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MORTGAGE FORM FOWM 100 3 Rey. 12779

State of Alabama / L
ShElby County.

MORTGAGE

THISIDENTULRE is made and entered into this 20th day of pL. .19 84 by and between

Maxrty E. Downs and wife, Normma J. Downs
Central State Bank

(hereinafter called “Mortgagor”, whether one or more) and (hereinafrer called
“Mortgagee™).
WHEREAS, Marty E. Downs and wife, Norma J. Downs

is {ave) justly indebted to the Mortagee in the principal sum of

dollars (% 28,946.54 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity dare of__March 19, 1985

This loan is dve in one payment of $28,946.54 due March 19, 1985

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewsls thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of
such debr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debe™) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estare,
sitL _._Q:IE].L_, Conntv. Alabama (said rea! estate being hereinafier called “Real Estare™):

Z~ LEGAL TESCRIVTION
E

A parcel of lend located in the East /2 of tho Northeast ¢+ of Sec-
| ticn 3, Township 22 South, Range 3 West, Chelby County, Alabaxa,
more partisularly Zescribed s follows: Comaence 8% the lortheast
corner of sald Section 33 thence in a Westerly direction along the
vorth line cof said Secticn 3, a-distance of 4LyB.0% reet; thence N

| cegrees 15 mimites 59 seconds left, in s Southerly direction, a dis-
E snce of 1117.21 feet to the point of begirnirg; thence contime

. along 1ast descrited course a Aiatance of 564,50 feet; thence 87 ce-
creea S7 mimites 23 scconds left in an Easterly direction a distance
of Z1¢C. %7 feet; “hence Q1 dogrees 5% mimites 09 seconds Jef:, in a
Northerly directien, & cistance of 6l .45 feety thence 88 degrees
06 pirutea B! secondn left in a Wasterly direction, a distance of
~20.94 feet to the point of Leginning. . -

| S

L]

A TECT to 8 20-foct wige eaéement?pafﬁiiél in itas Easterly properiy
¢ line, as shown in Deed Bock 317, Pege 63%, in Probate Office,

M50, a non-exclusive easepent for ingress and egresa described as
rollows: A 20-Toot wide easement lccated in the East % of tha

lortheast ¢ of Section ¥, Township 22 South, Range 3 West, Shelby
c:gﬁh*:y Alatema, pore particularly dearribed as follows: Commence

at the MNortheast Corner of sald Section 3; thence in & Westarly
Aipection along the llorth line cf eaid Section 3, & distance of 224,09
feets; thence 51 degrees 06 mimites 30 neconds lefd, in a Seatherly
cirection, & diztarice of 1117.15 feet 1o the voint of beginning
shence contirmie mlong last described course & distance of 1072.15

| feet to a point cn the Morthwest right of way lire of Shelby County
Hizhway HNo. 22, said peint eleo being on a curve to the laft, ssid
arye havipg a radiuc of 2887.17 feet end & central angle of 00 degrees
20 minutes &b cecondez; therice 63 cegreen J7 mimites o1 eeconds right,
to tangent of said curvei thence along are of 3aid curve, in a South-
westerly dircctlon along =aid right of way, a distance of 22.%8 feet
to the end of 3aid curve; thence 11C degrees 52 mdmtes 43 seccnds
right, trom tengent of said curve in & Northerly direction, s die-
sance of 1082.R5 feet; thence 91 degrees 53 mirmites 09 seconds

right, in an Easterly direoticep a distance of 20.01 feet to the point

of beginning. i Bark
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Together with all the rights, privileges, tenements, appurtenances and fixtuces appertaining to the Real Estare, all of which shall be deemed Real Estare and shall
be conveyed by this marrgage.

TQ HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morrgagor covenants with che Mortgagee thar rhe
Moureagor is lawtully seized in fee simple of the Real Estate and has a pood right to sell and convey the Beal Estate as aforesaid; that the Real Estare 15 free oof afl

envumbrances, unless otherwise ser forth abuve, and the Mortgagor will warrant and forever defend the title to the Real Estate unto rhe Morrgages, against the
lavwful claims of all persons,

For the purpose of further securing the payment of the Debr, the Marrgagor agrees to: {1} pay all taxes, assessments, and other liens raking priotity aver this
maortgaee thereinafrer joinely called “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, or s option, may pay the
same: () heep the Real Bseare continuously insured, in such manner and with such companies as may be satisfacrory to the Morcgagee. against lass by fice, van-
daalsmr, malicious mischief and other perils usually covered by a fire insurance policy with standard exrended coverage endorsement, with bass, if any, payable o
the Muregagee, as s interest may appear; such insurance to be in an amount at least equal to che full insurable value of the improvements located on the Real
Excace unless the Mortgagee agrees in writing char such insurance may be in a lesser amount. The original insurance palicy and all replacements cherefor, <hall
be delivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide cthat they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation o the Maortgagee.

