\ 435 75"

MORTGAGE FORM |  FORM 1001 Rev. 1179

Tivs laglrument was £raparcd

Stasltglb?f Alab?::f | @ — S

MORTGAGE Gt

THISILGENTURE is made and enterad into this 21st day of E , 19 84 by and between
Rachel Tate. o
(hereinafrer called “"Mortgagor”, whether one or mare} and Central State Bank {hereinafter called
"Morrygagee”).
WHEREAS, Rachel Tate, -

¢ Ten ‘thousand dollars and no/100
} as evidenced by that certain promissory ngge of eve te herewith, which bears interest as provided therein, which is
P r'gta-[:rl.: ’bT, *iég&“ P

is {are) justly indebted to the Mortagee in the principal sum o

dollars {5 10 ’ 000 - 00

payable in accordance with irs terms, and which has a final maturicy date of

The proceeds of this loan have been applied on the purchase

price of the property herein conveyed to Mortgagor simultanecusly herewith.
This loan is due in 119 monthly payments of $149.32

starting October 21, 1984 and one final payment of

$147.11 due Sept. 21, 1994.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and

renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregare amount of
such debr and incerest thereon, including any extensions and renewals and the interest thereon, is hereinafier collectively called "Debt™) and the compliance
with all the stipulacions Ecr;ij contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,

situated in County, Alabama (said real estare being hereinafrer called "Real Escare™):

F Iot 1 and the South ) of Iot 2, in Block 54, according to Hetz

i Resurvey of Town of Calera, Alabama; EXCEPT the East 80 feet of Iot 1
- and the East 80 feet of the South % of Lot 2 in said Block 54,
according to Hetz Resurvey of the Town of Calera, map of which is
recorded in Map Book 3 Page 119 in the Probate Office of Shelby
County, Alabama; being situvated in Shelby County, Alabama .
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Together with sl the rights, privileges, tenements, appurtenances and fixtures apperzaining to the Real Estare, alt of which shall be deemed Real Extate and chall
be comveved by this mortgage.

TO HAVE AND TO HOLD the Real Estate unta the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Morrgagee thar the
Naorrapor s lawlully seized in fee simple of the Res) Estate and has a good right to sell and convey the Real Estare as aforesaid; that the Real Estae 1 freo of afl

e vmbrans es, unless otherwise set forth abave, and the Mortgagor will warrom and forever defend the title 10 the Real Estate unto the Mortrgagee, aganst the
Lawful claims of alt persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees ro: (1) pav all taxes, assessments, and other livns taking priariry over Lhis
Swertgipe thereinafter joindy called "Liens™), and if default i= made in the payment of the Licns, or any pant thereof, 1the Morrgagee, at its option, may pay the
samae: () keejr the Real Estate continuously insured, in such manner and with such companies as may be sarisfactary to the Morngagee, against lass by fire, van-
duliem, malicious mischief and other perils ususlly cavered by a fire insurance policy wich standard extended coverage endorsemons, with lioss, if any, payable to
rhe Mortpagee, as its intetest may appear; such insurance to be in an amount at least equal ro the full insurable value of the {mprovements locared on the Real
Eunte unless the Mortgagee agrees in writing thar such insurance may be in a lesser amount. The original insurance policy and all rerlacements therefor, shall
ke Jetivered 1oy and held E!,.' the Mortgagee until the Debu is paid in full. The original insurance policy and all replacements therefor miust provide that chey may
et be canceled without the insurer giving ar least fifteen davs prior written notice of such cancellation to the Mortgagee.

The Mortgapor hereby assigns and pledges 1Mhe Mortgagee, as further sevurity for the payment of the The, each and every palicy ot herard insurance now or
Iereafier in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Moartgapo: -n and o each and every
such polivy, including but not limited 1o all of the Murgagor's righe, title and interest in and to any premiums paid on such harar! ineurance, including all
riglies 1o seturn premiums. If the Martgagor fails o keefthe Real Estate invured as specified above then, at the election of the Mortgaee and without potice 10
aty person, the Mortgagee may declare the entive Debt due and pavable and this martgage subject to foreclosure, and this mortgame may be foredlosed as
hereinafrer rrovided; and, regardless of whether the Mortgagee declares the entire Debs due and payable and this mortgage subject «: foreclosure, the Morr-
LU mdy, Lm shall not be obligated 10, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
risk e of Toss, for its own benefit, the proceeds from such insuranoe (less cost of collecting same), if collected, o be credited against th::gDc'hr. or, at the election of
the Monpagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee for
insurance ot far the nayment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the
Maorrgagor, and ahalrbc secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissary note or notes referred 1o hereinabove.

