‘I'hin insliTument was prepared by

155

(Name) .. DO GLA S, L KEY AT T RN Y AT L AN o oo eerees e seemreesess ssesrasessseeansscassesmesesssosssanes e bt omrnen
2100 11th Avenue North

(Address)...... 'Bj:T‘Tll ing.hﬂm’..ﬁlab&mﬂ“.s 5.2.3.4......". Fa e Ha b 4 sE e BN AP A g g g n P a e £ § e £ oo ol Bkl 4 Pk e B P R R R

MOUTEAGFE_ LAND TITLS COMPANY OF ALABAMA, Birminghsm, Alabama

STATE OF ALABAMA

COUNTY  SHELBY

James Howard Bailey and wife, Jane Marie Bailey

} ENOW ALL MEN BY THESE PRESENTS: That Whereas,

/

{hereinafter called “Mortgagors™, whether one or more) are justly indebted, to
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-~ APCO EMPLOYEES CREDIT UNION

{(herecinafter called “Mortgagee”, whethar one or more), in the sum

;x"uf Twenty Thousand Nine Hundred Fifty Eight and 44/100------~c-=o-- Dollars
(320,95 8.44 ), evidenced byt ONEe promissory installment note bearing even date
herewith with interest at the rate of 14.4 percent per annum from date
and payable in 144 monthly installments of $306.51 each, the first
instaliment being due and payable on November 10, 1984, after date hereof,
and one such remaining installment shall be due on the same day of month

thereafter until the entire indebtedness evidenced hereby shall have been
fully paid.

AN,
i

s And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to sécure the prompt
payment thereof.

(o
%NDW THEREFORE, in conzsideration of the premises, said Mortgagors, | -
James Howard Bailey and wife, Jane Marie Bailey —_—
Elmi a1l others executing thiz mortgnge, do hereby grant, bargain, sell and convey unto the Mortgagee the following d“‘fﬂb_‘d N
real estate, situated in SHELBY County, State of Alabamas, to-wit:
rd =

T

~" The Southeasterly half of the following described land; the Northeastern =

line of said property and the Southwestern line of said property being
the same width: o

A portion of the NE4 of the NE4% of Section 31, Township 21 South, Range

1 East more particularly described as follows: Begin at the N. E. corner

of Section 31, Township 21 South, Range 1 East and run westerly along

the north side of the said section for 820.47 feet to an iron on the
southwest right of way of Shelby County Road No. 28, then turn an angle

of 139 deg. 06 min. to the left and run southeasterly along the southwest
right of way of said road #28 for 686.30 feet to the centerline of a 30

foot wide access easement which provides access to the parcel herein
described, then turn an angle of 90 deg. 00 min. to the right and run
southwesterly along the centerline of the said access easement for 589.53
feet, then turn an angle of 90 deg. 30 min. to the right and run northwesterly
for 15.00 feet to the point of beginning. Then continue along the same line
running northwesterly for 538.09 feet, then turn an angle of 100 deg. 04
min. to the right and run northeasterly for 171.65 feet, then turn an angle
of 79 deg. 56 min., to the right and run southeasterly for 506.61 feet to a
point on the west side of the 30 foot wide access easement, then turn an
angle of 89 deg. 30 min. to the right and run southwesterly along the west
side of the 53i&}¢§33&ﬁﬂ§ﬁfhr 169.00 feet back to the point of beginning.

-~ THIS IS A FIRST MORTGAGE.
fffq’NDN ASSUMPTION AND TRANSFER CLAUSE:

If all or ary part of the property or an interest therein‘'is sold or
transferred by Borrower(s) without Lender's prior written consent, Lender

may, at Lender’s option, declare all the sums secured by this mortgage to

be immediately due and payable and subject to any remedies as outlined herein.

7:! property is warrantad fres from all incumbrances and against any adverse claimes, except as stated above.
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/ To Have And To Hold the sbove granted property unto the said Mortgagee, Mortpagce's successors, heirs, and assigns for-
.ver: and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
sssesaments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above-named undersigned agrees to
heep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
48 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Morigagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be eredited on eaid indebtedness, leus cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assesements or insurance, shall become a debt to said Mortgagee or assigns, additional to the

debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assighs, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signg, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any nrior lien or incumbrance thereon, 50 as to endanger the debt ﬁEl‘Eh?’ secured, then in any one of said events, the whole
of si .2 indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion uf the premises hereby conveyed” - °d with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & week for three consecuuive weeks, the time, place and terms of sale, by publication in 5ome newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof)} where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertizsing, selling and conveying, including #
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereonm; Third, to the payment of anid
indebtedness in full, whether the same shall or shall not have Iaﬂly matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the aaid Mortga and undersigned
further agree thet said Mortgagee, agents or assigns may bid at zajd sale and purchase said property, if the highest bidder
therefor: and undersigned further sgree to pay a reasonsble attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be s0 foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned James Howard Bailey and wife, Jane Marie Bailey
have hereunto zet +heir signaturesg and seal, 9’ 10th day of Octob , 19 84, oy

e T e e eeeeerrnee (SEAL)
'7;?% Gl o (SEAL) ...
JANE MARIE BAILEY 7
< | -
- - — SO— e sesnre s s (SEAL) .
£ THE STATE of ALABAMA | ' &
-+ 3
= JEFFERSON COUNTY
&= b the undersigned | , 8 Notary Public in and for said County, in sald State,

hereby certify that  James Howard Bailey and wife, Jane Marie Bailey

g whose name s?rﬁigngd to the foregoing conveyance, and who are known to me acknowledged before me on this day,
that being {nformed of the contents of the COTIVEFANCE thEY the day the sams bears date,
Given under my hand and official seal this 10th , 19 84.
| o Notary Public.

TEE STATE of .
COUNTY } .

L | . a Notary Public in and for said County, in szid State,
haredy certify that

whoss Nname as | of

a corporation, is signed %o the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and ax the act of said corporation, : |

Given under my hand and cfficial seal, this the day of ; 19

. ,_.Lmt..ﬁg ..... S — .y Notary Publie
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BIRMINGHAM, AL 35234
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LAND TITLE COMPANY OF ALABAMA
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