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THIS INSTRUMENT PREPARED BY (Name)_F- Hilton-Green Tomlinson | L
| (Addrasa} Pritchard, McCall, Jones, Spencer & 0'Kelley

901 Brown-Marx Bldg., Bimingham AL 352{]3

STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON )

WORDS USED OFTEN IN THIS DOCUMENT

(A) "Mortgage.” This document, which is dated _Qctober .4 , 19.84 ., will be called the “Mortgage.”
(B) *“Borrower."” wife, Sarah FE. Gaissert.
will sometimes be called “Borrower’’ and sometimes simply “L." _
(C} "Lender." Central Bank of _The South will be called "Lender.” Landear is a corporation or associa-
tion which was formed and which exists under the laws of the State of Alabama or the United States.

Lender's address is _F. O. Box 295-C, Montgomery, Alabama 36195
(D) “Note.” The note signed by Borrower and dated October 4 , 19_84 , win be called the “Note.” The Note
shows that | owe Lender -One _Hundred Forty Thousand K &No/JOF$]140,000.00}——--—--r———eoo—- ~Dollars, plus
interest, which | have promised to pay in payrﬁn { principal and interest for 15 years with a final payment due oD
__Qctober 3, 19.99_ . The final payment may be a balioon payment which may be refinanced from time to time,
(E) “Property.” The property that is describad balow in the section titled “'Deacription Of The Property,” will be called the “Property.”

BORROWER'S THANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender, "This means that, by signing this Mortgage, | am giving Lender ths rights that
| have In the property subjsct to the terms of this Mortgage, The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am giving Lendar these rights to protect Lander from possibie losses that might result if | fail to:
(A) Pay all the amounts that | owe Lender as stated in the Notle;
(B} Pay, with Interest, any amounts that Lendsr spends under this Mortgage to protect the value of the Froperty and Lender’s
rights in the Property;
{C) Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;
(D)} Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | become obligated to pay
as a result of another loan from Lender or my guaranty of a loan to someons else by Lender, sometimes referred to as “Other
Debts'’; and .
(E) Keep ali of my othar promises and agresmentis under this Mortgage. o
If | keep the promises and agresments listed in (A) through (E) above, this Mortgage and the transfer of my righta in the Property will
bacoma vold and will end.

| -
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LENDER'S RIGHTS IF BORROWER FALS TO KEEF PROMISES AND AGREEMENTS

i 1 fall to kesp any of the promisea and agreements madsa in this Morigage, Lender may require that | pay immediately the entire
amount than remaining unpald undsr the Note and under this Morigage. Lender may do this without making any further demand for
payment. This requirement wil be called ‘‘immediate Payment In Full.”
If | fall to make Immediate Payment In Full, Lender may 3ell the Property at a public auction. The public auction will be held at the
tront door of the courthouss in tha county whare the Property Is located. The Lender or its attorney, agent or representative (the
e “auctioneer”) may sell the Property in fots or parcels or as one unit as it seea fit at this public auction. The Pruperty will be sold to
the highest biddar, or it purchased by Lender, for credit against the balance due from Borrower.
= Notice of the time, place and terms of sale will be givan to the public by publishing the notice with a description ol the Property
“d once a week for thres (3} consscutive weeks in a newspaper of genaral clrculation in the county where the sale wlll be held. The
i Lender or auctlonear shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
and use the money received to pay the following amounts:
g {1} all expenses of the sale, including advertising and selling costa and attorney’s and auctioneer's fees;
{2} all amounts that [ owe Lendesr under the Note and under this Morigage; and
= {(3) any surplus, that amount remaining aftar paying (1) and {2), will be paid to the Borrower or as may be required by law.
If the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Nole and this
E Martgage, | will promptly pay all amounts remaining due aftar the sale, plua interest at the rate stated in the Note. -
The Lender may buy the Property or any part or interest In the Property at the public auction. If the Lender buys the Property, the
auctionaer will make the desd in the name of the Borrower.

