This instrumentl wes prepared hy

(Neme). ... .

{Address). .

--------

rm 1-1-22 Rev. 1-§6 _, - .
:;UHIT}GAGE-I-E First Federal Savings ond Loon Associotion of Alobomao

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
county Shelby |

Ken Mitchell Builders, Inc. a corporation

(hereinafter called “Mertgagors”, whether one or more) are justly indebted, to

FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF ALABAMA

(hereinafter called "Mortgagee”, whether one or more), in the sum
of Two Hundred and Seven Thoueand..and 00/100——-—— Dollara
{s 207 ,OUO-UD }, evidenced by Note dated October 15, 1984
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And Whereas, Mortgaghrs agreed, in incurring said indebtedness, thet this mortgage should be given to secure the prompt’ '
payment thereof.
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NOW THEREFORE, in consideration‘of the premises, said Mortgagors,

and a]] others executing this mortgage, do hereby grant, bargain. sell and convey unto the Mortgagee the following descrihed_-;,
rea) estate, situated in Shelby y

County, State of Alabama, to-wit:

Lot 11 and 12, according to the Survey of Lod Mill Trace, Second Sector as Recorded in Map
Book 8, Page 156, in the Probate Office of Shelby County, Algbama,

Aleo: Lot 10 according to the survey of Meadow Brook, 12 sector, as recorded in Map Bock
9, Page 27, in the Probate Office of Shelby County, Alabama.
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Said property is warranted free from &ll incumbrances and against any adverae claims, except as stated above.




BOOK

To Haye And To Hold the above granted property unto the ssid Mortgages, Mortgagea’s successors, heirs, and sssigns for-
ever; and for the purposs of further securing the payment of said indebtedness, the undervigned agrees to pay ali taxes or
asaessmenta when imposed legally upon ssid premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further aecure said indebtedness, firat sbave named undersigned hgTees to
keep the improvementa on 3aid real estate insured against loss or damage by fire, lightning and tornsdo for the fair and
reazonable inaurable value thereof, in companies aatiafactory to the Mortgages, with loss, if any, payable to said Mortgages,
as Mortgagee's interest may appenr, and to promptly deliver said policies, or any renewal of said policies to _nld Mm.'tglru;
and if undersigned fail to {up asid property inaured as above speclfied, or fall to deliver said insurance policies to said Mur?-
gagee, then the aaid Mortgagee, or asaigns, may at Mortgagee's option Insure said property for said sum, for Mortgagoes's
ewn benefit, the policy if collected, to be credited on said indebtedneaa, less cost of collecting same; sll £mounts 30 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or aasigny, and be st once dus and payable,

Upen condition, however, that if the said Mortgagor pays-said-indebtedness, and reimburses aaid Mortgages or a3signs
for any amounts Mortgagees may have expended for taxes, assensments, and insurarice, and interest thereon, then this con-
veyance to be null and veid; but should defauit be made in the payment of any sum expended by the said Mortgages or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remsin unpaid st maturity
or should the interest of ssid Mortgagee or aasigns in sald prnpertﬁ become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whols
of said indebtedness bereby secured shall at once become dus snd payable, and this mortgage be aubject to foreclosurs as now
provided by Jaw in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take PossLS-
sicn of the premisea hereby conveyed, and with or without firat taking possession, nfter giving twenty-one dayy’ notice, by pub-
lishing on¢a a week for three consecutive weeks, the time, place and terms of sale, by publication in seme newspaper published
in said County and State, gell the same in lots or parcels or an masse a3 Martgagee, agents or uninl-’n: deema bast, in front of
the Court House door of said County, {or the division thereof) whers 2aid property is located, st public nuuﬂ. to the higheat
bidder for cash, and lrplr the proceeds of tha sale: First; to the expense of advertising, nllfn: and conveylng, including a
reascnable sttornay’s fee; SBecond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to exparnd, in Ipqin; insurance, taxes, or other incumbrances, with interest thereon; Third, to the paymant of aaid
indebtedness in full, whether the same shail or shall not have fulllr matured at the date of saild sale, but ne intarsst shall be
coliected beyond the duy of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersigned
further agree that said Mortgagee, agents or sasigns may bid at said sale and purchuse said property, it the highest bidder
therefor; and undersigned further agres to pay a reasonable sattorney’s fas to said Mortgages or assigns, for the forecloaurs
of this mortgage in ncery, shoitld tha same be 30 foreclosed, said fes to be » part of the debt hareby secured,
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IN WITNESS WHEREOF the underaigned
have hersunta nmet day of » 19
{,3} o A - - (SEAL)
i s el Bodl o
1 CER T A £t Héfhm
I.I:EK;"' . r PA: T rporaclion
' A oo I W - o g *5&242.2__.._.._ (SEAL)
198 0CT 15 P & by: Ken Mitchell, President (SEAL)
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THE STATE of ] I (T . "’ i, 2
LG T A L eaNTY
" » & Notary Public in and for said County, {& said Stats,
hareby cortify that |
R T Lty T ‘ﬂrr,,l.,.::?'l é..:..:l.,luf-.ﬂ fr-..*-' e T Ty s e £o At ad _‘_:_'+-""“}:". : "E o
whose name signed to the foregoing- conveyance, and whoe . --. - kmown to me scknowledged bafore. me on'this day,
that being Informed of the contents of the conveyance executed the aame voluntarily on the day the sams bears data,
Given under my hand ‘snd official seal this) 150" "7 ey o a'net™ > 0 s ocewga em a0 ot ,18 ~ T 4T
e S I A A I T R T B L Notary Publie. © |
—=— —— - e ——— ——

THE STATE of

COUHTY}
I, Edward. A. Davidson Jr.

bersby certify that Ken Mitchell

» & Notary Public in and for said County, in said Stats,

whose name as President of Ken Mitehell Builders, Inc., a corporation

& corporation, Is signed to the foreguing conveyance, and who Is known to me, scknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full autbhority, executed the aame voluntarily
for and as the act of said corporation.

Given under my hand and official weal, this the 15th - ' A9 84

Notary Publie
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MORTGAGE DEED
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THI8 FORM FROM
FIRST FEDERAL SAVINGS &
[.OAN ASSOC. OF ALABAMA
P. 0. BOX 1388
JASPER, ALABAMA )5502-1388




