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State of Alabama
Shelly

FORM 100-36 Rev. 12479

County.
THIS IDENTURE is made and entered into this 2%th day of August . 19 8 by and between
Margaret Culbert
(hereinafier called "Mortgagor”, whether one or more) and Central State Bank {hereinalter called
“Morigagee ™).
Margaret Culbert
WHEREAS,

is {are) justly indebred to the Mortagee in the principal sum of mty three and 30/10(.], —
dollars ($ 7.,023.30 ] as evidenced by that certain missory note of even hepewith. which bears intevest as provided therein, which is
’ P SSor 16, Tagk | |

payable in accordance with its terms, and which has a final maturity date of

This loan is due in one payment of $8,117.20 on Sept. 16, 1985

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and any and all extensions and
rencwals thereof, ar of any part thereof, and all interest payable on all of said debr and on any and all such extensions and rencwals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debr”) and the compliance
with all the & igu!ﬁnm herein contained, the Mortgagor does hereby grane, bargain, sell 2nd convey unto the Mortgagee, the following described real estate,

situaied in County, Alabama (said real estate being hereinafter called "HReal Estate"):

Begin at the Northwest comer of the SE% of the NFE4 of Section 11, Township
24 North, Range 13 East, Shelby County, Alabama, thence run South along the
West line of said %% Section a distance of 1308.95 feet to the Scuthwest
corner of gaid 4% Section; thence turn left 91° -37' 32" and rnun East along
the South line of said %-% Section a distance of 500.0 feet; thence turn

left 88° 22'23" and run North a distance of 1307.77 feet to the North line

of said %% section; thence turn left 91° 20730" and run West aleng said North
L-% Section line a distance of 500.00 feet to the point of beginning.
Containing 15.0 acres, more or less. Less and except any rights-of-say

or easements ¢of record.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Evrare, all of which shall be deemed Rea) Escare and shatll
he conveyed by this moregage.

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Marigagor covenants with che Morrgagee that the

Moreagor is lawfully seized in fee simple of the Reat Estate and has a good right to sell and convey the Real Estace as aforesaid: thar the Real Eseate is free of all

civ.umnbrances, unless otherwise ser forth above, and the Murcgagor wilt warrant and forever defend the title to the Real Estate unto the Morrgagee, agoinst the
Lawful clinms of all persons.

Fur the purpose of further securing the payment of the Debr, the Mortgagor agrees wo: (1) pay all taxes, assessments, and ocher liens taking priority over this
nirtedge (herginabter joinely called "“Liens"), and if default is made in the payment of the Liens, or any parr chereof, the Morctgagee, at its option, may pay the
sume; (2] keep the Real Estate continuousty insured, in such manner and with such companies as may be satisfacrory to the Mortgagee, against loss by fire, van-
Jidism, malicious mischicf and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any. payable to
the Mortgagee, as its interest may anpear; such insurance to be in an amount at least eyual to the full insurable value of the improvements ko ated on the Real
Estate wnless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacerments therefor, shall
bre deliverad to and held by the Moregagee uneil the Debr is paid in full. The ariginal insurance policy and alf replacements therefor muse provide thae they may
not be canceled without the insurer giving ac least fifteen days prior written notice of such cancellation to the Morrgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereatter i effece which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagar in and 1o each and every
such poly, including but nor limited 1o all of the Morrgagor's right, tirle and interest in and o any premiums paid on such hazard tnsurance, including al!
rights to retuen presmunas. If the Morrgagor fails to keep the Real Estare insured as specified above then, at the election of the Mortgagee and withoue metice 1o
any persan, the Morwgagee may declare the entire Debe Jue and paysble and this mortgage subjece o foreclosure, and this martgage may be foreclosed as
hereinafrer provided; and, regardless of whether the More agee declares the entire Debt due and pavable and this more age subject to foreclosure, the Mort-
pagee may, put shall not be obligaced 1o, insuce the Real Estare for its full insurable value (or for such lesser amount as che Mortgagee may wish) agains such
risks of loss, far its own benefit, the proceeds from such insurance (less cose of collecting same), if collected, ta be credited against the Debe, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconsrructing the improvements lacated an the Real Estate. All amounts spene by the Moregagee for
insurance or for the payment of Lizns shall become a debr due by the ortgagor to the Mortgagee and at once payable, without demand upon or notice to che
Maregagor, and shall be secured by the lien of this mortgage, and shall bear interest from dace of payment by the Mortgagee until paid at the race provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of che Debe, the Mortgagor hereby assigns and pledges o the Martgagee the following described properey, nights, claims,
rents, profics, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter coeared,
reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renars, profirs, issues and revenues;

