Thiy instrument was prepared hy

(Name)...../Matt Scalici, Attormey

(Address).... 3410 Independence Drive, Birmingham, Alabama 35200 . e ——

Faorm 1-1-22 Rev. 1-658

MORTGAGE—LAVWIERS Ti1uk INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

DAVID W. COGGINS and wife, MARILYN COGGINS

(hereinafter called “Morigagors”, whether one or more) are justly indebted, to

PATRICIA COLLINS GROVER and DOROTHY GROVER

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Fourteen Thousand Two Hundred and no/100-—-———r———c—rmmme - =—= Dollara
(¢ 14,200.00 ), evidenced by one promissory note of even date herewith in a like amount

and payable together with interest upon the unpaid portion thereof from date at the
rate of twelve (12Z) percent per annum, in monthly installments of Two Hundred

Three and 73/100 Dollars ($203.73), payable on the first (lst) day of each month
after date commencing November 1, 1984, and a like amount on the first (lst) day
of each month thereafter, until paid in full.

This Indebtedness may be paid in whole or in part, on or before due date, without
interest penalty.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

" NOW THEREFORE, in consideration of the premises, said Mortgagors,

|

g DAVID W. COGGINS and wife, MARILYN COGGINS

ey

:;%' and all othera executing this mortgage, do hereby grant, bargein, sell and convey unto the Mortgagee the following described
A real estate, situated in Shelby | County, State of Alabama, to-wit:
EE? Lot 5, according to the Survey of Crawford's Addition to

Genery Gap, as recorded in Map Book 7, Page 122 in the
§§ Probate Court of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE.

TRANSFER OF THE PROPERTY; ASSUMPTION. If all or amy part of the Property or an interest
therein 1s sold or transferred by Borrower without Lender’'s prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b)
the creation of a purchase money security interest for household appliances, (c) a
transfer by devise, descent or by operation of law upon the death of a joint tenant or
(d) the grant of any leasehold interest of three years or less not containing an option
to purchase, Lender may, at Lender's option, declare all the sums secured by this
Mortgage to be lumediately due and payable. Lender shall have waived such option to
accelerate 1f, prior to the sale or transfer, Lender and the person to whom the Property
is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this
Mortgage shall be at such rate as Lender shall request. TIf Lender has waived the option
to accelerate provided in this clause snd if Borrower's successor in interest has
executed a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such coption to accelerate, Lender shall wail Borrower notice of
acceleration. Such notlice shall provide a period of not less than 30 days from the date
the notice is mailed within which Borrower may pay the sums declared due. If Borrower
fails to pay such sums prior to the expiration of such period, Lender may, without
further notice or demand on Borrower, Invoke any remedies permitted in this instrument.

i pr*:rpertm:'antud free from all incumbrances anr- any adverse claims, except as stated al:-




soox 00D page 392

To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, an!- assigns for-
ever; nnd for the purpose of further sccuring the puyment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed Jegally upun said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagec’s option pay off the saine; and to further secure said indebiedness, first above named undersigned agrees to
keep the improvements on said real eslate insured against loss or damage by fire, lighining and tormado for the fair and
reasonable insuralle value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Morigagee's interest may appear, and Lo promptly deliver suid policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Morigagee's option insure said property for said sum, for Morigagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of cuﬂecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt-hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereom, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or rhould said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt KEIEh}." secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and paysble, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing ence a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
Lthe Court House door of said County, {or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be necea-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the eaid Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefur; and und?rsigned further agree to pay a rcasonable attorney’s fee to said Mortgagee or assigns, fur the foreclosure
of this mortgage in Chancery, should the same be zo foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQF the undersigned

DAVID W. COGGINS and wife, MARILYN COGGINS

October , 19 B4,
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yn Céggins

have hereunto set thelr signature 8 and seal, this /Aﬁ’

THE STATE of ALABAMA

JEFFERSON COUNTY |
y

I, the undersigned ' . , 8 Notary Public in and for said County, in said State,
hereby certify that DAVID W. COGGINS and wife, MARILYN COGGINS

whose name8 AYX&igned to the foregoing conveyance, and who are known to me acknowledged before me on this day,
that being informed of the contents of the conveyance they executed the same voluntarily on the day the eame bears date.

Given under my band and official seal this /d;"/'?f day of OCTUBER---- - , 1984,
. _ﬂ’?L/ &%5@% d‘éﬁd/ Notary Public.

THE STATE of

| COUNTY }
I, . & Notary Public in and for said County, in said State,

hereby certify that

whoEs name as of

a :::nrpoutian, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and g3 _the act of said corporation,

Given under my hand and official seal, this the day of , 19

mmmnceeeremsssmnmneERRES e s et f e b emeeienn creeeeeeney INOtATy Public

-ir

b
’ﬂhﬂ‘é'ﬁfﬂ- dr'ﬂﬁ.-p

p'rr'?

=

o)

P —

[
D
'H-
N
g
w
o
e

}‘- A “"'h -
-!\ 7 Ff:ﬂ‘“*_-- el ':--,, i 2. - E E
Q UG o gy = 3
. .‘:\ é\‘\\{ 1:‘8.- E -
N o RECORDING FEES 888 §
32 P e
:ﬁé \E 4'1 Ta‘l Mortgage Tox &92/ — E‘ § 'E | i i
= o & -
SN = > Deed Tax = EEEUE: :
~a \‘i \';‘ E Mineral Tax ; - ‘% E B 'El:
. ~ D) = =
N R‘) \' (o Recoiding Fee —-'ia o= E 7 £
s O 20— HE=SE B
- z Index Fee {_ SO
£ -
i i
E TOTAL 50l 22T 5 B
é —




