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MORTGAGE

THIS IDENTURE is made and enteced into this _24¢h . _ day uf_SaPt,_ 1984 byandbetwern -

Marcus Browning and Mary Lucille Browming —
Central State Bank

(hereinafter called "Morrgagor”, whether one or more) and wr - —— {hereinafter called

"NMorngagee"}.

Marcus Browning and Mary Lucille Browning
WHEREAS,

is (are) juscly Sldfggm?it Muortagee in the principal sum of Three thousand ond hundred ninety 5ix and 71/100

dollars ($ ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in nccordance with its terms, and which has a final maturity date nfwﬂ :

This loan is due in 41 monthly payments of $101.00 starting
November 10, 1984 and one final payment of $76.22 due
April 10, 1988

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, ar of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafrer collectively called "Debt™ and the compliance
with all the ﬂipu!ﬂcnaﬁewin contatned, the Mortgagor does herchy grant, hargain, sell and convey unto the Mortgagee, the following described real estate,
<ituated in

County, Alabama (said real vstate being hereinafter called “Real Estate™:

West half of Iots 23 and 24, in Rlock 26, according to Dunstan's Map

of Calera, Alabama, reference to which map or plat is hereby made in aid
of and is a part of this description
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Togerher with all rthe righes, privileges, tenements, appureenances and fixtures appertaining to the Real Eseare, all of which shall be deemed Renl Evcate and shall
b vomveved by rhis moenage

Ty H‘A‘HF‘ AND TOHOLD the Beal Estate unto the Mortagee, its successors anad assigns forever. The Mortgagor covenaots wirk the Martgagee thae che
Mortagnor 1 lawfully seized in fee sitnple of the Real Estate and has a good right o sell 2l convey the Reirl Estate as aforesaid; thar the Reat Estate is free of all

eracutmbrances, uress otherwise set forth above, and the Morigagor will warrant and forever defend the title 1o che Reab Eseate uno rhe Mortgagee, apoatnn the
Lastiul elaims of all persans,

For the porpose of Fuether sccuning the payment of the Debt, the Mortgagor agrees to: (1) pav all taxes, assessmenies, and other Lens viking priority over this
nusctae (hereinafter oinely called “Liens™) and if default is made in the pavment of the Licns, or any part thereof, the Mortgages, at its option, may pay the
it {20 keep the Real BEacate continiously insured, in such mannes and with such companics a2 may he setisfactory to the Mortgapo, against los- by fire, van-
ilsarn, malicious mischief and other perils usualty covered by a fire insurance policy with scandard excended coverage endorsement, with loss, if any, payable o
the MMortgagee, as its interest may appear; such insurance to be io an amount ar least equal ro the full insurable value of the impros «ments located on the Real
Eutare untest the Mortagee agrees in wrting that such-insueance may be in a lesser amount. The ariginal ipsurancepoliy and all repdacemencs therefor, shail
be debrvered terand held by the Moregagee voril the Debe is paid in fufl. The ariginat insurance policy and alf rephrcements therefor mhust provide thar chey may
nut be canceled witheont the insuree piving at least fifteen days pricr written notive of such cancellation wr the Morrgagee. -

The Mortgagor hereby assigns and pledges o the Moregagee, as further securicy for the paymenr of the Debr, each and every policy of hazard insurance now or
hereafrer in effect whack insures said improvements, or any pare thereof, together wich all che righe, citle and interese of the Mottgagor i and wo each and every
such policy, indluding bur noe limited to all of the Mortgagor's night, ritle and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If che Moregagor fails to keep the Real Estate insured as specified ahbove then, at the election of the Mormgagee and withour natice o
any person, the Morigagee may declare the entite Debe due and payable and this mortgage subject o foreclosure, and chis mortgage may be foreclosed as
hercinafter provided, and, regardless of whether the Mortgagee declares the entire Debe due and payable and chis morcgage subject to foreciosure, the Mort-
gagee may, Eut vhall not btfﬁ"ligﬂfrd o, insure the Real Estate for its full insurable value {or for such lesser amoune as the Morrgagee may wish) against such
rnlE:a of lass, for its own benefir, the proceeds from such insurance (l¢ss cost of collecting same), if collected, ro be crediced against the Debe, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Escate. All amounts spent by the Morigagee for
insurance or for the payment of Liens shall become a debr due by the Mortgagor to the Mortgagee and at once payable, without demand ugon or notice to the
Mortgagor, and shall be secured by the lien of this martgage, and shafl bear interest from dare of payment by the Mortgagee until paid at the rare provided in
the promissory note ur notes referred to hereinabove.

