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STATE OF ALABAMA, County of Jefferson

OCTOTEALR
This Mortgage made and entered into on this the 3 day of ‘S'erTb-ET ,lg.ﬂ*.hlﬂdbttwmthuund-ﬁim

Aubrey T. Dunaway and wife Sally Ann Dunaway hereinafter called Mortgagors, and Associaizs Financial

Services Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alshama, hereinafter called “'Corporation™;

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of _Eight Thousand One Hundred

Sixty Dollars and no Cents | Dollars (3. 8160.00 ),

as evidenced by a loan agreement of even date herewith. Principal Amount § 2476.6¢2

' NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, Lthe receipt of which is hereby
acknowledged and for the purpose of securing the payment of the above-described promissory note and the payment and performance of all the
covenants and agreements hereinafter stated, the Morigagors do hereby grant, bargain, sell and convey umnto Corporation that

prnpert}; situaled in the Couniy of shelby , State of Alabama, described
as follows, Lo wit:

Lot 4, Block 5, according to Survey of Oak Mountaln Estates, Second 3ector,

as recorded in Map Book %, page 76, 1n the Probate Office of Shelby County,

Alzbama.

TO HAVE AND TO HOLD the usbove described property, together with all and singular, the rights, privileges, tsmements, appurtenances
and improvements unto said Corporstion, its successors and assigns forever, And Mortgagors do hereby warrant, covenant, and represent
unto Corporstion, its successors and sssigns, that they are lawfully seized of the above described property in fee, have a good and Inwful
right to sell and convey said property, and shall forever defend the title to said property aguinst the lawful claims and demands of al] per-

Molton Allen and Williams

sons whomsoever, and ihat said real property is free and clear from all sncumbrances except - .
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Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances and/or other liens prior hereto,
hereinafter collectively called “prior liens”, shall be performed promptly when due, but if Mortgagors suffer or permit default under any peior lien, then such shall
canwtitnte a defanlt hereunder and Corporation may, at its option and without notice, declare the indebtedness secured hereunder immediately due and payable, whether
due according to its face or not, and commence proceedings for the sale of the above described property in accordance with the provisions berein made, 1t detault is suttered
or permirted under any prioe lien, then Corporation may cure such default by making such puyments, or performing otherwise as the holder of the prior lien may permit, or
Corporation may purchase ot pay in full such prior lien, and all sums 50 expended by Corporation, shall be secured hereunder or under such prior lien instruments;
provided however, such payment, performance and/or purchase of the prior lien by Corporation shall not foe the purpose of this instrument be canstrued ap satisfying the
defaults of Mortgagors under said prior lien. SR

Included in this conveyance are fixtures now attached to the property described above; all rent, issues and profits under any lease now or hereafter existing oa enid
premises and in the event of default hereunder, Corporation shall have the right to call upon any lessees of said property to make all future payments due Mongagor
directly to Corporation without including Mortgagor’s name in said payment, and payment so made by the lessees to Corporation shall constitute payment to Mortgagon
and Corporation shall have the right to receipt for such sums so paid which shall be a3 binding upon Mortgagors as if Mortgagors had signed the receipt themselves and the
lessees are relieved of the necessity to see to the application of any such payment

Mortgagor promise to pay all taxes and assessments now or hereafter levied on the above described property promptly when due.

Unless otherwise agreed hereln, Mortgagors promise 20 procure, maintain, keep in force and pay for, insurance on all improvements now or hereafter erected on the
above described real estate, insuring same against loss or damage by fire, windstorm, and other casualties normally insured against, in such sums, with such insurors, and in
an amount approved by the Cotrporation, as further security for the said mortgage debt, and said insurance policy or policies, with morigage clause in favor of, and in form
satisfactory to, the Corporation, and delivered to said Corporation, with all premiums thereon paid in full. tf Mortgagors fail to provide insurance, they berchry authorize
Corporation to insure or renew insurance on said property in a sum not exceeding the amount of Mortgagor’s indebtedness for a period not exceeding the term of such
indebredness and to charge Mortgagors with the premium thereon, or to add such premium to Mortgagor'’s indebiedness. 1f Corporation elects to waive such insurance
Mortgagors agree to be fully responaible for damege or koss resulting from any cause wharsoever. Mortgagors agree thatany sums advanced or expended by Corporation for
the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. o the event of loss or damage to the property, it is

_agreed that the amount of loss or damage ercoverable under said policy or policies of insurance shall be paid to the Corporation and Corporation is hereby empowered in the

name of Mortgagors to give full acguittal for the amount paid and such amount shall be credited to the instaliments to become due on the promissory note in inverse order,
that is, satisfying the final maturing instaliments first and if chere be an excess, such excess shall be paid by Corporation to Mortgagors; buk in the event such payments are
oot sufficient to satisfy in full the debt secured bereby, such payment shall not relieve the Moetgagors of making the regulxr monthly installments as sarse become due.,
Provided, however, insurance on improvementa shall not be required unless the value thereof is $300.00 or more and the amount financed, exclusive of insurance charges,
is $300.00 or more.

