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. REAL ESTAFE MORTGAGE "5"" 32836

STATE OF ALABAMA, Countyof __J€fferson

This Morigage made and eniered into on this the 26 day of 2€ptembenr A9 B4 by and between the undersigned,

GI"EEGI“}-’_ N. Smitherman and WifE, Kﬁll_}! Jean Smi b,l'l&ﬂ:iﬂﬂetﬂcul!tdHurlgagl:-rs,and.ﬁssnciattsl*inancial

acrvices Company of Alabama, Inc., a corporation organired and existing under 1the laws of the State of Alabama, hereinafter called “"Corporation™,

WITNESSETH: WHEREAS, Mortgagors are justly indebted 1o Corporation in the sum of Twenty Six Thousand Nine

Hundred Forty Eight Dollars and Eighty Eight Cents potas¢._ 26,948.R88 ),

together with interest at the rate provided in the loan agreement of even date herewith which 15 secured by 1his Mongage.

NOW, THEREIFORE, FOR AND IN CONSIDERATION of the sum of $1.00 te the Martgagors, cash in hand paid, the receipt of which is hereby
acknowledped and for the purpose of securing the payment of the above-described loan agreement and the payment and performance of all the covenants
and agreemenis hereinafter stated, the Morigagors do hereby grant, bargain, sell and convey unto Corporation that property situated in the County of

Shelby . , State of Alabama, described as follows, to wit:

Commence at the Southwest corner of the NWl of the NEX of Section
2, Township 22, Range 4 West and run thence North along the West
line of salid L-% sectlon a distance of 500 feet; thence run East
parallel! with the South line of said i-1 Section a distance of 90 feet;
thence run North parallel with the West line of said i-% Section a
distance of 385 feet to the point of beginning of the parcel herein
described; thence continue in the same direction parallel with the
West line of said 4-4 Section a distance of 140 feet; thence run East
and parallel with the South line of said l1-4 Section a distance of
315 feet; thence run South parallel with the West line of said -3
f=a distance of 140 feet; thence run West parallel with the South line
e said 1-1 Sectlion a distance of 315 feet to the point of beginning;
G heing situated in Shelby County, Alabama.
ocgether with an easement to provide egress and ingress to and from
he above described property across adjoining property which is owned
£ty Bobby Neal Smitherman and Betty Lou Smitherman herein, leading to
he public road whlch leads to the Montevallo-Boothton paved highway.
czhLSD, together with an easement to provide egress and ingress to and
rom the above described property across property which is owned by
Eiillie Steve Smitherman and wife, Glennice Faye Smitherman, leading
to the public road which leads to Montevallo-Boothton paved highway, as

shown by deed recorded in Deed Book 272, Page 286 in the Probate Office
of Shelby County, Alabama.

TO HAVE AND TO HOLD the above described property, together with all and singular, the rights, privileges, tenements, appurtenances and im-
provements unto said Corporation, its successoss and assigns forever. And Mortgagors do hereby warrang, covenant, and represent unto Corporation,
its successors and ussigns, that they are lawfully seized of the above described property in fee, have a4 pood and lawful right 10 sll and convey xud property,
snd shall forever defend the title 10 said property against the lawful claims and demands of all persons whomsoever, and that saxd real property 1% free and

clear from al! ¢éncumbrances except NONE
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Morrgagors warranr and convenant that all payments, conditions and provisions made and provided for in any prior encumbrances ancfor other liens prior hereto,
hereinafrer collectively called “prior liens, " shall be performed promptly when due, but if Mortgagurs suffer or permit default under any prior lien, then such shall constitute
a default hereunder and Corperation may, at its option and withcut notice, declare the indebredness secured hereunder immediately due and payahle, whether due
according ro its face or nut, and commence proceedings for the sale of the above described property in accordance with the provisions herein made. 1f default is suffered o
permitted under any peior lign, then Corporation may cure such default by making such payments, or performing otherwise as the holder of the priot lien may permit, or
Corporation may purchase or pay in full such prior lien, and all sums so expended by Corporation, shall be secured hereunder or under such prior lien instruments; provided
however, sucn payment, performance and/or purchase of the prior lien by Corporation shall not for the purpuse of this instrument be construed as swiisfying the dofauls of
Mortpagors under said prior lien.

