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MORTGAGE FGRM FOHEM 1O0 36 Hew. 11779

State of Alabama }

SHELBY County.

MORTGAGE

THIS IDENTURE is made and entered into this ____2EN __ dayof__October 1984 by and berween A+ Reld
Peoples, Jr, and wife, Lynn T. Peoples

(hereinafter called “Mortgagor”, whether one or moretand __Centyal State Bank thercinafter called
"“Morcgagee").

WHEREAS, ______A. Reid Peoples, Jr, and wife, Lynn T, Peoples

is {are) justly indebred to the Mortagee in the principal sum of__One Hundred Thousand and no/100_($100,000. 00)
dollars 100 ,000 .00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided thercin, which is

payable in accordance with its terms, and which has a final maturicy date gf
THIS IS A FUTURE ADVANCE MORTGAGE.,
THIS IS A FIRST MORTGAGE LIEN AS TO PARCEL TWO, AND A SECOND MORTGAGE LIEN AS TO

PARCEL ONE.

NOW, THEREFORE, in consideration of the premises, and to secure the paviment of the debr evidenced by said note and any and zll extensions and
renewals thereof, or of any part thereof, and all interest payable un all of said debt and on any and all such extensions and renewals (the apgregote amount of
such debt and interest shereon, including any extensions and renewals and the intereet thereon, is hereinafter collectively called “Debi™ and the compliance
with !l the stipulations herein contained, the Mortgagor does hereby grant, bargain, sefl and convey unto the Morigagee, the following described real esiate,
situated in Shelhy Counry, Alabama (said Teal esiate being hercinafter catled "Real Estate™):

RCEL ONE:
at certain parcel of land in the West side of the NW 1/4 of the NE 1/4 of
pction 19, Township 22, Range 1 West and described as fellows: Begin at the

corner of sald forty acres and rum East along sald 40 line 660 feet; thence
rn an angle of 89 degrees 20 minutes left and run a distance of 516.71 feet
te the right of way of Public Road; thence turn left and rum along the West
ght of way of sald road to the North line of gaild forty; thence turn an
agle to the left and run West along the North line of sald forty to the NW
prner; thence turn an angle of 89 degrees 20 minutes left and run along the
st line of sald forty, 1320 feet to the point of beginning.

cept any part lying within road.

L

CEL TWO: .

at part of the SE 1/4 of the SW 1/4 and of the SW 1/4 of the SE 1/4 of
pction 33, Township 21 South, Range 2 West, Shelby County, Alabama, described
g follows: Commence at the Southwest corner of the SW 1/4 of the SE 1/4 of
¢aid Section 33 and run Northerly along the West boundary line of said 1/4-1/4
yection for a distance of 497.96 feet to the point of beglnning of the land
erein conveyed; thence turn an angle of 35 degrees 36 minutes to the left and
thn Northwesterly for 154.24 feet, more or less, to a point on the South right-
f-way line of a County road; thence turn an angle of 93 degrees 18 minutes

v the right and run Northeasterly along the South right-of-way line of said
bunty Road for 256.22 feet; thence turn an angle of 45 degrees 00 minutes to
he right and run Southeasterly along the South right—-of-way line of said
hunty road 136,88 feet, more or less, to the point of intersection of the
iputh right—of-way line of sald County road and the West right-of~way line of
. §. Highway 31; thence turn an angle of 46 degrees 58 minutes to the right
and run Southeasterly along the West right—of-way line of U. §. 31 Highway

ior 186.98 feet; thence turn a angle of 04 degrees 33 minutes to the right

dhd run Southeasterly along the West right—of-way 1line of U. S. 31 Highway

ipr 206.90 feet; thence turn an angle of 114 degrees 47 minutes to the right
And run Westerly for 340.33 feet; thence turn an angle of 81 degrees 25 minutes
b the right and run Northwesterly for 64.04 feet; thence turn an angle of 48
perees 21 minutes to the left and run Northwesterly for 109.72 feet, more or
ess, to the point of beginning,
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Trgecher with all the rights, privileges, tenements, appurtenances and fixrures appercaining to the Real Estare, all of which shall be deemed Real Estare and shall
b covrpveyed by this MOrtgage.