..".:b'EECHIPTIDH OF THE PROPERTY

I give Lander righta in the Property describad in (A) through (I} below:
(A) The property which la located at __133% Lake Forear Circle, Hoover, Alabama 35244

ADDRESS
.. This property Is In ____ Shelby County in the State of _Alabama It has the following [sgai descrlp-

tion:

Lot 8~A, accordiug to Resurvey of Lots 8 and 9, Third Addition,
Riverchase Country Club, as recorded in Map Book 8 page 133

in the Prcobate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

[If the property 1a a condominlum, the following must be compieted:] This property is part of a condominium project known as
{callad the "Condominium Project”}). This property includes my unlt and all
of my righta in the common elemeanta of the Condominium Project;

{B} All buildings and othar Improvements that are located on the property describad in paragraph {A) of this section;

{C) All rights in othar property that | have as owner of the property described in paragraph (A) of this section. These rights are
known as “@asemants, rights and appurtenances attachad to the property;”

{D} All rents or royalties from the proparty described in paragraph {A) of this section;

{E} Al mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph {A)
of this section;

{F) All rights that | have In the land which lies in the strests or roads in front of, or next to, the property described in paragraph {(A)

of this s
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{G) Al fixtures that are now or in the future will be on the property described in paragraphs (A) and (B) of this gection, and all re-
placaments of and additions to those fixiures, except for those fixtures, replacements or additions that under the law are “consumer
goods”. and that | acquire more than iwenty (20) days after the date of the Note; ‘

(H) Al of the rights and properly described In paragraphs (B} through (F} of this section that | acquire in the future; and

()} Al replacaments of or additions to the property described in paragraphs {B) through (F) and paragraph {H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNKERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed in the description of the Property: (A) | lawfully own the Property; (B) | have the
right 1o mortgage, grant and convey the Property to Lender; and (C) there are no outstanding claims or charges against the Propery.

| glve a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because
someone other than myself has some of the rights in the Property which i promise that | have. | promise that | will defend my owner-
ship of the Proparly against any claims of such rights,

| promise and | agree with Lander as follows:

1'

2

L
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

) will promptly pay to Lender when due: princlpal and interest under the Note; late charges and prepayment charges as staled in the
Note; principal and interest on Future Advances that | may receive under Paragraph 7 below; any amounis expended by Lendar under
this Morigage; and all Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the foltow-
ing order and for the following purposes:

{A) First to pay Interest then due under the Note; and
iB Next, to late charges, if any, and

C) Nexi, to lendera costs and expenses, if any; and

(D} Next, to pay principal then due under tha Note,

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fings that may be imposed on the Froperty and that may be superior to
this Mortgage. | will also make payments due under my lease if | am a tenant on the Property and will pay ground rents (if any} due
on the Property. | will do this by making payments, when they are due, directly to the persons entitled to them. {In this Mortgage, the
word “person” means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made these payments.

Any ciaim, demand or charge that is made agalinst property beceuse an obligation has not been fulfilled Is known as a “"lien."” | will
promptly pay or satisfy all liens against the Property that may be superior {0 this Mortgage. Howevar, this Mortgage does not require
me to satisfy 8 superior lien if: (A} | agres, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that obligation; or (B} I, in good faith, argue or defend against the superior lien in a lawsuit so that,
during 1he lawsuit, tha superior lien may not be enforced and no part of the Property must be glven up.

Condominimum Assessmenis

it the FProperty Inciudes a unit in a Condominium Project, | will promptly pay when they are due, al! assessmenls Imposed by the

owners sssociation or other organization that govarna the Condominium Project. That association or organization will be called the
“Qwnears Assoclation.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Ganetally

| will obtaln hazerd Insurance to cover all buildings and other Improvements that now &re or in the future witl be Ic_:_cated on the Prop-
arty. The insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage hazard insurance
poiicles, and other hazards for which Lender requires coverage. The insurance must be in the emounts and for the pariods of time

required by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and other
improvements on the Property.

| may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse to appfeve my L:pnlcu
unless the refuasal is reasonable. All of tha insurance policles and renewals of those policies must include what is known as a "'stan-
dard mortgage clause’ to protect Lender. The form of all palicies and the form of ali renewals must be acceptabla to Lender.
Lender witl hava the right t¢ hold the policles and renewals. : .

| will pay tha premiums on the insurance policies by paying the insurance company directly when the premlum payments are dus. h
Lender requiras, | will promptly give Lender all recelpts of pald premiums &nd all ranewal notices that | receive.

it there is a loss or damage to the Property, | will promptly notlfy the insurance company and Lender. If | do not promptly prove to
the insurance company that the loss or damege occurred, then Landsr may do so.