Included in this convevance is (1) all beating, plumbing, air conditioning, hghting fixtures, dours, windows, screens, storm windows o sashes, shades, and other
fixtures now attuched to or used in connection with the property described above; (2} all rent, issues and prohts under any lease now or hereafter existing on said premises
and in the event of defaule hereunder, Corporation shali have the right to call upon any lessees of said properry to make all future payments due Mortgagors directly o
Corporation without including Mortgagor's name in said payment, and payment so made by the lessees to Corporation shall constitute payment tu Morrgagors and
Corporation shal! have the right to receipt for such sums so paid which shall be as binding upon Mortgagors as if Mortgagors had signed the receipt themsel~.es and the
lessees are relievod of the necessity to see to the applications of any such payment.

Maortgagers promise to pay all taxes and assessments now or hereafrer levied on the abuove described property promptly when due,

m Unless utherwise ayreed herein, Morrgagors promise to procure, maintain, keep in force and pay for, insurance on all improvements now or hereafter erecred on the
_ @!llmm: described real estute, insuring same against loss or damage by fire, windstorm, and other casualties normally insured against, in such sums, with such insurors, and in
g"‘.’m amount approved by the Comporation, as further security for the said mortgage debt, and said insurance policy or pohicies, with mortgage clause in favor of, and in furm
atisfactory 10, the Corporation, and delivered to said Corporation, with all premiums thercon paid in full. If Mortgagors fail to provide insurance, they hereby authorize
[poration to insute ur reaew insurance on said property in a sum not exceeding the amount of Mortgagors' indebredness for a period not exceeding the term of such
indebtedness and to charge Morcgagors with the premium thereon, or to add such premium te Mortgagors' indebtednaess. [f Corporation elects to waive such insurance
=hortgagors agree to be fully responsible for damage or loss resulting from any cause wharsoever. Mortgagors agree that any sums advanced or expended by Corporation for
he protection or preservation of the property shall be repaid upon demand and if not so paid shall be sacured hereby. In the event of loss or damage to the property, ic is
agreed that the amount of loss or damage recoverable under said policy or policies of insurance shall be paid to the Corporation and Corporation is hereby empowered in the
ame of Mortgagors to give full acquittal for the amount paid and such amount shall be credited to the installments 1o become due on the loan agreement in inverse order,
hat is, satisfying the final maturing instaliments firse and if there be an excess, such excess shall be paid by Corporation to Murtgagors; but in the event such payments are
ot sufficient to satisfy in full the debr secured hereby, such payment shall not relieve the Martgagors of making the regular monthly installments as same become due.

Provided, however, insurance on improvements shall not be required unless the value thereof is $300.00 or more and the amount bnanced, exclusive of insurance charges, is
$300.00 or more. '

But this covenant is upon this condition: That if Mortgagors pay or cause to be paid to Corporation the loan agreement above described, and shall keep and perform as
required of Mortgagors hereunder, then this covenant shall be void.

But if Mortgagors fail to pay promptly when due any part of said loan agreement, or fail to pay said taxes or fail to pay for and keep in force insurance as agreed or fail 1o
promptly pay and keep current any prior lien, or fail to perform any other convenant hereof, or if all or part of the property is sold or transferred by Mortgagors withour
Corporation's prior written consent, then or in any of these events, Corporation is hereby authorized to declare the entire indebtedness secured hereunder, immediarely due
anJ payable without notice or demand, and take possession of the property abowe described (or without taking such possession), and afrer giving three (3) weeks' notice of
the time, place and terms of sale by advertisement once a week successively in some newspaper published in the county wherein the land lies, may sell the same at public
auction to the highest bidder for cash in front of the court house door of said county, and may execute title to the purchaser or purchasers and devote the proceeds of said sale
to the payment of the indebredness secured, and if there be proceeds remaining after satisfying in full said debe, same shall be paid to Mortgagors or their order.