But this covenant is upon this condition: That if Mortgegors pay of cause to be paid to Corporation the promissory note above described, and shall keep and perform
all performance as required of Mortgagors hereunder, thea this covenant shall be void. :

But if Mortgagors fail to promptly pay when due any part of said proraissory note, or sell or transfer all or part of the property without Corperation’s consent, or fail to
pay said taxes or faif to pay for and keep in force insurance as sgroed or fail to promptly pay and keep current aay prior lien, or fail to perform any other covenant berwof, or if
all or part of the property is sold or transferred by Mortgagors without Corporation's prior written consent, then or in any of these events, Corporation is herelry authorized
to declare the entire indebtedness secured bereunder, immediately due and payable without notice or demand, and take possession of the property abowe described (or
without taking such possession), and after giving three (3) weeks’ notice of the time, place and terms of sale by advertisement once a week successively in some newspaper
-published in the county wherein the land Lies, may seil the same at public auction 1o the highest bidder for cash in front of the court house door of said county, and may

“execute title to the purchaser or purchasers and devote the proceeds of said sale to the payment of the indebtedness secured, and if there be praceeds remaining after
withfying in full said debt, same shall be paid to Mortgagoes or their order. . '

7. Inthe eventof 2 sale under the power conferred by this Mortgage, Corporation ¢hall have the rightand itis hereby authorized to purchase said property at such sale. 1o
'the event the above described property is sold under this Mortgage, the auctioneer making such sale or the Probate Judge of said County and State wherein the land lies, is
.he;pbyempuweuda.m:l_dirtctadl:umkea:ﬂuuut:ldudtuthepurc!ﬂuﬂnfumandth:Moﬁpmhminmvmntmdmmttheﬂﬂ:mmﬂtminﬂththwﬁl
“¢laicns and demands of sll persons whomsoever.
-::hth:tvcnt:nfpﬁorlimhfnreclu-dmﬂm::hhuhmpmudhpbﬂngaﬂ'iﬁﬂsufﬁ:imtmpqinful]nidpﬂnrli:nudthunumhmmmmm
payable to Mortgagors, then Mortgagors do hereby assign thefr interest in and to said fund to Corporation and the holder of said excess fund is heceby authorized and
directed to pay same directly over to Corporation without including the name of Mortgagors in said payment and a recelpt by Corporation shall be as binding on Mortgagors
_u'ifMartgagpnhad:ipundumcdnmulmandMart;upnFurthtrreli:vethepn.rtv;paﬁnguldsumtnﬂurpnnﬁmnfthtnﬂeuiwnfMtnthe:ppﬁuﬁbndnﬂ
payment.

Inthe:vmtuinltu[thupmperwabw:ducﬁbedund:undb?vhtucuhhi:imtmment.meiandallpermhﬁldingunduthmduﬂbtmdbemth
tenants at will of the purchaser of the property hereunder, from and aftar the execution and delivery of a deed to such purchaser, with said tenants to be terminated at the
option of said purchaser without notice, and Mortgagors and all persons holding under or through Mortgagors removed by proper court proceedings-

In the event the premises or any part therecf are taken under the power of eminent domain, the entire award shall be paid to Corporation and credited 1o the
installments to become due on 32id promissory note in inverse order, that is, satistying the final maturing instaliments first, and the Corporation is hereby empowered in
the name of the Mortgagors, or their assigns, to receive and give acquittance for any such award or judgment whether it be joint or several.

The Corporation has the option to demand that the balance due on the loan secured by this Mortgage be paid in full on the third anniversary date of the loan date of the
loan and annually on each subsequent anniversary date. Lf this option is exercised, the Mortgagors will be given written notice of the election at Jeast 90 days before
payment in full is due. If payment is not made when due, the Corporation has the right to exercise any remedies permitted under this Mortgage.
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It is specifically agreed that time iz of the essence of this contruct and that no delay in enforcing any obligation hereunder or of the
pbligstions secured hereby shall at any time hereafter be held to be a waiver of the terms hereof or of any of the instruments secured

hereby.

If less then two join in the execution hereof as Mortgagors, or may be of the [eminine sex, the pronouna and related words herein
shall be read as if written in singular or feminine respectively.

The covenants herein contained shall bind, and the benefits and advantages inured to, the mp&tiu heiry, successors and assigns

of the parties named. \

g IN WITNESS WHEREDF, the said mortgegors have hereunto set their hands and seals this the day and dete first :b&ve written., .
¢ cipgs cnph e g/ 7 :‘Z | N
- M 34? 2'1}!}%:.‘-1:'33‘:-75‘1 i [/ 7 (SEAL)
= 2 7,5 /) Llr:-:-i:mj-'-;-'g S k v Aubrey T. Dunaway, .
— 4~ s ,&@mf/

c> M o7 -4 PH bl - - Cles (sefl) -
. T4 1984 _

- . | . Ann Dunaway |
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STATE OF ALABAMA ..

Geunty ol Jafferson

1, the undm:pud lt.[éiﬂlﬁtj'. a Notary Public in and for said County und State sforesaid, hereby certify that

[ Sy S I P R — g AT * -

h Aubrey”T. Dunaway and wife, Sally Ann Dunaway _ R
whose natnes sre gigned {o the foregoing convevance, end who are known to me, scknowledged before me on this day that, being inform
of the contents of the conveysnce, they executed the same volunterily on the date the same bears date. &“‘t:_\‘:t wit 'L;
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Gimmdermrhndmdnﬂici-lu-lthir___;.;’_ d-yd_ﬁm_ - ___:;“J,'.f'-- .. '.‘t{

My Comerission Evpires bay 3, 1981

STATE OF ALABAMA

Coonty of

I the undersigned suthority, 2 Notary Public in end for said County snd State sforessid, hereby certify that

of the

, whose name A

, & corporation, is signed to the foregoing conveysance, and who is known
4o me. scknowledped before me on this date that, being informed of the contents of the conveyance, he, a3 such officer and with full
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q authority, executed the same voluntsrily for and as the act of said corporetion.
# Given under my hand this the dav of I 4 I
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