The amount pald by the Insurance company is called *'proceeds.” The proceeds will be used to reduce the amount that | owe 10 Lender
undaer the Note and: this Mortgage, unless Lander and | have agreed to use the proceeds for repairs, restoration or otherwise,

The Lender has the authority to settle any clalm for insurance benefits and to collect the proceeds. Lender then may use ihe proceads
to reduce the amount that | ows to Lender under the Note snd under this Morigage or to repalr or restore the Property as Lender
may bea fit. ~ :

H any procesds are used 1o reduce the amount of principal which | owe to Lender under the Note, that use will not delay the duge date

 or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree In writing

to those delays or changes.

if Lender acquires the Property by purchase at forecliosure sale, all of my rights In the insurance policles will belong to Lender. Also,
all of my rights In any proceeds which are pald bacause of damage that occurred before the Proparty is acquired by Lender will be-
In':? to Lender. Howsever, Lander's rights in those proceeds will not be greater than the amount that | owe to Lender under the Note
and under this Mortgage.

(B} Agreemenis that Apply to Condominlums

([ 1f{he Frnpurg Includes & unit in a Condominlum Project, the Owners Association may maintain a hazard insurance policy which
covers the antire Condominium Project. That policy will be calied the “master policy.” 5o long as the master palicy remains in effect
and meets {he requirements stated in this Paragraph 4: (a} my obligation to obtain and to keep hazard insurance on the Property Is
satlafied: and (b) if there is a conflict, concerning the usa of proceeds, between (1) the terms of this Paragraph 4, and (2} the law or
the terms of the declaration, by-lawa, regulations or other documents creating or governing the Condominlum Project, then that law
or the tarms of those documents will govern the use of proceeds. | will promptly give Lender notice if the master policy is inier-
rupted or termingted. During any time that the master policy Is not in effect, the terms of (a) and (b) of this subparagraph 4(B} (i)
will not apply.

() If the Property includes a unit in & Condominium Project, It is possible that proceeds will be paid to me instead of being used
to repair or 1o restore tha Froperly. | give Lender my rights to those proceeds. All of the proceeds described in this sybparagraph
4(B) {ii} wlll be paid {0 Lender and wlill be used to reduce the amount that | owe to Lender under the Note and under this Morigage.
if any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to
me. The use of proceeds to reduce the emount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, H eny, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} Agresments about Maintaining the Property and Keeping Promises In Lease

| will keep the Property in good repalr. | will not destroy or substantially change the Property, and 1 wifl not altow the Property to
deteriorate. i | do not own but am a tanant on the Property, | wiil fulfill my obligations under my iease.

(B) Agreements that Apply {o Condominiums

if the Property is a unit in a Condominium Project, | will fulfill any of my opiigetions under the declaration, by-laws, reguiations and
other documents that create or govern the Condominium Project. Also, | will nat divide the Property into smailer parts that may
be ownad separately (known as ‘‘partition or subdivision®). | wili not consent to certain actions unless | have first given Lender nolice
and obtained Lender's consent in wriling. Those actions ara:

(s8) The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

{b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorpo-
ration, or other documaents that creafe or govern the Condominium Project, including, for example, a change in the percenlage ol
ownership rights held by unit owners in the Condominium Project; end cer o - s

(c} A decision by the Owners Association to terminate professional management and to begin self-management of the Condominium
Project. :
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8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY . C . Lo, T o
if: {(A) ! do not kesp my promises and agreaments made in this Mortgage, or {B) aomeone, including me, bagins a legal proceeding
that may significantly affact Lender's rights In the Property (such as, a legal proceeding in bankruptcy, in probate, for condemna-
tion, or to enforce laws or regulationa), than Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights In the Property. Lender's actions under this Paragraph 6 may includse, for example, obtaining insurance on the

Property, appsaring In court, paylng reasonable attorney’s fees, and emering on the Property 10 make repairs.

| wlil pay to Lendsr any amounts, with interest, which Lender spends under this Paragraph 6. This Mortgage will protect Lender in
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amount
will begin on the date that the amount is spent by Lender. Howaver, Lenaer and | may agree in writing to terms of payment that are
different from thosa In this paragraph.

Although Lendsr may tzke action under this Paragraph 6, Lender doea not have to do so.

7. AGREEMENTS ADOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more foans to me in additian to the loan that 1 prﬁmisa to pay under the MNota, or to refinance the

amount due under tha Note. Lender may. befors this Mortgage is discharged, make additional loans to me or refinance the amount
gdue under tha Noile,

B. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If 1 sell or transfer all or part of the Property or any rights In the Property, Lender will require lmmaediate Payment In Full,

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage ars binding upon ms, upon my heirs and my legal representatives in the avent of my death, and
upon anyane who obtaina my rights in the Property.