As further security for the payment of the Debe, the Mortgagor heteby assigns and pledges 1o the Mortgagee the following described property, rights, claims,
rents, profirs, issues and revenues:

1. all remi<, profits, issues, and revenves of the Real Estate from time o time accruing, whether under leases ar tenancies now existing or hereafter creaced,
reserving 1o the Mortgagor, so long as the Morigagor is not in defaule hercunder, the right to receive and retain such rents, profits, izeues and revenues;

2. all judpments, awards of damages and scttlements hereafier made resulting from condemnation proceedings or the taking of the Real Estate, or any part

thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurwenant thereto, including any award for change of grade of srreets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
liew of tﬂz exercise of the power of eminent domain. The Marrgagee is hereby autharized on behalf of, and in the name of, the Morigagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any part thereof, afier the pay-
mont of all rthe Mortgagee's expenses in connection with any proceeding ot transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Morigagee elects, or, at the Morigagee's oprion, the entire amount, or any part thereof, so received may he released or
mayv be used o rehuild, repair or restore any or al) of the improvements located on the Real Estate.

The Morigagar agrees 1o rake goad care of the Real Escate and all improvements lacated thereon and not to commit or permit any waste thereon, and at all
times o mantain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Notwithstanding any other pravision of this mortgage or the note or notes evidenving the Debe, the Debi shall become immediately due and pavable, ar the
ptin of the Mortgagee, upon the conveyance of the Real Eccate, or any part thereof or any interest theremn.

© The Mosgagor agrees tha no doliy o faibue of the Morigagsy w0 enstvge eny vinien s deslers the Debe dus and payahle hall be deamad a waiver af the
\orspagre™s sipht 1w exercise such oprion, cither gy w any past or preseon dedaulde and 16 1 agessd Rt e T2 S 2apdisisng gamtimad 1R ERIL MOFFRIge may he
H'ﬂh'l‘d; alieved or ¢ hangfd EXACEH PY @ Wt Ch DS rument sigm,-d h!,r tha Mnrrgﬂgur and 5igned on behall of the Mortgagee by one af its ufficers.

After default on the part af the Mortgagor, the Morrgagse, upon hill filed or other proper legal proceeding being commenced for the forecinsure of this mure-
page, shall be entitled to the appointment by any compeient Court, without nwtive to any party, of a receiver fur the rents, issues, revenues and profits of the
Real Estate, with power to lease and conrol the Real Estate, and with such other powers a» may be deemed necessary.

LUPOR CONDITION, HOWEVER, that if the Mongagor pays the Debr twhich Debt includes the indebredness evidenced by the promissory note or notes
referred o hereinbefore and any and all extensions and renewals chereof and all interest on said indebeedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amaunts the Mortgagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills all of s
obligations under this mortgage, this conveyance shall be null and void. Bue f: (1} any warranty or representation made in this mortgage is breached or proves
false in any material respect: (2) default is made in the due performance of any covenant or agreement of the Morgager unider this mortgage; (3) default is made
in rthe payment 1 the Morrgagee of any sum paid by the Mortgagee under the autharity of any provision of this marrgage; (4) the Debx, or any part thereof, re-
mains unpaid at maturity; (3) the interest of the Morrgagee in the Real Estare becomes endangered by reason of the enforcement of any prior lien or encum-
hrance therean: (6] any staternent of licn is filed against the Real Estate, or any part thereof, under the statuces of Alabama relating o rhe liens of mechznics and
marerialmen (withaut Tepard to the cxistence or nonexistence of the debt or the lien on which such statement is based); (/) any law 1s passed imposing or
authorizing the impositien of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debr, or by virtue of which any rax, lien or asessment upon the Real Estsee chall be chargeshie sgaina the owner of this mortgage: (8) any of the
stipulations contained in this martgage is declared invalid ar inoperative by any court of competent jurisdicrion; (9 Mortgagor, or any of them (a) shall apply for
or vonsent 1o the sppaintment of a receiver, trustee or liguiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b} be ad-
judicated a hankrupe or insalvent o file a voluntary pedition in bankrupiey, wi ail, or admiz in writing such Moregagor's inability gtn:rﬂ]ﬁ,, o pay such Mort-
gagor’s debis as they come due, (d) make a general assignment for the henefir of ceeditors, (e} file a petition or an answer seeking reorganization or an arrange-
ment with creditors o raking advantage of any insolvency faw, or (f} file an answer admitting the maverial allegations of, or consent to, or default in answering, a4
serivian filed apaingt such Morrpogos in any bankruptcy, revtganizarion oe insolvency pmcctdingm or {107 an ovder far relief aor other judgment or decree chall
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AF IPPOIRLING 3 1ELEEr, umte s bquimen 15 sy hdort grggs of o The Beal Eatats B7 21 21} 23 2 tUbssuneig] pase ol (R JE68SE OF AN} IIRKIGAgAT: Then 1A 1hi:
happening ﬂFanf ane ar more of 1pid pvents, 2v the oprion of the Mortgapee, the unpaid balance of the cbr shall ac once become due and payable and this
T IEREF 2hall T3 E!Hhh‘ﬂ iz kersslyeers ang may b lorecloned aenow Fr.:s-u':—d-ed bay law im once of Fﬂm—dut mnrTganes. and rihe Mortgagee shall bc au hnrized 10
vake pesersion of the Benl Bstere and, after giving at leasd twentyans Lays mariss af rha rimea nlace ond terme of cHe by puhlic anon nnce a week for three cone
wevufive weeks 18 sorme netcpaar r!.uhiighe‘? in tha raumey in which the Koal BEgeare is located, 1o sell the Reazl Esrare in fromt of the courthouse door of raid
county, o public outcry, to rhe ﬁghuut hidder far cash, and to apply the proveeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Res) Estate and foreclosing this mortgage, tncliuding a reasonable sttorneys’ fee: second, ta the payment of any amounts that have been spent, or that it may
then be necessary 10 spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debr whether che same shall or shall nor have fully matured at the date of said sale, but no interest shall be collected beyond the day of gale, and, fourth,
the halanie, il any, so be paid to the party or pacties appearing of record to be the oyner of the Real Estate at the time of the sale, afier deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this martgage and may purchase the Rral
. are # 1he highest hidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without firse offering it in any other man-
ner or it may ﬁc oficred for sale and sold in any other manner the Morigagee may elect.

