledges 1o the Mortgagee, as further security for the pavmen of the DPelw, cach and every palicoy of B adisurance o or
hereafter in effect which ipsures saad nnprovements, or any part thereof, topether with all the night, ntle and mterest of the Mortgagor o, sd o each and every

such palicy, ingdluding but not timiced tooall of the Marrgagor's righe, tide and interest inoand to any premiomes paid an such hazard vurane e, indluding olt

rights to reruen prermums. Hehe Morreagor fals to keep the Real Estate insured as specified above then, ao the clection of the Morcgagee and withour retice 1o
any person, the Morgapee may declare the entire Debt due and pavable and this morigage subjear o foreclosure, and this mongage mav be foredlased as
hereinafter provided, and, regardless ot whether the Mortgagee declares the encire Debt due and payable and this morogage subject to forecbinure, the Mot
pagee may, l:ur. «hall not be t'}[ﬂignu‘d e, tisute the Real Estate for is full incurable value (or for such lesser amount as the Mortgagee may wish) against such
ris-i.u of boss, for its awn benefiy, the oo ceds from such insurance (ess cost of collecting samed, if collected, to be crediced aganst the Debt, or, at the clection of
the Morrgagee, sudh proceeds may be used in repairing or reconstructing the improvements lovared on the Real Estate. All amounts spent by the Mortgagee for
insurance o7 for the pavment of Licns =hall become a debr due by the Mortpagor 1o the Mortgagee and at once pavable, withour demand vpon or nene to the
Mongager, and shall be secured by the lien of this moregage, and shall bear interest from dare of payment by the Mortgagee uncil paid st che rate provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debx, the Mortgagor hereby assigns and pledges to the Mortgagee the following described properry, tights, claims,
rents, profits, issues and revenues:

toall renes, profics, eues, and rovenues of the Real Esrate from time 1o time accruing, whether under leases or tenancies now existing or hereafrer created,
teserving to the Mortgagor, so lung as the Mortgagor is not in default hereunder, the right o receive and retain such renrs, profits, issues and revenues,

2. all judgments, awards of damages and sevtlements hereafter made resulting from condemnation proceedings or the raking of the Real Estate, or any part
thereaf, under the power of eminent domain, or for any damage (whether caused by such taking or otherwised to the Real Escate, or any part thereof, or 1o any
rights appurtenant therews, includiog any award for change of yrade of streets, and all payments for the voluncary sale of the Real Estate, or any part thereof, in
licu of the exercise of the power of enunent domain, The Mortgagee is hereby authorized on behalf of, and in the name of, the Morcgagor 10 execute and deliver
valid acquitrances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any pare thereof, after the pay-
ment of all the Mongagee's expenses in connection with any proceeding or rrunsaction described in this subparagraph 2, including courr costs and aterneys’
fires, oo the Debt in such manner as <he Mortgagee elects, o, at the Mortgagec™s option, the entire amoune, or any part thereof, so recetved may be released or
may be used o rebwld, repair or rectore anv or all of 1the improvemenis tooated on the Real Escate.

The Morrgagor aprecs to take good care of the Real Eseate and sl improvements bwared thereon and net 1o commit or permic any waste thercon, and ae all
fmaes (o mantain suvhoamprovements inoas goosd condition as they now are, reasonable wear and wear excepred.

Notwithatanding anv other provisan of this momgage or the poe or notes evidencaing rhe Deln, the Debt shall become immediately due and payahle, ar the
aption of the Mortmagee, upon the convevance of the Real Escare, or anv part thereof or any interest therein,

The Mortgagor agrees that no delay or failure of the Morgagee to exercise anv option ta declare the Debt due and payvable hall be deemed a waiver of the
Maorrpamgee™s right 1o exercise such option, either as o any past or present default, and in is agreed that no terms or conditions contained in this mortgage may be
waived, aliered or changed except by o written instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of its officers,

Afrer default on the part of the Montgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mart-
gage, shall be entitted o the appointment by any comprrent count, without notice to any parry, of a receiver for the rents, issues, revenees and profits of the
Real Estate, with power o lease and conteol rhe Real Estate, and wich such other powers as may be deemed necessary.

UIPON CONDITEON, HOWEVER, thar if the Morrgagor pavs the Debe (which Debr includes the indehiedness evidenced by the promissary note or notes
referred to hereinhefore and any and all extensions and renewals thereof and all intercsr on said indebtedness and on any and all such extensions and renewals)

and remmburses the Morgagee for any amounts the Mortgagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfills all of its