Lender may allow & person who takes over my rights and obligations to delay or to change the amount of the monthly paymants of
princlpal and intereat due under the Note or under this Morigage. Even if Lender does this, however, that person and | will both still
ba fully abligated undar the Note and undar this Mortgage unless Lender specifically releasea me in writing from my obligations.

Lendar may allow thoss dalays or changas for a parson who takes over my rights and obligations, even if Lender is requasted not

to do so. Lender will not be required to bring a lawsuit against such a person for not fulfitling obligations under the Nota or under
this Morigage, even if Lender is requaaled to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Evan if Lender does not exercise or anforce any right of Lender under the Note, this Mortgage or under the law, Lender will stili
have &ll of those riqlmt.-. and may exercise and enfarce them in the futura. Even if Lender obtains insurance, pay taxes, or pays other

claims, charges ¢r flens against the Property, Lender will still have the right to demand that | make immediate Payment in Full of the
amount that { owe to Lender under the Note and under thls Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lendsr's rights under this Mortgage |s separate. Lander may exercise and enforce one or more of those rights, as well as
any of Lender’'s other rights under the law, one &t a time or all at once.

if more than one parson ulans this Morigage as Borrower, sach of us is fully obligated to keep all of Borrower's promises and obll-
gatlons contained in this Mortgage. Lender may enforce Lender's rights under this Mortgags against each of us individually or
anainst all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. However, if one ol us does not sign tha Note, then: (A) that perscn is signing this Mortgage only o give thal person’s
rights in the Property to Lander under the terms of this Mortgage: and {B) that person is nol personally obiligated to make pay-
ments or 1o act under the Note or under this Mortgage.

The captions and titlea of this Mortgage are for convenience only. They may not ba used to interpret or to define the terms of this
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Mortgage.
| LAW THAT GOVERNS THIS MORTGAQE +
- The law that applies In the place that the Properly s located will govern this Mortgage. The law of the State of Alabama will govern

the Note. If any term of this Mortgage or of the Nate conflicts with the law, all other terma of this Mortgage and of the Note will still
remain in effact if they can be given effect without the confiicting term. This means that any terms of this Mortgage and aof the Note

i e which conflict with the law, can be separated from the remaining terms, and the remaining terms wiltl still be enforced.
. By y g his Mo '.';ff'{ :J-":-:-_ all ojthe Above,
| b o e

Clinton~ algsert, Jr.
e s : b

harah E. Gaissert

. r
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By:
L Ita:
STATE OF ALABAMA )
,. COUNTY OF Jefferson )
I the UﬂdEfE{EﬂEd authority . & Notary Publlc In and for sald County, in sald State, hereby certify

t}mt Clinton G. Gaigaert, Jr. and wife, Sarah E. Gaissert _, whose mml.it;,‘""'i'—"”.%j; .

i W . ‘-’ . l'.
signed to the foregoing conveyance, and who ____ AT&  known to me, acknowledged befora me qi this day tha,t...j:mng-inlafmad
] L Tor 1 k ] ‘I "

of the contents of this conveyance, . D&Y executed the same voluniarlly on the day the sqfha,.tlilé'alh date. | AR )
Given under my hand and official seal this _ #2A4~  day of October j 19 B'E‘,'-_ Voo y b
' ve by ) -1
' . \ V) YA
My commission expirexs: ﬁm 4’, ’rT5ES ﬂsl“—-/‘ é&d/lw(/
Notary Publie™» .~ .-
STATE OF ALABAMA ) LT

COUNTY OF Jeffergson )
t _the undersigned authority

. 2 Notary Public In and for said County, in said State, hereby certily

that . whose name as '

of CEN?W , 8 Corpaoration _ is signed to the foregoing conveyance,

and who is known to ma, acknowledged bafore me on this day that, being informed of the contents of such conveyance,

as such and with fult authority, executed the seme voluntarily for and as the act of said _Corporation
Given under my hand and ofllcial seal this day of October ,19_84

My commission expires:

99/32-2321 (_ -

Notary Public




[ —_— —

THIS INSTRUMENT PREPARED BY: (Name) _F. Hilton-Green Tomlinson
| (Address) ___Pritchard, McCall, Jones, Spencer & O0'Kelley

901 Brown-Marx Bldg., Birmingham, AI. 35203

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF JEFFERSON ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RAYE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Morigage Amendment, dated Qctober 4, 1984  ,yends and supplements the Mortgage

dated __October &4, 1984  ,uich | gave to Gentral Bank of __The South (the “Lender): (X } to which this
Amandment is attached. { } which is recorded in the office of the Judge of Probate of County, Ala-
bama, in Real ., Fage . This Amendment covers the Proparty described in the Mortgage.