The Mortgagor agrees to pay all costs, indJuding reasonable attorneys’ fees, incurred by the Mortgagee in callecting or secuting or attempting to collect or
weure the Debr, or any part thereof, or in defending or attempting to defend the priority of this mortpage against any lien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such lien or emuml:rance; and/or all costs incurred in the foreclosure of this marrgage, cither
undur the power ﬂ?ﬁal'ﬂ' contained herein, or by vietue of the Jecree of any court of competent jurisdiction. The full amount of such costs inc urred by the More-
sagee shal! be a part of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall he under no obligation to see 1o the proper applica-
e of the ;mrcﬁas{- money. In the event of a sale hereunder, the Martgagee, or the owner of the Debr and mortgage, or auctioneer, <hall execute ro the pur-
Diaser, for and in 1he name of the Morrgapor, a statutory warranty Jeed to the Resl Estate.

Murat or singular words used herein o designate the undessigned <hall he consttued to refer to the maker or makers of this morigage, whether one or more
natural persons, corporations, associmions, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

rersonal -~presentatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or sevured to the Mongagee, shall
inute to 1he hencfit of the Marrgagee's sucerssors and assigns.

In witnes whereof, 1he undersigned Morrgagor has (have) executed this instrument on the date first written above.

o ol ez,




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Seate of Alabama H

She]_GPuntv H

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Rachel Tate

whose name(s) is {are) signed to the foregoing instrument, and who is {(are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrumenss, __he___ executed the same volunrarily on the day the same bears date.

Given under my hand and official seal chis 218t day of ___ Sept. N 49

ACKNOWLEDGEMENT FOR CORPORATION Wy

Stare of Alabama }
Couney }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby cercify that

. whose name as of , a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said inscrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

. . N}"E_—-f F‘:I SR
STAFL Wb a ooy (3, ﬂ% 5?1 e v o = s
TR Y Tk , Cnced pNotary Publdzm..0 e
i.*'f}-.*I:rC'-. R (- E’Sﬂi }Nﬁﬁg’” Suriﬁ’;cr;;;y S 511 30y
P AT TE T e 78—37{?__ My commission expires: mﬁ-"’ """ RS A
1,:9 g, /oo . .
1984 OCT -8 M & 52 X7 T‘n 4 - I
Q g; i JLC " .
L, NOTARY MUST AFFIX SEAL AT
ATy, (= e l-it-wlh-luh-’;:‘_l * »

"
prrr - ’ il - b l_._.. -
J-.-i..-\.-:: N .:-‘EHE \ : ot
*,- ¥ v .
@ i

6l '

Awunony

'31eqOa] jo 8pn[

5L B R B 5 <
53 < a = 7 B
2% 3 = @ 3 -
* *"3 5 & > 1O
52 P2 Q] 5 =
B A g 2 7 3> ]
-uE*ﬂ_ HE‘D g
& o LB S
I lﬁ{n O @ o~ = C)
o o 2 o 7 >
5 s T ¢ | £ >
A 2 £ & >
- C)
o
3 @ (T]
O
A o
m
'ﬁﬁ U
m @

sem pue “"w