The Mortgagor hereby assigns and pledges to the Morrgagee, as further securiry for che payment of che Debt, each and every policy of hazard insurance now or
. hereafter in effect which insures said improvements, or any part thereof, rogether with all the right, title and interest of the Mortgagor in and to each and every
such policy, including bue not hmited to all of the Mortgagor's righe, title and interest in and to any premiums paid on such hazard insurance, including all
rights o return premivms. B the Moregagor fails to kee tie: Real Estate insured as specified above then, at the election of the Mortgagee and wichour notice to
any person, the Mortgagee may declire the entire Debt due and payable and this mortgage subject to foreclosure, and this mottgage may be foreclosed as
hercinalter provided; and, regardless of whether the Mortgagee declares the entire Debt due and pavable and this mortgage subjecr to foreclosure, the More-
gages may, but shall nor be uiifgatrd to, insure the Real Estare for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecring same}, if collected, to be credited against the Debe, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spene by the Morrgagee for
insurance ur for the payment of Liens shall become a debe due by the Mortgagor to the Moregagee and at once payable, without demand upon or notice to the
Mortgagor, and shalrht sevured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee untif paid ar the rate provided in
the promissory note or notes referred 1o hereinabove,

As further security for the payment of the Debr, the Morrgagor hereby assigns and pledges o the Mortgagee the following described property. rights, claims,
renes, profics, issues and revenues:

1. all renes, profics, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafrer created,
reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profics, issues and revenues:

Z. all judgmenes, awards of damages and settlements hereafter made resulring from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
righes appurtenant therety, including any award for change of grade of streets, and all payments for the voluntary sale of the Rea! Estate, or any pace therew, in
liew of the exercise of the power of eminent domain. The Marrgagee is hereby authorized on behalf of, 2nd in the name of, che Mortgagor to execute and deliver
valid acquictances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any parr thereof, after che pay-
ment of all che Mortgagee's expenses in connection with any proceeding or teansaction described in this subparagraph 2, inciuding coure costs 2nd attorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee™s option, the entire amount, or any pact thereof, so received may be released or
may be used 1o rebuild, repair or restore any or all of the improvements locared on the Reat Esrare.

The Mortgagor agrees to take gnod care of the-Real Estate and all improvements locared therean and nor ro commit or permit any waste thereon, and at all
times to maintain such improvements in as good condition as they now are, reasonable wear and cear excepred.
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Noewithstanding any other provisiun of this mortgage or the note or notes evidencing the Debe, the Debt shall bevome immediately due and payable, ar the
option of the Mortgagee, upon the conveyance of the Real Estate, or any pant thereof or any inrerese cherein.

The Moaortgagor agrees that no delay or failure of the Mortgagee to exercise any option to dectare the Debr due and payable shall be decrned a waiver of the
Murrgagee's right 1o exercise such ﬂﬁt lon, either as to any past or present default, and it is agreed that no terms or conditions contained in this morcgage may be
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afeer default on the part of the Morcgagor, the Morrgagee, upon bill filed ar other proper legal proceeding bring commenced for the foreclosure of this more-