The word “Note” used in the Mortgage and this Amendment shalf include an "Adjustable Rate Note.” An Adjustabla Rate Note
is & note containing provisions allowing Lender fo change the Interest rate and the monthly payment amounts, and to increase the
amount of princlpal to be repaid as a result of changes in an interest rate index.

- I
ln"“l v
B
.

ADJUSTABLE RATE MORTGAGE AMENDMENT

. e
In sddition to the promises and sgreements | make in the Mortgage, | promise and agree with Lender ﬁ*inl!n}ws:

: ; 0
(A} interest Rate Adjustments Y S )

N £ v : .
The Note provides for an adjustable interest rate which will be increased or decreased on the Interest Adjustinent Pa!ns as

described in the Note (every 6 monthe). The Note provides for a beginnin? interest rate of _13:23 jurcent;’ﬂhﬁhhea-"in_ the
interest rate will correspond directly to changes in the Index Rate and, | applicablg, to the grnduatnd;.lntara:j £odle. described

ft;a!uw. There are no limitations on changes in the interest rate, except that the interest rate may- be’ subject '\t"h g ceiling or
cor rate, oy e

j;fr ' 1“t.
The Index Rate is the auction rate for United States Treasury Bills with maturitios of 26 weeks, as estiblighdd at the most
recent auctlon immediately prior to the date of the Note and each subsequent Interest Adjustment Date. The beginning Index Rate

in the Note is _10.33  parcent.

1

f\-

® g
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§ GRADUATED INTEREST SCALE {check if applicable)

C?ul The Note providas for a graduated interest scale whereby the number of percentage poinis added to the Index Rate is In-
=

creased at established intervals. Tha interest rate payable under the Note during the first year is percentage polnls above
the Index Rate; during the second year Is percentage points above the Index Rate; and in the third and subsequent years
F percentage polnls above the Index Rate,

-

(B} Monthly Payment Adjustments

-

s If the rate of interest changes, the amount of my payment will change as provided in the Note. Any increase In my monthly
-payment amount will be limited 10 ten percent {10%) of the previously scheduled payment amount. The limitation on increases in
my monthly payment amount does not apply at the time of the final payment adjustment, or if the balance due under the Note ex-

ceeds 115% of the original princlpal sum as set out in the Nole. My monthly payment amount will decrease if tha intarest rate ap-

v Plicable fo the Note decreases. However, my monthly payment amount will never decrease below the beginning monthly payment as
8Bt gut in the Note,

(G Increases in Pﬂﬁﬂpﬂ Salance; Future Advances

- The Note provides that the principal emount | owe Lender may increase from fime fo time. In the event that | make & pay-
~Hment that is Insufficlent to pay all interest which has baen eamed since my last payment, Lender will advance an amount equal to
~ the interest earned by Lender but unpaid after application of my payment. The amount advanced by Lender will be added to the
< principal of the Note and | will pay interest al the Note rate on the amount advanced. The total princlpal amount secured by the
7y Morgage will not exceed 115% of the original princlpal sum as set out in the Note, plus any advances made under the Mortgage.

CX. (D) Loan Charges

In the event a iaw which applles to the Nota secured by the Mortgage and which sets maximum loan charges is interpreted so
that the interest or other loan charges collected or 1o be collected In connection with the Note would exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and () any
sums elready collected from Borrower which axceeded permitted limits will be refunded to Borrower. Lendser may choose to make
this refund by reducing the principal owed undar the Note or by making & direct payment to Borrowar.

(E) Monthly Payments for Taxes and insurance

Under paragraphs 3 and 4 of the Morigage, Borrower is required o pay all taxes, assessments and hazard insurance premiums
and upon request of Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Bar-
rower, Lender may at its option require Borrower at any time {0 make monthly payments to Lender for taxes and insurance.

(1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for laxes, assessments, ground rents (if any), and hazard insurance on the
Froperty and mortgage insurance (if any). | wili pay those amounts to Lender unless Lender tells me, in writing, that 1 do not have

Ln duhsnhnr uniess tha law requires otherwise, | will make those payments on the same day that my monthly payments are due un-
&r the Nota.

