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Shel by County.

MORTGAGE

THIS IDENTURE is made and entered ineo this 18th Jday of Sept. 19 84 by and between
(hereinafter called "Mortgagor”, whether one or more) and Central State. Bank (heteinafrer called
“Maorigagee”).

WHEREAS,

is (are} justly indebeed ro the Mortagee in the principal sum of

doliars {b 4,112. 83 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity dace of &3_';- 1, _133.9

This loan is due in 59 payments of $99.00 starting Nov. 1, 1984
and one final payment of $63.60 due Oct. 1, 1989

NOW, THEREFORE, in consideration of the preeises, and to secure the payment of the debr evidenced by said note and any and al! extensions and
renewals thereof, or of any part thereof, and all interest payable on al! of said debe and on any and all such extensions and renewals (the aggregace amount of
such debr and incerest thereon, including any exeensions and renewals and the interest theeeon, is hereinafter cotlectively called “Debt™) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto che Martgagee, the following described real estate,
situated in ShE:u:w County, Alabama (said reat estate being hereinafter called “Real Escare™:

Iot 9, in Block B acoording to Map of Liberty Heights, Heiéna,hlahana
as recorded in Map Book 3 on Page 26 in the Probate Office of Shellwy
County, Alabama; being situated in Shelly Cownty, Alabama.

Mineral and Mining rights excepted.
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Togerher with all the sighes, provileges, tettemenis, appurtenances and fixeures appertanmimg wo the Real Eaone, a1l af which shall be decined Beal Eere o bl
e conveved by this mongage.

T HAVE AND TO HOLD the Real Eroare unter she Murtagee, 1es sunnesors and assigns forever, The Moregapor covenants with rhe Mortgicee thar the
Mortagor s Iawfully seized in fee simple of the Real Estate and basa good righn wo sell and convey the Real Eotane o aforesaid; thot the Real Estate s tree of all

erenmbrances, unlese otherwise set bath above, and the Morgggor sl warraain and forever defend the wte to the Real Eseote unto the Mo gagee, apamst he
Lo ful vlams of all percons,

For the purpese of futther securing the pavimens af the Debr, the Morrgagor aprees 1o VBV pay all taxes, assesanents, snd other Tens taking pmcoey coeer thas
morigage thereinafuer jointdy called “Liens™, and of default is made in the payment of the Liens, or any part thereof, the Mortgaws o, ar s opuon, may jav ke
wame; ([Yheep the Real Extate comtinuously mared, in such manner and with such companies as may be savisfactory 1o the Morteapee, against loss by fire, vane
Jaliemn, maticious mischief and other pents usually covered by a fire insurance policy with standard extended coverage endorsernens, woth Toss il any, pais bl to
the Moregagee, as s interest may appeat: such imsuranee to be in an amount at least egual to the full imsurable value of che imprecsents iwared on che Real
Escme unless the Mornigagee agrees in writinge thar such insurance may be i a lesser amoune. The otigina] insurance policy amd all ror = ements thercfor, <hall
ke delivered to and held by the Mortpogee uniil che Debn is paid in full. The oniginal insuram e poticy and all replacemenes therefor £oe o rrovade that they may
mat be canceled wirhout the insurer giving ar least fifteen davs prior wrirten notice of such vancellaiion 10 the Mortgagee.

The Martgagor hereby asagns and pledies to the Mortgagee, as further security for the payment of the Debe, each and every pobioy ot o ccord insuranoe now or
hereafter in effect which insures said improvements, or any part thervof, togecher with all the night, ade and interest of the Morrgagor 5 and 1o each and every
such policy, including but not limied 1o all of the Mortgagor™s right, title and imcerest in and 1o any premiuns paid oo such hazard couranee, v luding all
rights 10 peturn premiums. If the Mongagor tails 1o keep the Real Estare insured as specified abwove then, e the clection of the Muortgacee and without notice 1o
any person, the Mortgagee may declare the entire Debe due and payable and this morrgage subject 1o lorectosure, and this mortgagee may be foreddosed as
hercinafier provided. and, regardless of whether the Mortgagee declares the entire Debr due and pavable and this mortgage subject to loredlosure, the Mort
papee may, hut shall not be obligared o, insure the Real Exeate for us full insurable value (or for such lesser amoune as the Maorvgagee may wish} agamesr such
risks of loss, for its own benefit, the proceeds trom such insurance Gess cost of collecting same), if collected, o be credited agarnst the Debt, or, at the election of
the Mortgagee, such proceeds may be used in repaiting or reconstructing the improvements located on the Real Estate. All zmounis spent by the Mortgagee for
msurance or for the pavment of Liens shall become a debe due by the Mortgagor o the Mortgagee and at once payable, without Jdemand upen or notce w the
Mortgagor, and shall be secured by the hen of this morigage, and shall bear inucrese from dare of pavment by che Mortgagee until paid at the rare provided in
the promissary note or notes referred to hereinabove, |

