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STATE OF ALABAMA
COUNTY OF Shelby

CONSTRUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT

THIS INDENTURE made and entered into this 24th day of September .19 84 , by and
betweaen James E. Green and Yvonne R.Green

{hareinafter referred to as Mortgagor, whether one or morel, and MORTGAGE CORPORATION OF THE SOUTH, »n Alsbama corporation, hereinafter
referred 1o a3 Martgages, :

WITMNESSETH:

WHEREAS, the Mortgagor is justly indebted to the mortgagee in the principal sum of ThiI”t}f Five Thousand and ND/1 00---
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DOLLARS {$ 35,000.00 ),

or $6 much ss may from time 10 time be disbursed hereunder, a1 evidenced by a note bearing even date herewith, payeble to ssid Mortgagee; with interest
thareon, on demand or as otherwise provided therein; and

WHEFEAE, the Mortgegor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or §0 much hereof as may from time
to time be disbursed, Including future advances to be sdvanced from time to time, and any extessions or renewals thereof, and all other indebtedness of
the Martgagor to the Mortgagee, sbiolute or contingent, whether now owing or hereafter contracted.

NOW, THEREFQRE, the Mortgagor, in consideration of the Indebtednass above mentioned, and to secure the prompt payment of same with in-
terest thereon, end all other indebtedness of the Mortgagor to the Mortgagee, whether now exlsting or hereafter incurred, and all extensions and renewals
hereof or of any indebtedness of the Mortgagor to the Mortgegee, and further to secure the performance of the covenants, conditions and agreements
hereinafter set forth, have bargained and sold, and do hereby bargain, sell, alien, grant and convey unto the Mortgagee, its successors and assigns the fol-
lowing described resl estate, lying and besing In Shelby County, Alabama, to-wit:

Parcel 1 - Lot 14, according to the Survey of Hamlet, 4th Sector, as recorded
in Map Book 9, page 22 in the Probate office of Shelby Co., Alabama.

Parcel II - A parcel of land located in the SWh of the NE: of Section 1, Township 20
South, Range 3 West, Shelby Co., Alabama, more particularly described
as follows: Commence at the northeast corner of said i_-} section;
thence in a southerly direction along the East line of said %-%
section a distance of 434.70 feet thence 90 degrees to the right
in a westerly direction of 207.69 feet thence 36 degrees 57 minutes
45 seconds right in a northwesterly direction a distance of 140.0
feet to the point of beginning, thence 20 degrees left in a south-
westerly direction a distance of 120.0 feet, thence 90 degrees right
in a northwesterly direction a distance of 110.0 feet, thence 90 degrees
right in a northeasterly direction a distance of 120.0 feet, thence
90 degrees right in a southessterly direction a distance of 110.0 feet

~to the point of beginning.
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TOGETHER WITH ell building materials, equipment, fixtures and fittings of every kind or charecier now owned or hereafter scquired by 1w Morlgagos

for the purpose of or used or useful in connection with the improvements located or 10 be located on the hereinabove described real estate, whether such

materials, eguipment, fixtures and firtings are sctually located on or adjacent to said real estete or not, and whether in storage or otherwise, wheresoever

the same may be located, The personal property herein conveyed snd mortgaged shall include, without Hmitation, 8lf lumber and lumber products, bricks,

t:uilding stones and building blocks, sand and cement, roafing material, peint, doors, windows, hardware, neils, wires and wiring, plumbing and plumbing
fixtures, heating equipment snd appliances, electrics! and gas equipment and appliences, pipes and piping, ornamente! and decarative fixtures, ana in gen-
eral 8l) building material and equipment of every kind and character used or useful in connection with said improvements.
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TOGETHER WITH all the improverments now or haereafter arected on the said real astate, and all rents, tssuues and profits thereof and the rights,
priviteges and appurtenances thereunto belonging or in anywise eppertaining, including all gas, eiectric, steam, hot air and other heating, lighting and
cooking apperatus, engines, boilers, motars, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, at-
tached to BAY said improvements now or hereafter erected, all of which shall be deemed realty as betwaen the parties hereta and all persons claiming by,
through or under them, and conveyed by this mortgage as a part of the security for said indsbtedness,

All of the foregoing Is somatimes harsinafter for convenience called the “Premises™, _

TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortgagee, ita successors and assigns, forever. And the Mortgagor coven-
ants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Premises and has a good right to sell and convey the same as atoresaid;
skt tha Dramisas are free and clear of sll liens and ancumbrances and the Mortgagor will warrant and forever defend that title to the same unto the Mort-
gagee, its successors and assigns, against the lawful claims of al) persons whomsoever,