The amount of each of my paymeants under this Paragraph E will be the sum of the following:

(i) One-twelfth of the estimated yearly taxes, assessments and ground rents (if any) on the Property which under the law may
be superior to this Mortgage: plus

(It} One-tweltth of the estimated yearly premiur for hazard insurance covering the Property; plus

(iii} One-twelfth of the estimated yearly premium for mortgage insurance (if any).

§8/32-2333 (Rev. 12/83)
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.+~ },_the undersigned authority

Lendar wili detarmine from time to tima my estimated yearly taxes, assessments, ground rents and insurance preamiums bassad
upon existing asseasments and bllls, and reasonable estimates of futura assessments and bills. (Taxes, assessments, ground renis

and insurance premlums will be called "taxes and insurance.’”) The amounts that | pay to Lender for taxes and insurance under this
Paragraph E will bo called the “Funds.”

It, when payments of taxes and Insurance are due, Lendsr has not received enough Funds from me to make those payments, |
will pay to Lender wheatever additional amount is necessary to pay the taxes and insurance in full. | must pay that additional amount
in one or more payments as Lender may requirse.

{2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender wlll keep the Funds in a savings or banking Institution. f Lender is such an institution then Lender may hold the Funds.
Except as described in thiz Paragraph E, Lender will use the Funds to pay taxes and Insurance. Lender will give to me, without

charge, an &nnual accounting of the Funds. That accounting must show all additions to and deductions from the Funds and the
reason for each deaduction.

Lender may not charge me for holding or keeping the Funds on deposit, tor using the Funds to pay taxes and insurance, for
analyzing my payments of Funds, or for recelving, verifying and totalling assessments and bills. However, Lender may charge me for
these services if Lender pays me Intarest on the Funds and it the law permits Lender to make such a charge. Lender will not be
required to pay me any intarest on the Funds unless Lender agrees In writing to pay Interest on the Funds.

it Lender's estimates are too high or If taxes and insurance rates go down, the amounts that | pay under this Paragraph E wili
be too large. If this happena at a time when | am keeping all of my promisas and agreemsnts made In the Morigage, ! will have the
right to have tha excess amount either promptly repaid to me as a direct refund or cradited to my future monthly payments ot Funds.
There wlll be excess amounts if, at any tims, the sum of (a) the amount of Funds which Lender Is holding or keeping on deposit,
plus {b) the amount of the monthly payments of Funds which i stil must pay between that time end the due dates of taxes and in-
surance, |s grester than the amount necessary to pay the taxes and insurance when they are due.

When | have paid ali of the amounts due undsr the Note and under the Mortgage, Lender will promptly rafund tc me any Funds
that are than being held or kept on dsposit by Lender, If, under the provisicns of tha Mortgage, either Lender acquires the Property
or the Property is sold, then immediately before the acquisition or sale, Lender will use any Funds which Lender is holding or has
on deposit at that time 1o reduce the amount that | owe to Lender under the Note and undar the Morigage.

{F) Conflict in Loan Documenis

In the evant of conflict betwesn any of the terms of tha Mortgage and this Amendmeant, the terms of this Amendment shall ap-
ply. In the svent of conflict between any of the terms of this Amendment and the Note, the tarms of tha Note shall apply.
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. STATE OF ALABAMA

COUNTY OF Jefferson )

R LEE L TP

Y N oy
Public In and for sald Gnur.b_hﬁ"\‘n said? Biate, hereby certify

. A Nota
that Clinton G. Gaissert, Jr. and wife, Sarah E. C?.;nissert: . whose i .T-'a-ajr;‘_ﬁ L

signed to the foregeing conveyance, and who are known to me, acknowledged before me %}1';95' day _tﬁ_y. Efa_ﬁq_ informed

el -

;7 hya, B .
of the contents of this conveyance, they exscuted the same voluntarily on the day the ﬂuf{;‘bg h&atnﬁl e
Given under my hand and official seal this _ < 4.  day of __October : ‘{ﬁ?ﬁ;_ I I

My commission expiras: & et Mr (7esS W

-3
"'.
Notary Publle

L I

STATE OF ALABAMA )
COUNTY OF Jefferson )

l, the undersigned authority , & Notary Public in and for sald County, in sald State, hereby certify

that — . Whoae name as
of L ' : , & - ' Is esigned to the foregoing conveyance,
and who is known to me, acknowiedged before me on this day that, being informed of the contents of such conveyance,
as such and with full authority, executed the same voluntarily for and as the act of sald
Given under my hand and olficial seal this day of . . 18_ '

My commission expires:

Notary Public




