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MORTGAGE FORM

FORM 100-%6 Rew. 1219

"' . niz instrument Was grepared 0¥
State of Alabama } /M :
S'helw County. :

MORTGAGE

25th Sept.
THIS IDENTURE is made and entered into this day of .qg by and between
Frederick R. Stanbridge and wife, Jane Stanbridge; J. E. Romine and wife,
Margaret W. Fomine Central State Bank
{hereinafter called "Mortgagor”, whether one or more) and (hereinafter called
“"Morigagec"}.
WHEREAS Frederick R. Stanbridge and wife, Jane Stanhrldge J. E. Romine
and wife, Margaret W. Romine
is (are] justly indebted co the Martagee in the principal sum ufMMMM@ —
dollars ($ 20 ,000.00 ) as evidenced by that certain promisso=— ~nes rf ruan Agee * ~rawith whisrh hages ineasssr ag prpe w‘ ¥ :’r which is
payable in accordance with its terms, and which has a final maturicy date of Sepl:em’ber 25 19 89 - o ; ]

This loan is due in 59 monthly payments of $486.37
October 25, 1984 and one final payment of $485.53 due September 25, 1989
NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said nore and any and all exrensions and

renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the sggregate amount of

such debt and interesc thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively calied “Debr"} and the compliance

with all the stipulations P_“Eii contained, the Mortgagor does hereby grane, bargain, sell and convey unto the Mortgagee, the following described real estare,
situated 10 County, Alabama (said real estzte being hereinafrer called “Real Escate™:

Begin at the northemn corner of Lot 45 of Deer Springs Estates, First
Addition, as shown in map recorded in Map Book 5 Page 55 in the Probate
Office of Shelby County, Alabama.(which said point is also the North- -
western corner of Lot 46} and run thence Southeasterly along the
boundary line between Iot 45 and 1ot 46, a distance of 100 feet to a
point; thence tirnm to the right and nmn Southwesterly parallel with the
Northwestern boundary of said Iot 45 a distance of 102.0 feet; more

or less to a point on the Southwestern boundary of said Lot 45; thence
tun to the right and run Northwesterly along the Southwestern boundary
of said Iot 45 a distance of 100 feet to a point; thence twum to the
right and run Northeasterly along the Northwestern boundary of said

Iot 45 a distance of 102.0 feet to the point of begimming; being
situated in Shelby County, Alabama
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Toperher wirh all the rights, privileges, tenemenis, appurtenances and fixtures appertaining to the Real Exare, all of which shall be deemed Real Estate and shall
he vomveyed by this morgage.

T HAVE AND TO HOLD the Real Estae unto the Mortagee, its successors and assigns forever. The Mortgagor covenams with the Morrgaged thar the
Mortapor is lawfully seized in fee simpie of 1the Real Estare and has a pood right 1o sell and convey the Real Estate a5 aforesaid; thar the Real Esiare 14 frec of all

erwumibrances, unless otherwise set lorrh above, and the Mortgapor will warrarn and forever defend the title 1o the Real Estate unro the Mortgagee, apainis the
lawlud ciaime of all persons.

For the purpese of further securing the payment of the Deb, rhe Mortgagor agrees ro: (1) pay all taxes, assessments, and uther hens taking priotiy over this
mortpape (hereinafter joinely called “Liens™), and if default 18 made in the pavment of the Liens, or any part thereof, the Mortgagee, at its oprion, may pay the
same: (2) keep the Resl Estate continuously insured, in such manner and wich such companies as may be satnsfactory 1o the Mortgagee, against loss by fire, van.
dalism, malu wus mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with koss, f any, payable o
the Murtgages, as jts interest may appear; such insurance to be 1n an armoint ar leasr equal 1o the full insurable value of the improvemenes li-cared on the Real
Eurate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and ol replacements therelor, shall
I~¢ Jdetivered to and held E;rcth: Mortgagee unul the Debt is paid in ful). The original insurance policy and all replacements therelor —ost provide that they may
mal b canceled withowt the insurer piving ot deast fifteen days prior written notice of such cancellation 1o the Morcgagee.

