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(Address)'. Shelby State Bank P. O, Box 216, Pelham. Al. 351284 e

Furm 1.1.27 Rev. 188 :
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby

Shelby Insulation, Inc.

{hereinafter called “Mortgagors”, whether one or more} are justly indebted, to Shelby State Bank, an Alabama
Banking Corporation

(hereinafter called “Mortgagee™, whether one or more), in tha sum

of Twenty-five Thousand and no/l00-————==-—- i e ————————————— =Dollars
(3 25,000.00 ), evidenced by 1ts note of even date
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Ly And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt ——
payment thereof. '. . . =
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NOW THEREFORE, in consideration of the premises, said Mortgagors, I P

Shelby Insulation, Inc.

and all others executing this mortgage, do hereby grant, hargain, sell and convey unto the Mortgagee the following described

real estate, situated in Shelby annty, State of Alsbama, to-wit:

Commence at the Northeast corner of the NW¥% of SWX% of Section 25,Township 20 South,

Range 3 West; thence South 88 deg.40 min. West along the North boundary of said N

of SWk for a distance of 328.69 feet, more or less, to a point on the Southeast right

of way line of U.S. Highway 31; thence South 13 deg. 17 min. West along said right of

way line a distance of 314.14 feet to a point; thence North 88 deg. 40 min. East parallel
to sald North boundary of the MW 1/4 of SW 1/4 a distance of 448.0 feet to the point of
beginning of the land herein described; thence South 13 deg. 08 min. West for 710.70
feet, more or lesa, to the centerline of Highway No. 68; thence run South 65 deg. 52 min.
East along said centerline a distance of 69 feet to the centerline of Wilson Road; thence
run North 65 deg. 48 min. 16 Sec. East along said Wilson Road a distance of 148.83 feet;
thence North 13 deg. 20 min. East for 183.73 feet; thence South 80 deg. 41 min. East for
79.28 feet; thence North 13 deg. 08 min. East for 485.81 feet; thence North 69 deg. 0/ min.
West 70.0 Feet;.thence South 88 deg. 40 min. West for 202.0 feet, more or less, to point

of bEginHinzﬂ. Tﬁig land being a part of the SW1l/4 of Section 25, Towmship 20 South,
Range 3'Hgst,'bqﬂng situated in Shelby County, Alabama.
Less and /except kgad right of ways.
Mineral jand mining rights excepted.
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This is a first mortgage

Said property L warranted free from all incumbrances ath any adverse claims, except as stated aF
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagea's successors, heirs, l! amigns for-
ever; and for the purpose of further !El:u:‘il;lg the payment of sajd indebtedness, the undersigned agrees o pay all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees Lo
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornade for the fair snd
reascnable insurable value thereof, in companies satizfactory to the Mortgagee, with loss, if any, payable to said Hurtgltﬂz
a3 Mortgagee's interest may appear, and to promptly deliver said policiea, or any renewal of smr:l policies to said Mortgagee;
and if vndersigned fail to {‘eep sald property insured as above specified, or fail to deliver said insurance policies to said Murt-.-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said Frnperty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on sxid indebtedness, less cost of collecting =zame; all dmounts 2o expended
by said Mortgsgee for taxes, assessments or insurance, shall become a debt to szid Mortgages or assigns, sdditional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagees, or assigns, and be &t once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and relmburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taXes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mo.tgagee or as-
signs, or should sgid indebtedness hereby secured, or any part thereof, or the interest thereon, remsin nnpaid at matunty,
or should the interest of maid Morigagee or sssigns in said property become endtnf.tred by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of maid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
pravided by law in case of past due morigages, and the said Mortgagee, agents or assigns, shall be nuthnn:ed’ to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
li:hinﬁ once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof) where said property is mtedr at public nubc:r, to ‘the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reagonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in lpaying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aaid
indebtednesz in full, whether the same shall or shall not have :hﬂlr raatured at the date of said sale, but no interest shall be
colleeted beyond the day of sale: and Fourth, the balance, if any, to be turned over to the maid Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to smid Mortgagee or nas , for the foreclosure
of thia mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured

IN WITNESS WHEREOQF the undersigned

Shelby Insulation, Inc.
have hereunto set 1tS signature and seal, this ——— , 19 84
1,50 Lt oo ow Shelby Zhsula Ing. v (SEAL)
Nl R o | LTETE
ﬁtd/ /r i 0 ATV e # T B . o - A pi - — ..H_“.-.-----...(EML)
] 4 .
S 7 N R 0 1 Y A —— - e (SEAL)
. ~ e aresimmsrenssernsarearnn — ....(SEAL)
ey — - - —
THE STATE of BRI ”
COUNTY
| A . , & Notary Public in and for said County, in said State,
hereby certif'y that
whose name signed to the forepoing conveyance, and who Inmown to ms acknowledged hefors ms on this day,
that being Informed of the contenis of the conveyance exocuted the same voluntarily on the day the same bears data.
Given nnder my hand and official saal this - day of | , 18
- ' Notary Publie.
THE STATE of ﬁ]_;bama )
Shelby COUNTY
I, the undersigned authority » 8 Notary Public in and for said County, in said State,
hareby certify that
whose name &s 24 ]

helby I lari 1 S :
a8 corporation, is signed to the foregoing conveyance,. and who (s fnu% tnn?n'i, ﬁﬂ %fm&c WM me, on/ ‘l“hil day that,
being informed of the contents of such conveyance, he, a5 such officer and with full authority, executed. the samg voluntarily
for mnd as the act of said corporation. Lo :
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Given ynder my hand and official seal, this the /“"’6.__.- day of m % o i&, 19 84
lg ¢ ". ¢
. : M&Q_.;__L (Notnry Public
. : ! '
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