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KNOW ALLMEN BY THESE PRESENTS: '
19 &4

THIS MORTGAGE, Is made and entered into on this 29th day of __September

by and betwesn thahndarslgnad, Donald E. Davdis and wife, Maxine Pavis

(hereinafter referred to as “Mortgagor,” whether one or more) and First Bank of Alabaster, P.O. Box 246, Alabaster,

Alabama, 35007

(hereinatter referred to as “Mortgagee™); to secure the payment of Thirteen Thousand Twe Hundhed and no/ 100

Dollars ($13, 200. 0§ evidenced by a Promissory Note of even date herewith or ___

NOW, THEREFORE, In consideration of the praﬁ'tlsas, the Mortgagor, and all others executing this Mnngaga:
do haraby_grjant, bargaln, sell and convey unto the Mortgagee tha fnllnwlng described t__'aal estate situated in

Shelby County, State of Alabama, to-wit: ) ,

ALL that pant of the NE% aﬂy the NE% of Section 7, Toumship 21 South, Range Z Easi of the
Huntsv.ille Menidian, Shelby County, Alabama, being more particularly described as follows:
Commencing- at, the Norlhwest corner o4 the NEY% of the NE% of Section 7, thence nun a Lie

Rine North''§8 degnees 45 minutes East 28.96 feel; thence South 11 degrees 15 minutes East..
150,00 §eet; THgvice Nonth 88 degrees 15 minutes East 180.00 feetl Lo the e point of Ve
beg-iniing; Fh e Fnom the tre point of beginning Nonth 88 degrees 45 minutes Easi 224.40-;
feet fo g:}m'ﬂ 307 \joot contour Line; thence along said contour Line South 00 deghees 06 minutes
West 75.00"§eet; thence Leaving contoun Line South 88 degrees 50 minutes West Z16.84 Feel;:
thence’ Nomtl' lo5: ufeﬁ ces 09 minutes 75.0 feet to the point of beginning; being situated i,
She;ﬁ_by. County, & . o =
_Fube{ ect, o, gager and nestrictions of record, iy
ogether ‘wih @l ana singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or in
anywise appartaining. The above described property s warranted free from all incumbrances and against adverse claims, as stated ™%
heraln. 5.3

TO HAVE AND TO HOLD FOREVER, unto the said Mortgages, Mortgagee's successors, helra and assigns. =
- o Upon request of Mortgagor, Mortgages, at Mortgagee's option prior to release of this Mortgage, may make future advances

C\j to Mortgagor. Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promlssory
GO notes stating that sald notes are secured hereby. _

3 inthe event the ownership of the property described herelnabove in this Mortgage, or any interest theréin, becomes vested In any
32 person, firm, corporation or partnership (either general or limited), or other entity other than the Mortgagor herein, by operation of law
*= or otherwise, without Mortgagor having first obtained the written consent and approval of Mortgagee or such change of ownership,
then at the option of Mortgagse, such change in ownsrship of the property shall constitute a defauit under the terms and provisions
of this Martgage and the Promissory Note secured by the same, and the entire unpaid balance of principal, plus interest accrued,
shill be accelerated, and shall become immediately due and payable without any notice to Mortgagor, and Mortgagee shall have all
of the rights and remedies provided herein in the event of a defauit, Including, without limitation, the right of foreclosure.
x|t the within Mortgage is a second Mortgage, then it is subordinate to that certain Mortgage as recorded in Vol. , at Page
, In the offlce of the Judge of Probate of County, Alabama; but this Mortgage Is subordinate to said
prior Mortgage only to the extent of the current balance now due on the debt secured by sald prior Mortgage. The within Mortgage
will not be subordinated to any advances secured by the above described prior Mortgage, if sald advances are made after the date of
the within Mortgage. Mortgagor hereby agrees not to increase the balance owed that Is secured by said prior Mortgage. !n the event
the Mortgagor should fail to make any payments which become due on sald prior Mortgage, or should defauit in any of the other
terms, provisions and conditions of said prior Mortgage occur, then such defauilt under the prior Mortgage shall constitute a default
under the terms and provisions of the within Mortgage, and the Mortgagee herein may, at its option, declare the entire indebtedness
due hareunder Immediately dus and payable and the within Mortgage subject to foreclosure. Failure to exercise this option shall not
constitute a walver of the right to exercise same in the event of any subsequent default. The Mortgagee herein may, at s option,
make on behaif of Mortgagor any such payments which become due on said prior Mortgage, or incur any such expenses or obliga-
tlons on behalf of Mortgagor, In connection with said prior Mortgage, in order to prevent the foreciosure of said prior Mortgage, and
all such amounts so expended by Mortgagee on behalf of Mortgagor shall become a debt to Mortgages, or its assigns additional to
the debt hereby secured, aﬁd shall be covered by this Mortgage, and shal bear Interest from date of payment by Mortgagee, or its
assigns, at the same interast rate as the indebtedness secured hereby and shall entitle the Mortgagee to all of the rights and
remedies provided herein, including at Mortgagee’s option, the right to foreciose this Mortgage.

