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State of Alabama

ShElkﬁ’ County.
MORTGAGE
THIS IDENTURE is made and entered into this 6th day of SEP’tETbEI , 19 84 by and between
Willie Nix and wife, R. 0. Nix

Central State Rank {heretnafeer called

{(hereinafeer called “Moregagor”, whether one or more) and
“"Morigagee”).

WHEREAS, __jlillie-Nix—-and-wife,—R—O—Nix

is (are) justly indebred to the Mortagee in the principal sum of - ; _ L1 SN
dollars (% 1,887.19 y as evidenced by that certain promissary note of even date herewith, which bears interest as provided cherein, which is

payable in accordance with its terms, and which has a final maturicy dare ar__.mt_&._liﬁ.ﬁ .

This loan is due in 22 monthly pyaments of $102.00 starting
Octcher 6, 1984 and one final payment of $96.48 due

Axyust 6, 1986

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said noce and any and all exrensions and
renewals thereof, or of any part thereof, and all intecest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grane, bargain, sel! and convey unto the Mortgagee, the following described real estate,
situared in County, Alabama (said real estare being hereinafter called “Real Estate™):

Iot 3 in Block 83 according toJ. H. Dunstan's map
of the Town of Calera, Shelby Couniy, Alabama
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Together with all the vights, privileges, tenemernus, appurtenances and fixtures appertaining to the Real Extote, all of which shall be deemed Real Extane and shall
be vonveyed by this morigage.

TQ HAVE AND TG HOLD the Real Estate unto the Mortagee, its successors and assigns {orever. The Mortgagor covenants with the Maortagee thar the
Mortagor is lawfully seized in fee simple of the Real Escate and has a good right 1o seil and convey the Real Estate as aforesaid; thar the Real Estare i+ free of all

encumbrandes, unbess otherwise set forth above, and the Mortgagor will warrane and forever defend the title to the Real Estate unto the Maortpapee, again-a the
lawTul ¢laims of all PerS0ns.

For the purpose of further secuting the payment of the Debw, the Mertgagor agrees to: (1) pay 2ll taxes, assessments, and other liens eaking priories over rhis
mortgage (hercinafrer jointly called “Liens"}, and if default is made 1n the pavment of the Liens, or any part thereof, the Mortgapee, atits oprion, may pay rhe
same, 1) keep the Real Estate cantinuously insured, in such manner and with such companies as may be satisfactary to the Mortgacer, agiins loss by fire, van-
Jdalism, malicious mischief and other perils usually covered by a fire insurance policy with standard excended caverage endorsemens:, wirh loss, if any, payable o
the Nortgagee, as its interest may appear; such insurance to be in an amaount ar least equal to the full insurable value of the improvements o, ated on the Real
Fcrate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount, The original insurance policy and 21l replacements thereflor, <hall
ke defivered oo and held gn; the Martpagee unul the Debe is paid in full. The original insurance policy and all replacements thereler mus provide that they may
not be canceled without the insurer giving at least fiReen days prior writen notice of such cancellation 1o the Morrgagee,

The Morigagar hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, cach and every polivy of buzard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and wo each and every
such policy, including but not limited to all of the Mortgagor’s right, ticle and itzerest in a2nd to any premtums paid on such hazard inwarance, including all
rights 1o return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Maortgager and wirthout notice ro
anv person, the Mortgagee may declare the entire Debe due and payable and this mertgage subject to foreclosure, and this mortgage may be foredosed as
hereinafier provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort-
gagee mav, but shall not be abligated o, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish} apainse such
r:fis of loss, for its own benefit, the proceeds fram such insurance (less cost of collecting same), if collecred, to be credited against the Debt, or, ar the election of
1he Mortgagse, such proceeds may be used in repairing or reconstructing the improvements tocated on the Real Estate. All amounts spent by the Mortgager for
insurance or for the payment of Liens shall become 3 debe due by the Mortgagor to the Mortgagee and at once payable, withour demand upon or totice 1o the
Mortgagor, and !-.'halrbl: secured by the lien of cthis mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred 1o hereinabove.

As further security for the payment of the Debr, the Morigagor hereby assigns and pledges 1o the Mortgagee the following described properry, rights, claims,
rents, profits, issues and revenues:

1. all rents, profis, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tepancies now existing or hereafter created,
reserving to the Morigagor, so lang as the Mortgagor is not in default hereunder, the right to receive and retain such rencs, profits, issues and revenues;

2. all judgments, awards of damapes and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any parnt
thereof, under the power of eminent domain, or for any damage {whether causcd by such taking or otherwise) to the Real Exate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of strects, and all paymenis for the volunrary sale of the Real Estate, or any part thereaf, in
lieu of the exervise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor ro execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee™s expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and artarneys’
fees, on the Debt in such manner as the Mortgager elects, or, ar the Morgagee's aption, the entire amaunt, or any pare thereof, so received may be released or
may be uked 1o rebuild, repaie or restore any or all of the improvements lovated on the Real Estate.

The Mortpagor agrees to take good vare of the Real Estate and alt improvements located thereon and not to commit or permit any waste thereon, and ar all
times to mancain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithzanding any other provision of this mortgage or the note or notes evidencing the Debr, the Debr shall become immediately due and payable, at the
option of 1the Morntgagee, upon the conveyance of the Real Exate, or any part thereod or any interest cherein,

The Mongagor agrees that no delay or failure of the Mortgagee o exercice any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such pption, cither as to any past or present default, and ic is agreed thar no rerms or conditions contained in this mortgage may be
waived, altered or changed excepr by a writren instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After default an the par of the Mortgagor, the Mortgagee, upon hill filed or uther proper legal proceeding being commenced for the foreclosure of this more-
EZHEEI shall ke envitled to the appointment by any competent vourt, withows notice 10 any parry, of a receiver lor the renrs, issucs, revenues and profics of the
eal Erate, with power 1o lease and control the Real Estate, and with such other powers a5 may be deemed necessary.