As further security {for the payment of the Debt, the Morgagor hereby assigns and pledges 1o the Mortgagee the following described propuerty, rights, clarms,
rents, prafits, issucs and revenues:

1. &ll renvs, prnﬁts. issuef, and revenues of the Real Estate from time 1o ime acc ruing, wherher under leases or tenancies now eXisting or hercafrer creaced,
reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right ro receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and sertlements hereafter made resulting from condemnarion proceedings or the taking of the Real Estare, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or atwy part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all paymenrs for the voluntary sale of the Real Estate, or any part rthereaf, in
lieu of the exercise of the pawer of enunent domain. The Morrgagee 15 hereby aurhorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any <uch judgmenes or awards, The Morngagee mav apply all such sums se received, or any part 1thereof, afier the pay-
ment of all the Morgagee's expenses in connection with any proceeding or rransaction described in this subparagraph 2, including court costs and attorneys’
frees, on the Debrin such manner as the Mongagee eleces, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore anv or all of the improvemenes located on the Real Estace.

The Morrgagor agrees to rake good vare of the Real Estate and all impros emens locared thercon and not te commit or permit any waste thereon, and ar all
LS 1o maintain sudh Impravements in as gmld condition as they now are, reasonable wear and cear {‘xt'l.‘ptr.‘d-

sutwithstanding anv ocher provision of this mortgage or the note or nores m'idunuin% the Debr, the Debt shall become immediately due and payable, at the
aprion of the Moregages, upon the convevance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no Jelav or faslure of the Mortgagee 1o exercise any option to Jeclare the Deby due and payable shall be deemed a waiver of the
Morrgagee's right ro exercise such {T: lon, either as 1o any past or present defaule, and it is agreed thae no terms or conditions comtained in this mortgage may be
witived, altered or changed excepr by o writien instrument signed by the Maortgapor and signed on behall of the Mortpapes by one of its officers.

Afrer default on the pare of the Morrgagor. the Martgagee, upon bill filed or other proper lesal proceeding being commenced for the fareclosure of this mort-

gage, shall be entitled wo the appointment by any competent court, without natice to any party, of a receiver for the rentes, issues, revenues and profics of the
Real Estate, with PRIWET 10 lease and contral the Real Estate, and with such other Powers as may bw Jevemed NeCessary.

UPON CONDITION, HOWEVER, that ff the Morigagor pays the Debn (which Dbt includes the indebeedness evidenced by the promissory note or notes
referred o hereinbefore and any and all exicensions and rencwals therewl and all incerest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Morgagee for any amounts the Morrgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obligations under this mortgape, this convevanee shall be null and void. Buc i 11 any warrany or representation made in this mortgage is breached or proves
{alse 1n any matenial respect; (21 defaule is made tn the due performance of any covenant or agreement of the Mortgagor under this morrgage; {3) default is made
in the payment ro the Mortgagee of any sum paid by the Maortgagee under the authoricy of any provision of this mortgage; (4) the Debt, or any pare thereof, re-

- mains unpaid at maturity; (3) the inrerest of the Mangagee in the Real Estate hecomes endangered by reason of the enforcement of any prior lien ar encum-

hrance thereon: (6) any catement of lenis (led against che Real Estare, or any pare thereof, under the statutes of Alabama relating to the liens of mechanics and
matersalmen (without regard to the existence or nopexisience of the debt or the lien on which such statemene is based); (7Y any law s passed imposing or
authorizing the imposition of any speafic tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Delbsr, or by virtue -:1|th iwh anv tax, lien or assessmenr upan the Real Estate shall be chargeabie against the owner of this morigage; (8) any of the
stipulations contained i this mortgage is dedlared invalid or inoperarive by any court of competent jurisdiction; {4) Maorrgagor, or any of them (a) shall apply for
or consent to the appointment of a receiver, trustee or liguiditor thereaf or of the Real Estate or of all or a substantial part of such Mortgagor’s assets, (b) be ad-
judicated g bankrupt or insolvene or (e a voluntary petition in bankruprey, (03 {5il, or admit in wrnng such Mortgagor's inabilicy generﬂlﬁ, to pay such Mort-
gagor's debts as they come due, () make a general assipnment for the benefir of creditors, (e) file a petition or an answer seeking teorganization <r an arrange-
ment with creditors or taking advanrtage of any inwlvency law, or () file an answer admiteing the material allegarions of, or consent 1o, or default in answenng, a

titian filed against <uch Mortgagor in any hankruptey, reorganization or insolvency proceedings: or {10) an order for relief or other judgment or decree shall