For the purpose of turther securing the paymsnt of the Indebtedness, the Mortgagor agrees to pay all taxes or assessments when
Imposed legally uporr the reat estate, and shouid default be made In the payment of same, the Mortgagee may at Mortgages's optlon
pay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the Improvements on the real estate insured
against loss or damage by fire, lightning and tornado for the falr and reasonable Insurable value thereof, in companies satisfactory to
the Mortgagee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly detiver said policies, or any
renewal of said policies to Mortgagee; and If undersigned fails to keep property insured as above specified, or falls to deliver sald in-
surance poicies to Mortgages, then Mortgagee, or assigns, may at Mortgagee’s option insure the real estate for sald sum, for Mort-
gagee’s own benelit, the policy if collected to be credited on the indebtedness, less cost of coliecting same. Ali amounts so expend-
ed by Mortgages for taxes, assessments or insurance, shall become a debt to Mortgagee or assigns, additional to the debt hereby
specially secured, and shall be covered by this Mortgage, and bear nterest at the same interest rate as the indebtedness secured
hereby from the date of payment by Mortgagee or assigns and be at once due and payable.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimburses Morigagee or assigns for any
amounts Mortgagee may have expended, then this conveyance to be null and void; but {1) shouid default be made In the payment of
any sum expended by the Mortgagee or assigns, or {2) should the indebtedness hereby secured, or any part thereof, or the interest
thereon remain unpald at maturity, or (3) should the interest of Mortgagee or assigns in the real estate become endangered by reason
of the enforcement of any prior Hen or incumbrance thereon, so as to endanger the debt hereby secured, or {4) should the Mortgagor
fail to keep the real estate in good repair or fail to comply with the provisions of any lease if this Mortgage Is on a leasehold, or (5)
should Mortgagor commit waste or permlit impalment or deterioration of the reat estats, or (8) should Mortgagor's Interest In the real
estate be materlally aftected In any manner Including, but not limited to, eminent domain, insolvency, arrangement or proceeding in-
volving a bankrupt or decedent, then in any one of said events, the whole of the indebtedness hereby secured, at the option of Mort-

nagz of aaaiina‘ ihall nfzu E due and payable, and this Mottgage be subject to foreclosure as now provided by law in case
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of past due morigages, and the Monigagee, agents or assigns shall be authorized to 1ake possession of the premises hereby con-
veyaed, and with or without first taking possession, after giving thirty days’ notice, by publishing once a week for three consecutive
weeks, the time, place and terms of sate, by publication in some newspaper published in the County and State, selt the same in lots
or parcels or an masse as Morigagee, agents or assigns deem best, in front of the Court House door of the County {or the division
thereof) where the real astate is located, at public outcry, to the highest bidder for cash, and apply the proceeds of sale: First, to the
expense of advertising, selling and conveying, inciuding such attorney's fees as are allowed by law; Second, to the payment of any
amounis that may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or the other incum-
brances, with Interest thereon; Third, to the payment of the indebtedness In full, whether the same shall or shall not have fuily
matured at the date of said sale, but not interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turn-
ed over to the Mortgagor. Undersigned turther agrees that Mortgagee, agents or assigns may bid at said sals and purchase the real
estate, if the highest bidder therefor, Fallure to exercise this option shall not constitute a waiver of the right to exercise the same in
the event of any subsequent default.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seai on the day first above written.

GAUTIDN — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CQNTRACT BEF YOU SIGN IT.
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COUNTY

the undens.igned

l .a Notary Public in and for said County, in said State, hereby

certify that ___ Donald E. Davis and wife, Maxine Davis , whose name(s) isfare known to

me acknowledged before me on this day that being informed of the contents of tha cunveyance that he (they} ex-
ecuted the same vuluntanly cn the day the same bears date.
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g , 3 Notary Public in and for said County, in said State, ‘E
heraby certify that .
whose name as of e

a corporation, is signed to the foregoing conveyance and who is known to me, acknowledged before me, on this day —
that being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same
voluntarily for and as the act of said corporation.

Given under my hand and officiai seal, this the day of , 19 . =5

KB I

, Notary Public

My Commission Expires:

o deem  FIRST BANK of ALRBASTER
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