UPON CONDITION, HOWEWVER, that if the Mortgagor pays the Debr (which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbelore 2nd any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Mortgager for any amounts the Mortgagee has paid in payment of Licns or insurance premiums, and interest thereon, and fulfills il of its
obligations under this morigage, this conveyance shall be null and void. But if: (1) any warranty or representarion made in this mortgage is breached or proves
falsc in any material respecy; {2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage, {3 default is made
in the payment to the Martgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage: (4) the Debe, or any part thereof, re-
mains unpaid at matuority; (5) the interest of the Moregagee in the Resl Estate hecomes endangered by reason of the enforcement of any prior hen or encum.
brance chereon: (6) any statement of lien is filed against the Real Estate, ar any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materialonen (withour regard to the existenve or nonexisience of the debr or the lien on which such statement is based); {7} any law is passed imposing or
authorizing the imposition of any specific tax upon this moregage or the Debt or permirting or authorizing the deduction of any such tax from the principal or
interest of the Debr, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against che owner of this morgage; (8} any of the
stipulations contained in this marrgage is declared invalid ar inoperative by any courr of competent jurisdiction: {9) Mortgagor, or any of them (a} shall apply for
ot consent to the appointment of a receiver, trustee or liguiditor thereol or of the Real Estate or of all or a substantial pare of such Mortgagor’s assets, {b) be ad-
judicared a hankrupr or insobvent or file a volunrary perition in bankruptey, (o) lail, or admir in writing such Mortgagor's inability penerally, to pay such Mort-
gagor’s debes as they come due, (d} make a general assignment {or the henelit of creditors, (e} file 2 petition or an answer seeking reorpanization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consenr to, or default in answering, a
R:titit‘.rn filed against such Mortgagor in any bankruptey, reorganization or insalvency proceedings; or {10) an order for relief or other judgment or decree shall

emered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganizarion of the Mortgagor, or any of them if more than one,
or appoinfing a receiver, trustee ot liquidator of any Mortgagor or of the Real %Sﬁltf or of all or a substantial part of 1the assets of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and this
mortgage shall be subject 1o foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages: and the Mortgagee shall be authoerized to
1ake possession of 1he Real Estate and, after giving at least twenty-one days native of the time, place and terms of sale by publication once a weck for three con-
secutive weeks in some newspaper puhlishej in the counry in which the Real Estare is located, to sell the Real Estate in front of the courthouse doar of said
cuunty, ai public cutcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and canweying
the Real Estate and foreclosing this mortgage, including a reasonable attorneys® fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
1he Debn wherher the same shall ar shall not have fully marured ar the date of said sale, bur no interest shall be collecred beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record 10 be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascerraining who is such owner, The Mortgagor agrees char the Mortgagee may bid ar any sale had under the terms of this morigage and may purchasc the Real
Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whele without first offering it in any other man.
ner Or i may ﬁe offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including ressonable artorneys' fres, incurred by the Mortgagee in collecting or securing or attempring 1 volleet or
secure the Delbu, or any part thereof, or in defending or attempring to defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject 1o any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either
undet the power of sale contained herein, or by virtue of the decree of apy court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of 1the Debt and shall be secured by this mortgage. The purchaser ar any such sale shall be under no abligation ta see 10 rhe proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctionecr, shall execute to the pur-
chaser, for and in 1the name of the Morrgagor, a statutory warranty deed o the Real Esrare,

Plural or «ingular words used herein ta designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
natural perwins, COTPOTatians, assyx intions, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal Tepresentatives, sucvessars and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Moripagee, shal!
inure to the benefit of the Mortgapoe’s successors and assigns.

In witnes« whereof, the undersigned Mortgagor has thave} executed this instrument gn the ws%% .
[F) e




ACKNOWLEDGEMENT FOR INDIVIDUAL(S) ) ]
Stace of Alabama } | .1\\?"'3 1?!::‘"-,_. .l
_Shelty .~ County |} _ '*jg l:lgli f"j""""*“r

I, the undersigned authority, a Notary Public, in and for said county in said scate, hereby certify that

] r r | +TI. I i"(l E .! oy .

whose name(s) is (are) signed to the foregoing instrumgnt, and,who is {are) known to me, acknnwledged'*befmf me on this day *4

that, being informed of the contents of said instrument,; __he?_ executed the same voluntarily on the day thbs'a}nr: bears date.
. I‘r f v

Given under my hand and official seal this Gth. day of ____ September 19 _ ey
on Thiilopyius 7“'%’5,) Fa- Notary Public B
e weTh T T e A on exo
[ dun i e My cuﬂmmtssm-n expires:
= oy OCT -8 B0 O QS Lm0 Pl St of At at Larey
&= b //3-.1" Bonded hy Wz, aora fs ) 1 1035
~ctt i “NOTARY MUST AEFIR“§EA Fompany |
- e O hjz."‘
— MRV
g ACKNOWLEDGEMENT FOR CORPORATION !
State of Alabama } H
County | | !

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar

whlar

whose name as of - , 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said inscrument, __he__ as such officer, and with full authority, execured the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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