Thit mortgage is made and accepted on the understanding that the following covenants, conditions and agreements shall continue in effect 3o
long as any portion of the indebtedness hereby secured rermaing unpaid, to-wil:

i THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgages t0 Mortgagor in accordance with a con-
struction foan agreement of even date herewith, the terms of which agreement are made a part of this mortgage. ‘This mortgage shall also secure any and
all ather indebtedness naw or hereafter owing from the Mortgagor to the Mortgagee,

2. The Mdortgagor will duly and punctually pay the note secured hereby and all other sums required to be paid by the Mortgagor hereunder,

3. Fur the benefit of the Mortgagee, the buildings on said Premises shatl be constantly insured against loss by fire and pther hazards, ¢casualties
and contingecies, =xtended coverage, and other such coverage, in such manner and in such companies and for such amounts as may be trquired by the
Mortgagee, with luss, if any, pavable to Mortgagee, as its interest may appear, and the Mortgagor does hereby transfer, assign, set over and deliver to tha
Mortgagee the fire and other insurance policies covering said property, and it is further agreed that all of the security for said indebtedness shall pass 1o,
and became the property of, the purchaser st any foreclosure sale hereunder, without the necessity of notice, sale, deed or aother proceedings im consum-
mation of such foreclosure, and if the Mortgagor fails to keep said property insured as above specified then the Mortgagee may, 3t its option, insure said
property for its insurable value, against loss by fire and other hazards, casualties and contir qencies, for its awn benefit, and any amount which may be
expended for premiums on such insurance poticies shall be secured by the lier of this mortgags and bu:ar interest from the date of payment by the Mort-
gagee; it being understood and agreed between the parties hereto that any sum, or sums, of money received for any damage by fire or other casualty 1o
any building, or buildings, herein conveyed may be retained try the then hotfder of the indebtedness secured by this mortgage and applied toward payment
of such indebtedness, gither in whole or in part, or, at the option of the holder of said debt, same may be paid over to a trustee, to be named by the Mort-
gagee, its successors or asigns, to be applied in payment for any repair or replacemant af such building, or buildings, or for any other purpose or object
satisfactory to said Mortgagee, without affecting the lian of this mortgage for the full amount hereby secured.

4, The Premises and the improvements thereon shall ba kept in goad condition and no waste committed ar permitted thereon, naturat wear and
tear excepted, and all taxes and assessmants or other charges, whicﬁ may be levied upon or accrue against the Premiges, as weil as all othar sums which
may be or become lians or charges against the same, shall be paid and discharged by the undersigned promptly as and when 5o levied or assessad and shall
not e permitted to become delinguent or to take priority over the fien of this mortgage. ' . -

6. Any ctaim of lien which may be filed under the provisions of the Statutes of Alsbama, relating to the liens of mechanics or materialmen, shall
be promptly paid and discharged by the undersigned and shall not be parmitted to take priority over the lien of this marigage. '

6. Any snd all legal reguirements, of any governmental agency wherein tha Premises are located, shall be fully complied with by the Mortgagor.

7. Should defsult be made in the paymant of any insurance premiums, taxes, assessments or other liens, or any other sam, as herein provided, the
Mortgagee or assigns shall be suthorized to pay $sme and the sum, or sums, so paid shall be and become a part of the indebtedness secured by the mort-
gage, or the Mortgagee or Bssigns may take possassion of the Premises, coflect the rents due or ta beconse due thereon and apply same in payment of such
delinquent taxes, assessrmants or other liens or, upon application made to any court of competent jurisdiction, be antitled as a matter of right 1o the ap-
pointrnent of a receiver of the rents, issues snd profits to be derived therefrom and with power to lease and control the Premises for the benefit of the
Mortgagee or, 8t its aption, the Mortgagee may declara the whole of said indebtedness due and payable at once and the mortgage may be foreclosed as
hereinafter pravided, but no delay or failure of the Mortgagee to exaercise this right or any other option hersin shall be deemad B waiver of such right,

8. The Mortgegor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for a receivar, in protecting its in-
tarest in any litigation involving this real estate, in presenting ¢laim under any administration or other proceeding where proof ot ¢!aims is required by

_law to ba filed, or in foreciosing this mortgage by sult in any court of competent jurisdiction, such fees and expenses 10 be part of the debt hereby secur-
B‘d. v

— 9. It is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whale, or any portion of the principal sum, or any instatiment