%\ﬂge, shall be entitled to the appointment by any competent court, withour notice to any party. of a receiver for the rents, issues, revenues and profits of the
eal Estate, with power to lease and vontrol the Real Estace, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, chac if the Mortgagor pays the Debr (which Debr indudes the indebtedness evidenved by the promissory note ar notes
referced to hereinbefore and any and 2ll extensions and renewals thereof and all interest on said indebredness and on any and all such excensions and renewals)
and reimburses the Morrgagee for uny amounts the Moregagee has paid in payment of Liens or insurance premiurms, and interest thereon, and fulfills all of irs
obligations under this murtgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this moregage is hreached or proves
False in any matertal respect; [gi defaule is made in the due performance of any covenant or agreement of the Moregagor under this morrgage; {3} defaule is made
in the payment 1o the Moregagee of any sum pald by the Maortgagee under the authority of any provision of this mortgage: (3) the Debt, or any part thereof, re-
maits unpiad at maturiey; {3 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; (6) any seatement of lien is filed against the Real Estate, or any part thereof, under the starutes of Alabama relating eo the hens of mechanics and
materktlmen (without regard o che existence or nonexistence of che debr or the lien on which such statement is hased); (7) anv law is passed imposing or
authorizing the impasirion of any specific tax upon this mortgage or the Debe or permitcing or aucharizing the deduction of any such tax frum the principal or
interest of the Debe, or by virtue ufp:'hiuh any tax, lien or asse<sment upon the Real Estate shall be chargeable against the owner of this moregage; 433 any of the
stipulations contatned in this mortgage is Jeclared invalid or inoperarive by any court of competent jurisdicrion; (93 Morctgagor, or any of them (a) shall apply for
ar consent to the appointment of a recever, trustee or liquidator therenf or of the Real Estate or of all or a substantial part of such Moregagor's assers, (b} be ad-
Judivated o bankrupt or insolvent or file a voluntary petition in bankreptey, 40 fail, or admico o writing such Morgapgoe's inability generally, ro pay such Mont-
gogor’s debrs as they come due, (d) make a general assignment for the benefit of creditors, (e} fite a petition or an answer seeking reorganization vt an arrange-
= ment with creditors or taking advaneage of any insolvency law, or (D file an answer admirting the marerial allegations of, or consent to, or defaulr in answering, a
perition filed sgainst such Moregagor 1n any bankruptcy, reorganization or insolvency proceedings; ar (10} an order for relief or other judgmene or decree shall
be encered by any court of competene jurisdiction, approving a petition seeking liquidation or reorganization of the Moregagor, or any of them if more than one,
of appointing a receiver, trustee or liquidarar of any Moregagor or of the Real %Stalﬁ' or of all or a substantial part of the assets of any Mortgagar; thea, upon the
happening of any one or more of said cvenes, ar the oprion of the Mortgagee, the unpaid balance of the Debr shall ar once become dus and pavable and this
maoregage shall be subject ta foreckosure and may be foreclosed as.now provided by law in case of past-due mortgages: and the Mortgagee shall be authorized o
take possession of the Real Estace and, after giving ar least ewenty-one days notice of the time, place and cerms of sale by publication once a week for three con-
secutive weeks in some newspaper puhliﬁhef in the counry in which the Real Estare is located, ro self the Real Estare in frone of the courthouse doar of said
county, o public outery, to the highese bidder for cash, and to apply the proceeds of said sale as follows: ficst, to che expense of advertising, selling and conveying
the Heal Estate and foreclosing this mortgage, including a reasonable attorneys fee, second, to the payment of any amounts chat have been spent. or that it may
then be necessary to spend, in paying insurance premiums, Liens or other envumbrances, wich interest thereon; third, to the paymenc in full of the balance of
the Debr whether the same shall or shall not have fully martured at the date of said sale, but no inrerest shall he callecred beyond the day of sale: and, fourch,
the balance, if any, 1o be paid to the party or parties appearing of record to be the owner of the Real Estate at che time of che sale, after deducting che cast of
ascerraining who is such owner. The Mortgagor agrees thae the Mortgagee may bid ar any sale had under the rerms of chis mortgage and may purchase the Real
Estave if the highest bidder therefor. A the foreclosure sale the Real Estate may be uffered for sale and sold a» 8 whale wichout firsc offerimg it in any other man-
rer ar e may Ew.' offered for sale and sold in any other manner the Mortpagee may elece.

The Mortgagor agrees vo pay all coses, including reasonable attorneys' fees, incurred by the Mortgagee in collecring or securing oc actempring ro vollent or
secure the Debe, or amvs pare thereof, or in defending or attempring ro defend the priority of this moregage against any lien o encumbrance on the Real Estate,
unless this mortgage = berewn expressly made subject ro any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either
under the power of <aie _artaned herein, or by virtue of the decree of any court of competent jurisdiceion. The full amount of such costs it urred by the Mart-
gagee shall be a pare o/ roe Debr and shall be secured by this mortgage, The purchaser ar any such sale shall be under no ubligation to see to the proper applica-
eion of the purchase money. In I:I:t event of a sale hereunder, the Mortgagee, ur the owner of the Debr and moregage, or auctioneer, shall execure o the pur-
chaser, or and in the 1.ame of the Mortgagor, a statutory warranty deed o the Real Escate.

Flural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, wherther ane vr more
natural persons, corporarions, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned, and every oprion, right and privilepe herein reserved o0 secured to the Mortgagee, shall
inure to the benefit of the Moreeagee’s sucressears and assigns.

In witness whereof, the undersigned Morgagor has thave) execured this instrument on the dare firse weigren above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stare of Alabama }

Shellxy County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose namr:[si is (are) signed to the foregoing instrumen d who is (are) known to me, acknowledged before my bn this day

t!
that, being informed of the contents of said instrumenr, __m*_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 20thy of _____ _September , 19 _B!l;_xf-'? .
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L pme 2 AGKNOWLEDGEMENT FOR CORPORATION
State of Alabama !
County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ya
corporation, is signed to the foregoing instrument, and who is known to me, acknowlédged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with fult authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19
;

-

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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