L. all judgmenes, awaeds of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estace, or any part
thereof, unge:r the power of eminent domain, or for any damage {whether caused by such taking or otherwise} 1o the Real Estate, or any part thereof, or to any
rights appurcenant thereto, including any award for change of grade of streers, and all payments for the volu ntary sale of the Rezl Escare, or any parr thereof, in
lieu of the exercise of rthe power of eminent domain. The Mortgagee is hereby authotized on behalf of, and in the name of. the Mortgagor to execute and deliver
valid acquirtances for, and appeal from, any such judgments or awards. The Martgagee may a ply all such sums so received, or any parc thereof, after rhe pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction df:s-r:ri?'-ed in this subparagraph 2, including coure costs and artorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Moregagee's aption, the entire amount, or any part thereof, s received may he released or
may be used to rebuild, repair or restore any or all of the improvements located an the Real Estate.

The Maorcgagor agrees to take good vare of the Real Estare and all improvements located chereon and nor to commit or permit any waste thereon, and ar all
times ta maintain such improvements in as good condirion as they now are, reasonable wear and tear excepred,

Notwithstanding any other provision of this mortgage or the note or potes evidencing the Debr, the Debt shall bevomne immediarely Jue and payable, at the
aption: of the Mortgagee, upun the convevance of the Real Estate, or any pare thereof or any interest therein.

The Morrgagor agrees thar no delay or failure of the Mortgagee to exercise any aption o declare the Debe due and payable shall be deemed a waiver of the
Morezagee's right ro exercise such nil:ti-:m. either as to any past or present defaule, and it is agreed that no terms ar conditions contained in this margage may be
waived, altered or changed excepr by 2 written instrumenc signed by the Mortgagor and signed on behalf of the Mortgagee by ane of its officers.

Afer default on che part of the Mortgagor, the Moregapee, upon bill filed or other proper legal proceeding being commenced for the foreckisure of this more-
ﬁngu. shall be encitled to the appointment by any competent court, without norice o any party, of a receiver for the rents, issues, revenues and profits of the
eal Estace, with power co lease and control the Real Estate, and with such weher pawers as may be deemed necessary.

LIPS CONDITEIN, HOWEVER, thar if the Moregagor pays the Debt (which Debt includes the indebredness evidenced by the promissory note or notes
referred to hercinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Muoregagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of irs
obligations under this morrgage, chis conveyance shall be null and void. But if: (1} any warranty or representation made in this morrgage ts breached or proves
false in any marerial respect; (21 defaolt is made in che due performance of any covenan or agreement of the Mortgagor under chis mortgage: (31 default is made
it the pavment to the Moregagee of any sum paid by the Murcgagee under the autharity of any provision of this mortgage; (3} the Debe, or any pare chereof, re-
mains unpaid at maturiry; (5} the intereer of the Morrgagee in tﬁe Real Estatc becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon: (6) any statement of lien is filed againse the Real Eseare, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materkalmen {without regard to the existence or nonexistence of the debe or the lien on which such statement is based); {7} any law is passed impasing or
authorizing the impesition of any specifiv tax wpon this mortgage or the Debr or permicting or authorizing the deduction of any such tax from the principal or
interest of the Debe, or by virtue of which any tax, lien or assexsmenrt upon the Real Esrare shall be chargeable against the owner of this mortgage: 15) any of the
stipulations conrained in chis mortgage is declared invalid or inoperative by any court of competent jurisdiction: (9 Mortgagor, or any of them (a) <hall apply for
ur consent to the appointment of a receiver, truscee or liguiditor chereof or of the Real Estate or of all or a subscantial part of such Mortgagor's assers, (bl be ad-
judicared a bankrupt or insolvent or file a volunrary petition in bankrupecy, 03 (ail, or admir in writing such Mortgagor’s inability genfrgi:ilﬁ. to pay such Morr-
gagor ' debts as chey come due, () make a general assignment for the henefit of creditors, (e) file a petition or an answer seeking reorganization vr 2n arrange-
ment with creditors or taking advaneage of any insolvency law, or (D file an answer admitring the material allegations of, or consent to, or default in answeri ng, a