T HAVE AND TO HOLD rhe Real Estate unto the Martagee, its successars and assigns forever. The Mortgagor covenants with the Mortgagee that the
Moragor is lawlully seized in fee simple of the Real Estare and has a good right to sell and convey the Beal Estare as aforesaid; char che Real Escace is free of all

envumbrances, untess otherwise set forth above, and the Mortgagor will warrant and forever defend the ritle 1o the Reat Estate unto the Mortgagee, against che
lawtul ¢laims of all persons,

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay ali taxes, assessments, and other liens taking priority over this
mortpage thereinafter jointly called “Liens™), and if defaule is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
sarne; {2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfacrory to the Mortgagee, against luss by fire, van-
dalestn, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the Mortgagee, as its interest may appear; such insurance to be it an amounr at least equal to the full insurable value of the improvements locared on the Real
Estate unless the Mortgugee agrees in wriring thar such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
e delivered to and held by the Mortgagee wuneil the Debe is paid in full. The original insurance policy end all replacements thercfor must provide that they may
ot be canceled withaut the insurer giving at least Rfteen days prior wrirten notice of such cancellation o the Mortpagee.

The Morgagor hereby assigns and pledpes vo the Morcgagee, as further security for the paymene of che Delbe, each and every policy of hazard tnsurance now or
hereafier in efecr which insures said improvements, ar any part thereof, together with 21l the righe, title and interest of the Mortgagor in and to each 2nd every
such pulicy, including but not limired ro all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including afl
rights eo return premiums. If che Morrgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and withour notice tw
any person, the Mortgagee may Jdeclare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclased as
hervinafter I:nwide:d: and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort-
Eﬂfm may, bur shall not be ﬂ%ligatrd te, insure the Real Estace for ies full insurable value (or for such lesser amount as the Mortgagee may wish!} against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, o be crediced against ehe Debt, or, ot the election of
the Mortgagee, such proceeds may be used in repairing or reconsrructing che improvernents located on the Real Estate. All amounts spent by the Mortgagee for
insurance ot for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon ar notice to the
Maoregagar, and shall be secured by the lien of this mortgage, and shall*bear inrerest from date of payment by the Mortgagee until paid at the race provided in
the promissory note or notes referred to hereinabove,

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
renrs, profits, issues and revenues: '

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, s long as the Mortgagor #s not in default hereunder, the right to receive and retain such vents, profits, issues and revenues;

2. ali judgments, awards of damages and scttlements hereafter made resulting from condemnation proceedings or che taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereta, including any award for change of grade of screees, and all payments for the voluntary sale of the Beal Estate, or any parr thereof, in
liew of the exervise of the power of eminent domain. The Morcgagee is hereby aurhorized on behalf of, and in the name of, the Mortgagor 1o execute and deliver
valid acquitrances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any parr thereof, after the pay-
ment of all the Martgagee's expenses in connection with any proceeding or rransacrion described in this subparagraph 2, including court coscs and atcorneys’
feas, on the Debr in such manner as the Morigagee elects, or, at the Mortgagee's oprion, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements Jocared on the Real Estare.

The Muorgagor agrees to take good care of the Real Estate and all improvements locared thereon and not 1o commit or permit any waste thereon, and ar all
times (o maintain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Notwithsranding any other provision of this mortgage or the note or notes evidencing the Debe, the Debr shall become timmediately due and payable, at the
aprion of the Morrgagee, upon the conveyance of the Real Estate, or any part thereof or any interese therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debr due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such option, either as to any past or present defaulc.and ir is agreed that no terms or conditions contained in this mortgage mav be
waived, altered or changed excepr by a writren instrumene signed by the Morcgagor and signed on behalf of the Morrgagee by one of its officers.

Afcer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
ﬁnge. shall be entitled to the appointment by any competent court, withaur nutice o any party, of a receiver for the rents, issues, revenues and profirs of the
eal Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER., that if the Mortgagor pays the Debt {which Debt includes the indebredness evidenced by the promissory note or notes
referred o hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any 2nd afl such extensions and renewals)
and reimburses the Mortgagee for any amounts the Morgagee has paid in payment of Liens or insurance premivms, and incerest therean, and fulfills all of ics
obligations under this mortgage, this conveyance shall be noll and veid. Bar if: (1) any warranty or representation made in this mortgage is breached or proves
false 1n any marerial respect; {23 defaule is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3 defaule is made
1 the payment ro the Mortgagee of any sum paid by the Marigagee under the authorivy of any provision of this mortgage; (43 the Debe, or any part thereol, re-
marns unpaid ar maturicy; 1% che interest of the Mortgagee in che Real Escate becomes endangered by reason of the enfercement of any priar lien or encum-
brancve thereon; (6) any staternent of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
matertalmen (withour regard to the existence or nonexiszence of the debr or che lien on which such staternent iz based), (7) any law is passed imposing or
authorizing the imposition of any specific tax upon this moregage or the Debe or permatting or authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virtue of which any rax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (13} any of the
stipulations contained in this morsgage is declared invalid or inoperative by any court of competent jurisdicrion; {9) Mortgagor, or any of them {a) shall apply for
or consent to the appainement of a receiver, trustee or liguiditor chereof or of the Real Estate or of all or a substantial part of such Martgagor’s assets, (b) be ad.
pudicated a bankrupt ar insolvent ar file a voluntary petition in bunkrupecy, ! [ail, or admit in writing such Morrgagor’s inabilicy generally, o pav such Mort-
gagor's debir as they come due, () make a general assignment for the benefic of creditars, (e) file a petition or an answer seeking recrganization or an arrange-
ment with creditors or taking advanrage of any insolvency law, or (f} file an answer admicring the material allegations of, or consent to, or default in answering, a