The Mortgagor hereby assigns and pledpes 1o the Morrgagee, as further sewuriey for che payment of the Debt, each and every poli-« ot hocard insurainee now or
hereafter in effect which insures said improvements, or any part thereof, togerher with all the right, tile and interest of the Mortiages - ond o each and every
~ach policy, indluding bue not timited to all of the Morrgagor's righe, tirle and interest in and 1o any premiums paid an such hacir? o-urance, inciuding all
aighrs ter return premiums. I the Mortgagor Fails to keep the Real Estate insured as specified above then, at the election of the Moregaze and withouwr notice to
anv person, the Mongagee may declare the entire Debt due and payable and this mortgage subject 1o foreclosure, and this mortpae may be foreclosed as
heremafier provided; and, regardless of whether the Mortgagee Jdeclares the entire Debt due and payable and this mortgage subjecr o foreclosare, the Mot
fagee May, Lm shall not be oblipated o, insure the Real Estare for its full insurable value {or for such lesser amaunt as the Morigagee may wich) apainst such
rinke of loss, for its own benefis, the proceeds from such tnsurance (less cost of collecting same), if collected, 1o be credited against the Debr, or, at the election of
the Mangagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
surance or for the payment of Licns shall become a debe due by the Morrgagor to the Mortgagee and at once payable, without demand upon or notive o the
Mortgagor, and shall be secured by the lien of this mongage. and shall bear interest from date of payment by the Morigagee until paid ar the rate provided in
the promissory note or notes referred ro hereinabove.

As lurther security for the payment of the Debr, the Morrgagor hereby assigns and pledges 1o the Mortgagee the following described property, rights, claims,
rents, profirs, issues and revenues:

i. all sents, profits, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Morigapor, 50 long as the Mongagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and scitlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pant

thereof, under the power of eminent domain, or for any damage (whether caused by such taking or atherwise) 1o the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and alt payments for the voluntary sale of the Reat Estate, or any part chereof, in
lieu of the exercise of the power of eminent domain. The Morigagee is herehy authorized on behalf of, and in the name of, the Mortgagor to execure and deliver
valid acquitzances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of alf the Mongagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, an the Pebn in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used o rebuild, repair or restore any or all of the improvements located on the Real Estarte.

The Morigagor agrees to take good vare of the Real Estate and all improvemens located therenn and not ro commit or permit any waste thereon, and at al)
limes to maimtain such improvemeties in as good condition as they now are. reasonable wear and rear excepted,

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Deb shall become immediately due and payable, at the
wption of the Mortgagee, upan the conveyance of the Real Estate, or any part thereof or any interesc therein.

The Mortgagor agrees that no delay or failure of the Mortgagee 1o exercise any option to declare the Debr due and payable shall be deemed a waiver of the
Adortgagee's right 1o exercise sus h aption, either as to any past or present defaulc, and it is agreed that no rerms or conditions contained in this mortzage may be
wuived, altered or changed except by a written instrument signed by the Morrgagor and signed on brhalfl of the Mortgagee by one of its officers.

After defaulr on the parg of the Morcgagor. the Marigagee, upon hill filed or other praper legal proceeding being commenced for the foreclasure of this mort-
pige, shall be entitled 1o the appointment by any competent vourt, without notice to any party, of a recciver {or che remts, issues, revenues and profits of the
Real Estare, with power to Jease and control the Real Estate, and with such other powers as may be deemed necessary.