ricion filed against such h‘ﬁ:rtgagnr in any bankruptcy, reorganization or insolvency proceedings; or (10 an order for relief or ocher judgmenr or decree shall
E: enrezed by any court of competent jurisdiction, approving a petition seekin liquidation or recrganization of the Mortgagor, or any of them if rore than one,
or appointing a receiver, trustee or liguidator of 2ny Mortgagor or of the Real Eratc or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening u? any one or mare of said events, ar the oprion of the Mortgagee, the unpaid balance of the Deht shall ar once hecome due and avable and chis
mortgage shall be subject e foreckosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Morcgagee shall be authorized to
take possussion of the Renl Estare and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once 2 week far chree con-
securive weeks in some newspaper pub]iﬁhrﬁ in the county in which the Real Estare is located, to sell the Real Estate in front of the courthouse door of said
county, o public autery, tothe highest bidder for cash, and to apply the proceeds of said sale as follows: fiest, to the expense of advertising, selling and conveying
the Real Estare and foreclosing this mortgage, including a reasonable attorneys' fee: second. to the payment of any amounts char have been spent, or thae it may
then he necessary to spend, in paying insurance premiums, Liens or other encumbrances, wich interest thereon; third, 1o the payment in full of the balunce of
the Debt whether the same shall or shall rot have fully matured ac the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the halarice, if any, to be paid to the party or parties appearing of record to be the owner of the Rea! Estate 2t the ume of the safe, after deducting the cox of
ascerrmming who is such owner. The Mortgagor agrees that the Mortgagee may bid at anv sale had under the terms of this mortgage and may purchase the Rea)
Esrare if the highest bidder therefor. A¢ the foreclosure sale the Real Estate may be offered for sale and sold as 2 whole without first offering it in any other man-
ner or it may Et* offered for sale and sold in any other manner the Muorgagee may elecr.

The Mortgagor agrees to pay all costs, including reasonable arcorneys’ fees, incurred by the Mortgagee in collecting or securing or artempting te collec or
secure the Debe, or any pare thereof, or in Jefending ar attempring ro defend the privrity of this muortgage agninst any lien or encumbrance on the Real Estate,
unless this mortgage t herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foredosure of thus mortgage, either
under the power {&Emr -entained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incureed by the Maort-
sagee shall be a part -:f .t Debr and shall be secured by this mortgage. The purchaser ar any such sale shall be under no vbligation to see 1o the proper applica-
tion of the purchase money. In the evene of a sale hereunder, the Mortgagee, ar the owner of the Debe and morrgage, or auctioneer, shall execure to the pur-
chaser, fur and in the name of the Moregagor, a starutory warranty deed to the Real Estare.

Plural or singular words used herein o designate the undersigned shall be construed 1o refer to the makee or makers of this mortgage, whether vne or more
hatural persons, corporitene, assoviations, partnerships or other entities. Al covenanes and agreements herein made by the undersigned shal! bind the heirs,

personal representatives, suc. essors apd assigns of the undersigned; a-d every option, right and privilege herein reserved or secured to the Morrgagee, shall
inure to che benefit of the Mortragee's successors and assigns.

In witnuss whereof, the undersigned Mortgagor has {have) executed this instriment on the date first written above.,




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama !
Shelby County |}

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Margaret Culbert

whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, S he__ executed the same voluntarily on the day the gag‘m&léﬁﬁﬂgte.__
‘.".;\. . *'lr "r .

Given under my hand and official seal this 23th day of August , 19
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S ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama H
County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of : v A
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he___ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

-

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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