tition filed against such Mortgagor in any bankeuprey, recorganizarion or insolvency proceedings; or (10) an order for relief or other judgment or decree shall
g:- entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Morrgagor, or any of them if more than one,
or appointing a receiver, trustee or hguidatoer of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Morrgagor: then, upon the
happening of any one or more of said evenes, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and chis
mortgage shall be subjecr to fireclosure and may be foreclosed as.now provided by law in case of pastdue mortgages; and the Mortgagee shall be authorized o
take possession of the Real Estace and, after giving at least twenty-one days natice of the time, place and rerms of sale by publication once a week for three con-
wougive weeks in some newspaper published in the county in which the Real Estare is locared, to sell the Real Estate in front of the courthouse door of said
couney, a puhlic aurery, ro the highest hidder for cash, and o apply the proceeds of said sate as follows: first, o the expense of advertising, selling and conveving
the Real Estare and forechasing this moregage. including a reasonable attorneys’ fee; second, ro the payment of any amounts thar have been spent, or that it may
then be necessary to spend, in payving insurance premiums, Liens or other encumbrzances, with interest thereon: third, to the payment in full of the balance of
the [Debr whether the same shall or shall not have fully marured at the dare of said sale, but no interest shall be collected beyond the day of sale: and, foureh,
the balance, if any, ti be paid to the party or parcies appearing of record to be the owner of the Real Estate ar the time of rthe sale, after deducaing the cost of
as ertaining who is such owner. The Mortgagor agrees that the Morigagee may bid ar any sale had under che verms of this morigage and may purchase che Real
Eveare if che bughest bidder therefor. Ar the foreclosure sale the Real Estate may be offered for sale and sold 2s 2 whole withour first offering it in any other man-
©er Of it may ﬁu offered for sale and sold in any ocher mahner the Mortgagee may elect.

The Morgagor agrees ta pay all cess, including reasonable artorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting o collect or
secure the Debe, or ancs part thereof, or in defending or actempting to defend the priority of this morigage against any lien or encumbrance on the Real Estate,
unless this martgage i« herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either
under the power of sale ontained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the MMore-
gagee shall he a pare ot ree Debr and shall be secured by this mortgage. The purchaser ar any such sale shall be under no obligation ro see ta the proper applica-
tisn of the purchase mionev. In the event of a sale hereunder, the Maortgagee, or the owner of the Debr and mortgage, ot auctioneer, shall execure 1o the pur-
chawer, for and in the neme of the Morrgagor, a starucory wareranty deed ro the Real Esrace.

Clural ot singular word- used herein to designare thg undersigned shalt be construed to refer to the maker or makers of this mortgage, whether one or more
ratural persans, corparaTicns, assoviations, parenerships or ocher entities. All covenanrs apd agreements herein made by the undersigned shalt bund the heirs,
personal representatives, successars and assigns of the undersigned; and every option, right and privilege herein reserved or secure a Mortgagee, shall
inure to the henefie of the Moregagee’s successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on e daredfrse written -

A, 1d Peuplea,fJ o |
_. , |
Lynn ?} Peoples
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| ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

SHELBY | County }
I, the undersigned authoerity, a Notary Public, in and for said county in said state, hereby certify thar __A._Reid Peoples,

e

whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ he_y executed the same voluntarily on the day the same bears date.

Giiven under my hand and official seal this S5th day of __ Octobex , 19 84 :
TTATIL C -/?1{ /{ z 1 : O/f_\_“‘*—-— :
"T,.H Lo .. Notary Public
RENT C ol W\ My commission expires:
965 OCT -5 11 11: 34 /-7 S22 —10/16/84 S
. ‘ J; so NOTARY MUST AFFIX SEAL _,.-*:::;5::31!;?3: T
U T o . - _— = ', it tea,
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.ot ACKNOWLEDGEMENT FOR CORPORATION - f-_r'-":, “;ﬁ / ?Qv E
: '.f' ? _ '.; A *‘1 J’ff‘! B
' L 'OIJ
State of Alabama } ".' F-';I"'.: ':._.” N
County } e
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat
whaose name as of ;2

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__. as such officer, and with full authoriry, executed the same voluntarily for and
as the act of said corpotation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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