..of interest thereon, and any extensions or renewals thersof, or any other sum, the payment of which is hereby secured, as they or any of therm mature,
either by lapse of time or otherwise, in accordance with the agreemants and covenants herein contained, or should default be made in the paymant of
any mechanic’s lien, materialmens’ lien, insurance premiums, taxes or assessmants now, or which may hereafter be, levied against, or which may bescome a
lien on said'prnperw,. ar should default be made in any of the covenants, conditions and agreements herein contained or in the construction loan agree-
“men1 of even date herewith, then and in that event the whole of said principal sum, with interest thereon, and all other sums secured hereby shall, at
-the option of the then holder of said indebtedness, be and become immediately due and payable, and the holdar of the debt secured shall have the right
to enter upon and take possession of said property and sell after or without taking such possession of the same at public outcry, in whole or iry parcels,
infrant of the Court House door of the county wherein said property is located, to the highest bidder for cash, gither irr person or by ayctionesr, after
first giving notice of the time, ptace and terms of such sale by publication once a week for three successive waeks in some newspapar published in sakd
county, and, upon the payment of the purchase money, shall execute to the purchaser at said sale a deed to the praperty 50 purchasad, the proceeds of
such safe shatl be applied (1} to the expenses incurred in making the sale, including a reasonable attorney’s fee for such services as may be nacessary, in
the collection of said indebtedness or the foreclosure of the mortgage; {2) to the payment of whatever sum, or sums, tha Mortgages may have paid out
or bacome listle 10 pay, in carrying out the provisions of this mortgage, together with intarest thereon; {3} to the payment and satisfaction of taid prin-
cipal indebtedness and intarest thereon to the day of sale and the balance, if any, shall be paid over to the Martgagor, or assigns. Or said Mortgage may be
fareciosed as now provided by law in case of past due mortgages, in which event a reasonable attorney’s fee shall, among other expenses and coits, be al-
lowed and paid out of the proceads of the sals of said property. In any event, the purchaser under any forclosure sale, as pravided herein, shall be under
no obligation to see to the prog=r anplication of the purchaze money and the Mortgagee or the then holder of tha indebtednass harpby secured may be-
come the purchaser at sald sale. The auctioneer making the salg is hereby authorized and empowearad to execute a deed In the name and on behalf of the
Mortgagor to such purchaser, snd the certificate of the holder of such indebtedness, appointing said auctioneer to make such sale, shall be prima facia
evidence of his sutharity in the Premises. Mortgagee shall also have all rights and remedies of a secured party under the Alabama Uniform Commaercial
Code. Whether the Premlses sre cormprised by one separste percel or by separate parcels or are non-contiguous or are subdivided into lots or are to be
subdivided or are divided by natural boundaries or are comprised by both real and persanal property, then in eithar event (s}, Mortgagee shall have the
right on foreclosura of this mortgage to sell the Premises in separate lots or parcels or in any combination{s) of such separate |ots, parcsls, or divisions,
or en maste, as Mortgages may in its sole discretion desm best, and shall not be obligated to first offer the Premises In any such sub-parcel (s}, lots, or
divisions at such sale.

10. It the event of the enactment of any law, Federal or State, after the date of this mortgage, deducting from the value of the land for the pur-
poses of taxation any lien thereon, or imposing any liability upon the Mortgagee, in respact of the indebtadness secured heareby, or changing in any way
the laws now in force for the taxation of mortgages, or debts secured by mortgages, the indebtednass secured hereby together with the interest due there=
an, shall, at the option of the Mortgagee, withaut notice to any party, become immediately due and payable,

11. 1t all or any part of the Premises shall be damaged or taken through condemnation (which term when used in this mortgage shall include anry
damage or taking by any governmental autharity, and any transfer by private sale in lieu thereof), either temporarily: or permanently the entire indebt-
ednass secured hereby shall at the option of the Mortgages become immediately due and payable. The Mortgagee shall be entitled to all compensation,
awards, and other payments or relief therefor and is hereby autharized, at its cotion, to commence, appear in and prosecute, in its own or the Morigagor’s
narme, any action or procesdings relating to any condemnation, and to settle or compromise any claim in connection therewith. All such compensation,
awards, darnages, clalms, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the Mortgagee, who, after deducting
therafrom afl its expenses, including attaorney’s fees, may release any moneys so received by it without affecting the lien of this mortgage or may apply
the sams in such manner 28 the Mortgagee shall determine to the reduction of the sums secured hereby, and any balance of such moneys then Fem*ining
shall be paid to the Martgagor. The Mortgagar agrees to execute such further assignments of any compensations, awards, damages, rights of action, claima
and procesds as the Mortgagee may require,

12. This mortoage creates a security intarest in the personal property of the Mortgagor herein described, and shaH constitute a Security Agres-
ment under the Alabsma Uniform Commarcial Code. Mortgagor covenants and agrees to execute, file and refile such financing statements, continuation
statements or other docurments that Mortgagee shall require.