As fucther security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morigagee the following described property, righes, claims,
rents, profits, issues and revenues:

l. all rengs, profics, issues, and revenues of the Real Estate from time to time accruing, whether under leases or renancies now existing or hereafter creared,
reserving to the Mortgagor, so long as the Morrgagor is nut in defaule hervunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of Jamages and sectlements hereafter made resulting from condemnarion proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurrenant thereto, including any award for change of grade of streees, and sll payments for the voluntary sale of the Real Estare, or any parr thereof, in

_licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgegor ea execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereo!f, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs 2nd artorneys’
fres, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the enrire amount, or any part thereof, so received may be released or
may be used to rebuild, vepair or restare any or all of the impravements located on the Real Estate. '

The Mortgagor agrees ta take good care of the Real Estate and all improvements locared thereon and not toe commit or peemit any waste thereon, and ae all
times 1o maintain such improvements in as good condition as they now are, reasonable wear and rear excepred.

Notwithsranding any other pravision of this mortgage or the note or notes evidencin% the Debt, the Deb shall become immediately Jue and pavable, ar the
option af the Martgagee, upon the conveyance of the Real Estate, or any pant theteof or any interest cherein.

The Mortgegor agrees char no delay or failure of the Moregager 1o exercise any aption 1o declare the Debt due and payable shall be deemed a waiver of che
Muaortgagee's right o exercise such option, either as to any past or present defaule, and it is agreed thar no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrumene signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afrer default on the pare of the Mortgagaor, the Mortgagee, upon bill filed 6r uther proper legal proveeding being commenced for the foreclosure of this more-
gage, shall be entitled o the appointment by any competent court, without notice to any party, of a revever for the rents, issues, revenues and profics of che
Heal Estate, with power to lease and conerol the Real Estare, and with such other powers as may be deemed necessary.

UPQs CONDITION, HOWEVER, that if the Mortgagor pays the Debe {which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interese on said indebtedness and on any and all such extensions and renewals}
and reimburses the Mortgagee for any amounts the Mortgogee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of ics
obligations under rhis moregage, this conveyance shall be null and void. But if: (1) any warranty or representacion made in this morcgage is hreached or proves
false in any marerial respevt; [%:l default 15 made in the due perfurmance of any covenant or agreement of the Mortgagor under this moregage: (3 default is made
in the payment to the Murtgagee of any sum paid by the Morrgagee under the authority of any provision of this mortgage; (4) che Debt, or any part thereof, re-
mains unpaid at maturity; {5 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereoun; 16) any staternent of lien is filed against the Real Estate, or any part thereof, under the statures of Alabama relating to the liens of mechanics and
materralmen {without regard to the existence or nonexistence of the debr or the lien on which such scutermment is based); (7) anv law is passed imposing oor
authurizing the imposition of anv specific tax upon this morcgage or che Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of che Debt, or by virtue of which any tax, lien or assessmene upen the Real Estate shall be chargeable against the owner of this mortgage; (8 any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of comperent jurisdiction; (99 Moregagor, or any of them (a) shall apply for
of cunsent to the appointment of a receiver, trustee or ligquiditor thereof or of rhe Real Estare or of all or a substantial part of such Morrgagor’s assets, (b) be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankruptey, (01 fail, or admic in writing such Mortgagor's inabilicy generally, wo pay such Mort-
gagur's debrs as they come due, {d) make a general assignment for the benefit of creditors, {e) file a petition or an answer seeking reorganizarion or an arrange-
ment with creditors or taking advantage of any insoivency law, or if) file an answer admirting che material allegations of, or consent to, or default in answering, a
Ez:itiun filed againse such Mortgagor iny any bankeuptey, reorganization or insolvency proceedings; or {10) an order for relief or orher judgment or decree shall

entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagoe, or any of chem if more than one,
or appointing a receiver, trustee or liquidator of any Moregagor or of the Real Estace or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any one or more of said cvenes, at the option of the Mortgagee, the unpaid balance of the Debe shall at vnce become due arud payable and rhis
maorrgage shall be subject 1o forecliosure and may be foreclosed as,now provided by law in case of past-due mocrgages; and rthe Morrgagee shall be authorized ro
take possession of the Real Estare and, after giving ac Jeast twenty-one days notice of che time, place and terms of sale by publication once a week for three con-
securive weeks in some hewspaper puhfishej in t?'lt county in which the Real Estate is located, to selt the Real Estate in front of the courthouse door of sand
cuunry, o public surcry, ta rhe highest bidder for cash, and to apply the proceeds uf said sale as follows: first, 1o the expense of advertising, selling and conveying
the Real Estare and foreclosing this mortgage, including a reasonable atrorneys’ fee; second, ro the payment of any amounes thar have been spent, or that it may
then be necessary ta spend, in paying insurance premiums, Liens or other encumbreances, with interest thereon: third, to the payment in full of the balance of
the Debt wherher the same shall or shall not have fully matured at che dace of said sale, but no interest shall be collecred beyond the day of sale; and, fourch,
the balance, if any, to be paid to the party or parcies appearing of record to be ¢he owner of the Real Estate at the rime of the sale, afrer deducting the cost of
ascertaining who is such owner. The Moregagaor agrees chat the Mortgagee may bid at any sale had under the rerms of this mortgage and may purchase the Real
Estate if the highest hidder therefor, Ar the foreclosure sale the Real Estate may be offered for sale and sold as 2 whole without first oftering it in any other man-
ner or it may Eu: offered tor sale and sold in any other manner the Motegagee may elect.

The Morgagor agre~ ro pay all vosts, including reasonable artorneys’ fees, incurred by the Mortgager in collecting or securing or attempring ro collect or

secure the Debt, or oo e thereof, or in defending or atrempting ro defend che priority of this mortgage against any lien or encumbrance on the Real Estare,
unless this moregage -+ Berein expressly made subject to any such lien or 'EHI-Z'UI'!‘IEI‘HI"I-L‘E; and/or all costs incurred in the foreclosure of this moregage, cither
under the power «f -0 cntaened herein, or by virtue of the decree of any court of comperent jurisdiction. The full amoune of such costs incureed by the Mort-
gagee shall be a parr ot ¢ bt and shall be secured by this mortgage. The purchaser ar any such sale shall by under ne obligation to see to the proper appliva-
tion of the purchase rivies. In the evenr of a sale hereunder, the Mortgagee, or the owner of the Debr and mortgage. or auctioneer, shall execute to the pur-

chaser, bor and in the cone of the Morrgagor, a statucory warramy deed o the Beal Estate,

Mural or singular v I nsed herein o designate the undersigned shall be conserued to refer to the maker or makers of this mortgage, whether one or more
natural persons, corpor e, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall Bind the heirs,
presonal represeneatives, suceessors and assigns of the undersigned; and every option, right and privilege hervin rewrved o secured 1o the Moregagee, shall
imure to the benefic of the Mordagee's successors and assigns.

In witness whereof, the andersipned Moregagor has (have) execured this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
;

}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) is (are} signed to the !nr:guing instrumept, ana '

S
ho.is {(are) known to me, acknowledged 'bghﬁ';ﬂimﬁh“ day -
that, being informed of the contents of said instrument,”_he__ c&cuted the same voluntarily on the day the saft Ecaqnjate_'_'_-_ \
- g

Stare of Alabama

County

U
. _"'.\,I.-- ..'J'E'

i

4 - |
Given under my hand and official seal this __24%h . day of —Sept.— ‘ F%'q“"f":_ B _
Vo o
Notary Public OQ
pya g lahama at LETEB
My cam%ﬁ%@fﬁﬁpﬁér: :E.:Drf ;;:tm::ry 13, 1983
r"v_.'.,'"_f - et . C.orily Cumpany
EH.-- L
]
NOTARY MUST AFFIX SEAL
| ACKNOWLEDGEMENT FOR CORPORATION
State of Alabams }
County |
g I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
' whose name as of 8
e carporation, is sighed to the foregoing instrument, and who is known to me, acknowledged before me on chis day that, being in-
formed of the contents of said instrument, ___he__ as such officer, and with full authority, executed the same voluntarity for and
g as the act of said corporation. _ -
Given under my hand and official seal this day of , 19
Notary Public
| ' My commission expires:
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