obligations under this mergage, this convevanee shall be null and void. But if: 417 any warrarey or representation made in this morigage is breached or proves
false in any material respecr; 123 defaulr is made in the due performance of any cavenant or agreement of the Morigagor under this mortgage; {3 default s made
in the payment to the Mortgagee of any ,um paid by the Mortgagee under the authority of any provision of this morcgage; (4} the Debt, or any part thereof, re-
mains unpaid at maturity: (3 the interest of the Mortgagee in the Real Estare becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; (6} any starement of Lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
matertalmen (without regard 1o the vxistenve or nonexistence of the debt or the lien on which such statement is based), (V) any law is passed imposing or
authorizing the impo<tion of any spevific tax upon this mortgage or the Debe or perminting or autherizing the deduction of any such 1ax from the principai or
interest of the Debe, or by virtue of which any t2x, lien or assessmuent upon the Real Estate shall be chargeable against the owner of this moregage; (8 anv of the
stipulations contained in this mortgage i< declared invalid or inoperative by any court of competent jurisdiction; (93 Mortgagor, or any of them (a) shall apply for
or vansent 1o the appointment of a receiver, trustee o ligquiditor thereof or of the Real Estate or of all or 2 substantial part of such Mortgagor's assets, {b) he ad-
judicated a bankrupt or inwlvent or file a voluntary petition in Bankrupte v, ) 3, or admit in writing such Morgagor™ inabilivy gentml?:, to pay such Maorr-
gagor's debts ax they come due, (d) make 5 general assigpnmenr for the benefit of ereditors, (e} file a petition or an answer seeking reorganizacion or an arrange-
ment with creditors or 1aking advantage of any insolvency law, or i} ile an answer admitting the material allegarions of, or consent to, or delault in answering, a
perition filed against ~uch Mortgagor in any hankruptey, rearganization or insalvency proceedings; or (10} an order for relief ur other judgment ar decree shall
he entered by any court of competent jurisdiction, approving a petition seeking liquidation ar reorganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, trustee or hquidawor of any Mortgagor or of the Real Estate or of all or 3 substantial part of Lhe assets of any Morigagor; then, upon the
happening of any nhe or more of <imd cvenes, at the option of the Mortgagee, the unpaid balance of the Debr shall ar once become due and payable and this
maortgage shall be rubject to foredosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shail be authorized o
take possession of 1he Real Estare and, after giving ar least twenty-one days notice of the time, place and rerms of sale by publication once a week for three con-
secutive weeks in <ome newspaper published in the county in which the Real Estare is located, 10 s¢ll the Real Estate in front of the courthouse door of said
cuunty, i public vutcry, 10 the highew hidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Real Estare and foreclosung this monpape, including a reasonahle atorneys’ fee; second, 1o the payment of any amounes that have been spent, or that i mav
chen be necessary o spend, in paving insuranee premiums, Liens or other encumbrances, with interest thercun; third, to the payment in full of the balance of
the Delnr whether rhe same shall or shall not have fully matured ae the date of said cale, bur na inrerest shall be collected beyond the day of sale; and, fourth,
the halance, if any, 1o he paid 1o 1he party or parties appearing of record ta be the owner of the Real Estate at the time of the sale, after deduciing rhe vost of
asterCainning who s sucho oo ner, The Mongagor agrees th the Mongagee may Bid at any sale had under the terms of this mertgage and may purchase the Real
E«tate if the highes Bidder rherefor. Arthe foredlosure sale the Real Estate may be offered for sale and sold as a whole wirhout first offering icin any other man-
ner ar # may be offercd tor aale and wold in any other manner the Mortgagee may elect.

The Marrgagor agrees toomay all voas, indluding reasonable arrorneys’ fees, incurred by the Morgagee in colledting or secuting or sttemmpting to collecr or
sewure the Deln, or a3 e thereof or i defending or atemgring 1o defend the priority of this mortgage agains=t any lien or encumbras e on the Real Esrare,
unless this mortginee = Beran expres-ly made subyject to any such lien or encumbrance; and/or all coses incurred in the foreclosure ol this morntgage, either
under the rower of sale o mtatied Leovin, o by virtue of the Jecrer of sny courcof competent jurisdiction. The Tull amaoune of such ces- rcureed by the More-
grgee shall T a part of the Digbse and <hall be cecured by chis mwrtgape. The purchaser ot any such sale shall be under no obligition tewee 1o che proper applicas
tion of e purchaee maones . I the cvene of 1 sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or anctienecr, <hall exevare to the puor-

Chaser, Tt and 1 the nanc of the Mongagor, o statutory warranty deed 10 the Real Escare,

Plural or singutar werds et heres to designate the underagned shatt be construed to refer vethe maker-ormakers of this moengage, whether ane or more

PATLED [ FSOMS, » OF P TGS, A LaToRs, parrperships or other entimes, All covenanes and agreemens herein made By che aodersigned shall nnd the heiss,
persomia] renresermances cncceears aned aesipns of the andersimned; and every opoon, nighe and privitepe herein reserved or secured noorbe Morrpaeee, Shadl
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i weirrween swhereend, 11 e denanroe o !'»1nrm.|1,:ur s thoveY exe uted this insomment ont tent above.
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ACKNOWLEDGEMENT FOR INDIVIDUALY)

Suate of Alabama }
Shelby cCounty |

l, che undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whase name(s) is (are) signed to the foregoing instrument, and whois (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrunﬁtﬁ. __he__ exccuted the same voluntarily on the day the same bears date.

X o 84 .,
gw ":’

Notary Public gk -7

Given under my hand and official seal this day of

¥

Hﬂf’a_r}r o g - ol §
My mmﬁ}smﬁgﬁéﬁ’tﬁ?ﬂe of Alabama X 'i

“EILI0N Expirag re
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NOTARY MUST AFFIX SEAL LRGN

ACKNOWLEDGEMENT FOR CORPORATION

Strare of Alabama H
County |

I, che undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , @

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day char, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authoriry, executed the same voluntacily for and
as the act of said corporation. :

Given under my hand and official seal this day of , 19

r,._'r" !

Notary Public

My commission expires:

lf% STATE OF AL 4. SHE
I CERTIFY Tlti?; .

INSTRUMENT WAS FILED NOTARY MUST AFEIX SEAL
185 OCT 22 2y & 25
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