13. Pravided always that if tha Mortgagar pay said nota and any renewal or extension thereof and all other indebtedness secured by the mortgage
and reimburse =aid Mortgages, its successars or assigns, for any amount it may have expended in-payment of taxes, assessments, insurance or other liens
and interest thereon and shalt do end perform ell other acts and things herein agreed to be done this conveyance shail be null and void. otherwise it shail
remain in full force and effact.

14, IF all or any part of the Premises or an interest therein is sold or transferred by Mortgagor without Mortgagee's prior written consent, exclud-
ing {a] the crestion of a purchase money security interest for household appliancas, or; {b) a transfer by devise, descent of by operatiaon of law upon the
death of B joint tenant, Martgages may, at Its option, declars all the sums secured by this Mortgaga to be immediately due and payable. Mortgagee shall
have waived such option to accelerate If, prior to the sale or transfer, Mortgagee and the person to whom the premises are to be soid or transferred reach
agreement in writing that the credit of such parson is satisfactory to Mortgagee and that the interest payable on the sums secured by this mortgage shall
be at such rate as Mortgagae shall request. |f Mortgages has waived the option to accelerats provided in this paragraph 14, and if Martgagor's successor
in interest has executed 8 written assumption agreemant accepted in writing by Mortgagee, Mortgagor shall remain liable nonetheless for all obligations
under this mortgage, the Note, end the Construction Loan Agreement,

15, Extenslon of the time for payment o, modificetion of amortization of the sums secured by this mortgage granted by Morrgagee to any suc-
cewsar in Interest of Mortgagor thall not operats to releasa, in any manner, the liability of the original Mortgagor and Maortgagor's successon in interest,
Mortgagee shall not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise maodify amortization
of the sums sacured by this mortgage by reason of any demand made by the ariginal Mortgagor and Mortgagor's successors in interest,

, 18. nann:u by Mortgagee in sxercising any right o_heruundur, ar otherwise afforded by appl Icaii-l not be a waiver of
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‘or preclude m:e of any such right ar remedy. The procu urance or the payment of taxes or other Iiens-s by Martgagee shall
not be & waiver of Mortgages’s right to accelerate the maturity of the indebredness secured by this morigage,

17. All remedies provided in this mortgage are distinct and cumulative to any other right or remedy under thit mortgage or sfforded by law or
equity, and may be exercited concurrently, independently or tutcessively.

Singular or plural words used herein to designate the Mortgagor shall be construed ta refer to the maker or makers of this mortgage, whetlher ane
or more persans or a corporation, and ail covensnts and agreements hecein contained shell bind the heirs, personal representatives, successors Bnd assigns
of the undersigned and every option, right and privilege herein reserved or secured to the Morigagee shall inure 10 the benefit of its successors and assiyns,

IN WITNESS WHEREQF, the undersigned have {has) hereunto affixed their (his) hand(s) and seal{s}, intending to be legally bound, on the date
abowve writien,
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STATE OF ALABAMA
COUNTY oF JEFFERSON {Individual Acknowledgment) ' )
1, the underzsigned authority, a Notary Public in and for ssid County in said Stete, hereby certify that James E. Gree .{.%ﬂ?.'.,_!

o

: wife, Yvonne R. Green ol .,
y ? , whote nameS  8TE signed to the foregoing conveyance, and who &8IE kngwn 1o rg‘m..n::knuudﬂ _
3 before e on this dey that, being informed of the contants of the conveyance ucpcuted the sama Hﬂl}liﬂtﬁriir.ﬂh ﬂ-!\-d.-.ru-r..‘“rﬁ?

bears date, .

Sy ema G e
Given under my hand and official seal this 24t Ndey of Septemb . ' '
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* STATE OF ALABAMA, L ;;;! v \.5 #"
I & Py, - SPTE
COUNTY OF {Individual Acknowledgment) N !-:‘!.-,1..1*_.",'-""" '
3{. I, the undersigned suthority, » Naotary Public in and for said County in said State, hereby certify that
1
» , whosa name signed to the forepoing conveyance, and who known to me, acknowledped
: hefore me on this dey that, being informed of the contents of the conveyance axecuted the same valuntarily on the day the same
1 bears date.
Given under my hand and official seal this day of .19

1 Notary Public

STATE OF ALABAMA
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COUNTY OF {Carporate Acknowledgment}
I, the undersigned authority, a Notary Public in and for taid County in said State, hereby certify that

P

. whose name as of
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents
ol the conveyance, he, as such officer and with full authority, executed the seme voluntarily for and o5 the act of sald corporation,
Given under my hand and official seal this day of .19

MNotery Public

This instrurment was prepared by:

2 AT e 3 M e & Wi rin, B kel s s o™ I i e § A

A A R— LB

T AR

e
i
L |