entered Ry any caurt of competent furisdiction, approving a petition seeking liquidation or rearganization of the Martgagor, or any of chem # more than one,
or appointing a receiver, trustee or liquidator of any Mertgagor or of the Real Estate or of all or a substantial pars of 1he assets of any Mortgagor; then, upen the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this
maoattgage shall be subyject to foreclosure and may be foreclkised as.now provided by law in case of past-due morigages; and the Mortgagee shall be authorized 1o
take possession of the Real Estate and, after giving at least vwenty-one days notice of the time, place and terms of sale by publication ance a week for three con-
secutive weeks in some newspaper published in the county in which the Real Estate is located, 1o sell the Real Estare in front of the courthouse door of said
county, si public outcry, to the highest hidder for cash, and o apply the proceeds of <aid sale as follows: first, to the expense of advenising, selling and conveying
rthe Real Estate and foreclosing this mongage, including a reasonable attorneys’ fee; second, to the payment of any amounts chat have heen spent, or that it may
then be necessary 1o ~pend, in paying insuranue premiums, Licns or other encumbrances, with interest thereon; third, to the payment in full of 1he balance of
the Debr whether the same shall or shall not have fully matured ar the date of said sale, but no interest shall be calleceed bevond the day of sale; and. founth,
the balance, if any, 1o he paid wo the party or parties appearing of record to be the owner of the Real Estate at the ime of the sale, afrer deducring the cour of
ascertatning who i wuch owner, The Mortgagor agrees that the Morttgagee may bid at any sale had under the terms of this mortgage and mav purchase the Real
Estate if the highea bidder therefor. At che foreclosure sale the Real Estate may be offered for sale and sold as a whole withoun fiest offering it in any enher man-
et OF it may {ic affered lor sale and sold in any ather manner the Morgogee may ¢lect.

The Muortgagor agrees o pay all costs, including reasonahble attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to caltlecr or
secure the Debt, or any pare thereof, or in Jdefending or avtempring wo defend the priority of this mortpage against any lien or encumbrance on the Beal Estate,
unless this martgag: 1« herein expressy made subject to any such lien or em‘uwl‘rr:lm‘c; andZor all costs incurred in the foreclasure of thes motigage, sither
umder the power an:u]-: contained hercit, o by virrue of the decree of any court of competent jurisdiction. The full amount of such costa incurred by the Mort-
gagee shall be a parc of the Debr and <hall be secured hy 1his mortgiage. The purchaser at any such sale shall be under no obligarwn e see i the proper apphea-
tion of the purchase money. In the event of 3 sale hereunder, the Morgagee, or the owner of che Debt and mortgage, or auctioneer, sail execute o the pur-
Chaser, for and in the mame of the Morgpapor, 3 statutory warraney Jeed to the Real Estare.

Mural or singular words used herein ta designare the undersigned shall be cotstrued o refer o the maker or moakers of this morrpace, whether one or mare

rtural porsots, corforanons, associmions, parinershing ot other entiries. All covenanes and agreemenis herein, made by-the unndercigied shall bind the heirs,
persndl representatves, successors and gy of the understened: and every opion, righiand privileae herein reserved or secured o the Morenpee, shill
inure 0 the Penefie of the Morrgapee™s o cessars and asspns.

I wittiess whereod, the andersiened Morngaeor has thave) exccuied this insrrumene on the date fiest wrinen above.

- — i tmm s = m e e ot mm e e e —_———————— = _—— e e —— e o ——————— e —————

—— e e —————— - —— = —— = = P e e e ——— . - —_——— ——m e - A - b —

o er e 4o S A it b .t
R il s o s e, o ol




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seate of Alabama 1 ~ _ o - _ -

Shelby County }

1, IhL nndusn nec .;!uth rity, a 1"~J{:rl:'.éir*5»r Publlc, in and f-:}r 5'ud cuunt',r in s.nd -ata!;e, hereb',r certlfy that _
' Lt T e o £ EAPL T T 1 T

~haose n.—.1rnr.(s ) is { arL) Slgnﬂd 10 the fnregﬂmg instrument, gnd u.hogs (are} knﬂwn o me, acEanIedgtd b{;liﬁ'"' N tfu; day
that, bring informed of the contents of said i instrurmgpr, e ex uted the ame vuiuntanl',' on the day’t {'riE bears date,.

Ciiven under my hand and official seal this day of

My Cﬂmm'ﬁ‘"’ﬂﬂﬁ' EKPIFES:'F ixto of AIaE:arﬁa Eﬁ.a-gar 11 :
T S LT E-"-'DJ'I":'S FEL"'U"W 13. m |

E:-':r_;:'! Lenlen S‘E‘Yﬁﬂm
NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Stare of Alabama }
County } l

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , 8
corporation, is signed to the furegmng instrument, and who is known to me, acknowledged before me on this day thar, being i in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. |

Mt 32

Given under my hand and official seal chis day of , 19

Notary Public

@ STATE OF ALA. SHELRY CO. My commission expires:

I CERTIFY THIS
INSTRUMENT WAS FILED

1388 OCT 22 M & 28
- :?_46.'-.“-&... ?ﬂy\ é 3o

s ()06

NOTARY MUST AFFIX SEAL

JUDGE OF PRCEATE 7-30
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