LUIPON CONDITION, HOWEVER, that if the Mongagor pays the Debe (which Debr includes the indelnedness evidenced by the promissory note or notes
referred to hereinhefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extansions and renewals)
and reimhurses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obhpations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves
false in any material respect; {2) default is made in the due performance of any covenant or agrecment of the Mortgagor under this morigage; (3) defaule is made
inn The payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; {4) the Debe, or any part thereof, re-
mains unpaid at maturity; (5) the interest of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; (6) any statement of hen is filed against the Real Estate, or any pare thereof, under the stacures of Alabama relating ro the liens of mechanics and
materialmen {without regard ro che cxistence or nonexistenice of the debt or the lien on which such statement is based); (7) any law is passed 1mposing or
authorizing the imposition of any specific tax upon this morigage or the Debe or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debr, or by virtwe of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage, {8 any of the
stipulations contained in this martgage is declared invalid or inoperative by any caurt of competent jurisdiction; (4) Moregagar, or any of them (a) shall apply for
or consent to the appointment of a receiver, trustee or liquiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor’s assers, (h) be ad-
judicated a bankrupe ar insolvent ot file a voluntary petition in bankruptey, 403 fail, or admit in writing such Mortgagor’s inability generally, to pay such Mart-
gagor's debts as they come due, (d) make a general assignment for the kenefit of creditors, {e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or §f) file an answer admirting the material ailegations of, or consent to, or default in answering, a
netirion filed against such Mortgagor in any bankruptoy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment ar decree shall
he enrered by any court of competent jurisdiction, approving a petition seeking liquidation or resrganization of the Mortgagor, or any of them if more than one,
oT appointing a receiver, trustee or Liquidator of 2ny Morntgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any ane or more of said cvents, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and this
mortgage shall be subject 1o foreddosure and may be foreclosed as.now provided by law in case of past-due morigages; and the Mortgagee shall be authorized to
rake possession of the Real Estate and, after giving at least twenry-one days nouce of the rime, place and verms of sale by publication once a weck for three con-
sewutive weeks in some newspaper puhlishc\? in ﬁ'lt" county in which the Real Estate is located, to setl the Real Estate in front of the courthouse door of said
cuunty, ai public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Reat Estare and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts thar have been spent, or that it may
then he necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interese thereon; third, 1o the payment in full of rhe balanice of
the Debt whether the same shall or shall not have fully matured at the date of said sale, but no interest shal! be collected beyond the day of sale; and, fourrh,
the balance, if any, 1o be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
asiereaining who is such owner. The Mortgagor agrees chac the Mortgagee may bid at any sale had under the terms of this morngage and may purchase the Real
Estate if the highest bidder therefor. At the foreclosure sale the Real Estate mav be offered far sale and sold as a whale withour first offering it in any other man-
ner or iF may %&e offered for sale and sald in any other manner the Mortgagee may elect.

The Mortgapor agrees to pay all costs, including reasonable artorneys’ fees, incurred by the Mortgager in collecting or securing or attempting to vollect or
«erure the Dbt or any part thereof, or in defending or attempting to defend the priotity of this mortgage against any lien or encumbrance on the Real Estate,
unless this moregage is herein expressly made subject to any such lien or t'T‘I.i.'LIrTlI:rHI'IEf; and/or all costs incurred in the foreclosure of this marigage, either
Sider vhe power n?&a]c contained herein, or by virtue of the decree of any court of competrent jurisdiction. The full amount of such costs incurred by the Mort-
gapce shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see o rthe proper applica-
tion of 1he purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage. or auctioneer, shall execute to the pur-
vhascer, for and in the name of the Morgapor, a statttory warranty deed to the Real Estate.

L
Mural or singular words used herein to designare the undersigned shatl be construed o refer to the maker or makers of this morgage, whether one or maore
natural perwins, corporations, associations. partnerships or other entities. All covenants and agreements herein made by the undersipned <hall bind the heirs,
rersonal representatives, successors and assigns of the undersigned; and every opuion, right and privilege herein reserved or secured 1o the Morpagee, shall
snure 1o the benclit of the Mortgagee's successars and assipns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stare of Alabama }

Hhe )y County |}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Frederick R. Stanbridge and mfe, Jane Stanbridge; J. E. Romine wife, _—

Mangareab ) BamNggned to the foregoing instrument, and who is (are) known te me, acknowledged befot: t‘.'bwuh,ls da‘k
thar, being informed of the contents of said instrument, “he__ &ecuted the same voluntarily on the da ‘__ t§ame bears- datc '

Criven under my hand and official seatehts-—--2oth day of Sept.
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ACKNOWLEDGEMENT FOR CORPORATION
|
State of Alabama }
County |
|, the undersigned authority, a Notary Public, in and for said county in said scate, hereby certify chat
whose name as , A

corporation, is signed to the foregoing instrument, and who is l-(m:: o tne, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authnnw, executed che same vnluntanly for and
as the act of said corporation.

Given under my hand and official seal this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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