.+ In the event of a sale under the power conferred by this Movtgage, Corporation shall have che right and it is hereby authorized to purchase said property at such sale. In
the event the above described property is sold under cthis Mortgage, the auctioneer making such sale or the Probate Judge of said County and State wherein the land lies, is
hereby empowered and Jdirected to make and execute a deed to the purchasers of same and the Morigagors herein covenant and warrant the title so made against rhe lawful
-¢laims and demands of all persons whomsoever.

o,
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s Inthe event any priot lien is foreclosed and such foreclosure proceedings bring an amount sufficient to pay in full said prior lien and there remains an excess sum paable
. 10 Mortgagors, then Murtgagors do hereby assign their interest in and to said fund to Corporation and the holder of said excess fund is hereby authorized and directed to pay
same directly aver to Corporation without including the name of Mortgagors in said payment and a receipt by Corporation shall be as binding on Mortgagors as if
Mortgagors had signed same themselves and Mortgagors further relieve the party paying said sum to Corporation, of the necessity of seeing o the application of said

. payment.

. En the evenit of sale of the property above described under and by virtue of this instrument, Mortgagors and all persons holding under them shall be and become the
. tenants at will of the purchaser of the propecty hereunder, from and after the execution and delivery of a deed to such purchaser, with ssid tenants to be terminated at the
optivn of said purchaser without notice, and Mortgagors and all persons holding under or through Mortgagors removed by proper court proceedings.

In the event the premises or any part thereof are taken undet the power of eminent domain, the entire award shali be paid ro Corporation and credited to the
installments to become due on said loan agreement in inverse order, that is, satisfying the final maturing installments fiest, and the Corporation is hereby empowered in the
name of the Mortgagors, or their assigns, to receive and give acquittance for any such award or judgment whether it be joint or several.

‘The Corporation has the option to demand that the halance due on the loan secured by this Mortgage be paid in full on the third anniversary date of the loan date of
the loan and annually on each subsequent anniversary date. If the opricn is exercised, Mortgagors shall be given wrirten notice of the election at least 90 days before
payment is due. If payment is not made when due, Corperation has the right to exercise any remedies permitted under this Mortgage.
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It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the abligations
secured hereby chall at any time hereafter be held to be 2 waiver of the terms hereof or of any of the instruments secured hereby.

If less than two join in the exectition hereof as Mortgagors, or may be of the feminine sex, the pronouns and related words herein shall be read as if
written in xingular or feminine respectively.

The covenants hesein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and assigns of the parties named.
IN WITNESS WHEREOF, the said mnrtg@: quyq}u s¢t their hands and seals this the day and date first above written.
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STATE OF ALABAMA g

(SEAL)

y Jean Smitherman

Countyof _Jefferson

i, the undersigned suthority, a Notary Public in and for said County and State aforespid, hereby certify that

Gregory N. Smitherman and wife, Kelly Jean Smitherman

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this dzy that, being informed of the contents
of the conveyance, they executed the same voluntarily on the date the same bears date.

Given under my hand and official sea} this cb day of September
-
WY COMMISSION EXPIRES SEPTEMBER %ﬂ/
My commission expires 22, 1985 il
STATE OF ALABAMA
County of : ey

I, the undersigned authority, 4 Notary Public In and for said County and State zforesaid, hereby certify that

, Whose name as of the

+ @ corporation, is signed to the foregoing conveyance, and who is known
to me, acknowledged before me on this date that, being informed of the contents of the conveyandce, he, as such officer and with full authority, executed
the same voluntarily for and as the act of raid corporation.

Given under my hand this the day of 19—\

My commission expircs

Notary Public



