4 2 b B AhF S LA e FE B e

Route 4, Box 1450-A
Alabaster, Alabama 35007

/T‘hi/ainnuumnnt waas prepared by

MERCHANTS & PLANTERS BANK
P. O. Box 250, Montevallo, Alabama 35115
i (0276
5 STATE OF ALABAMA

COUNTY OF Shelb

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and batween

Ronald W. Cox and wife, Myriam Cox *
(hereinafter called '"Mortgagors,” whether one or more) and MERCH S & PLANTERS BANK, Montevallo, Alabama, a corporation

(hereinafter called "Mortgagee” ), WITNESSETH:

Whereas, Mortgagors are juatly indebted to Mortgagee in thesumof Forty-nine Thousand Three Hundred Seventy

& 28 / 100 — — — = — — = = - 0 - h - - e e e e e e e e e e e e e m e m = = . e - — Dollars
& 49,370.28 ), evidenced by promissory note bearing sven date with this instrument, and due and payable in accordance with the

terms of said note; and,

Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof, a9 well as any extensions or renewals of said indabbadnu*a or any part or portion thereof; and,

Whereas, Mortgagors may be or hersafter become further indebted to Mortgagee as may be evidenced by promissory note or notes or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagors to Mortgages,
whether now existing or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this
mortgage is to secura not only the indebtedness evidenced by the note hereinabove apecifically referred to, but any and all other debts, obliga-
tions or liabilities of Mortgagors to Mortgages, now existing or hereafter arising, and any and all extensions or renewals of same, or any part
thereof, whether evidenced by note, opon account, endersement, guaranty, pledge or otherwise.

NOW, THEREFDRE, in consideration of the premises, said Mortgagors, and all others executing this mortgage. do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estate, together with all Unprovements thereon and eppurtenances

thereto, aituated in ShE].b}F County, State of Alabama, to wit:
i w1 )
i - According to the legal description
i e described on the attached Exhibit "A"Y,
'i &3 attached hereto and made a part
{ = hereof.
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; $49,370.28 of the proceeds of this loan haﬁe been applied on the purchase price of
: the property described herein conveyed to mortgagor simultaneously herewith.

Said real estate is warranted free from all encumbrances and Mortgagorswarrant the same agsinst any adverse claims, except as atated above.
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To Have And the above granted property unto the said Me. Morigagee's successors, heirs, and assi ; and 4or the
purpose of further securing the payment of said indebtedneas and any other indebtadness or indebtednesses secured by this mortgage, the _
undersigned agrees to pay all taxes or assessients when imposed Jegally upon said premises, and should default be made in the payment of
same, the said Mortgagee, may st Morgagee's option pay off the same; and to further secure said indebtednsss and any other indebtedness or
indebtednesses secured by this mortgage, undersigned agrees to keep the improvements on said real estate insured against loss or damage by
fire, lightning and tornado for the fair and ressonsble insurable value thereof, in companies satisfactory to the Mortgagee, with losa, if any,
payable Lo said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said
Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mortgagee,
then the said Mortgagee, or nssigns, may at Mortgagee's option insure said property for said sum, for Mortgagee’s own benefit, the policy if
collected, to be credited on said indebtedness, less cost of collecting zame; all amounts so expended by said Mortgagee for taxes, assesgments
or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby apecially secured and any other indebtedness or
indebtednesses secured by thia mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee,
or assigna, and ke at once due and payable.

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or extensions thereof, and pay all other
indebiedness or indebtednesses secured by this mortgage, as hereinabove generally referred to, and if said Mortgagers reimburse said Mort-
gagee or assigns for eny amounts Mortgagee may have expended for taxeon, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or usaigns, or should said
indebledness evidenced by said promissory note or any other indebtedness or indebtednessea hereby mecured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason
of the esforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the
whole of said indehtedness hereby secured shall at once become due and payable, and thia mortgage be subject to forecioceire ag now provided
by law in case of past due mortgages, and the aaid Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive
weeks, the time, place and terms of eale, by publication in some newspaper published in said County and State, sell the same in lots or parcels
or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said County, (or the division thereof) where said
property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney s fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said
indebtadness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the
day of eale; and Fourth, the balance, if any, to be turned over to the said Mortgagora and undersigned further agree that said Mortgagee,
agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a rea-
sonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the same be so foreclosed, said
fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors

o\
o Ronald W. Cox and wife, Myriam Cox
o
23 have bereunto set their gignature 5 andseal, thia 25th  dayof tembex ,:} 19 84
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THE STATE of Alabama
Shelby COUNTY
I, the undersigned Evelyn B, Felkins . & Notary Public in and for said County, in said State,

hereby certify that Ronald W. Cox and wife, Myriam Cox

‘,f:_...n.-iuulh;:?,:::._.i‘
whose name5 &ldigned to the foregoing conveyenca, and who re known to me acknowledged before me on @ﬁ@x{}hﬁ "
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informed of the contenta of the conveyance they erecuted the salue voluntarily on thgdjythe samgrbears date, PO T e
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1, the undersigned 8 Notary Public in and for said County, in'#uid State,
hereby certify that il

whose name as of

& corporation. is signed to the foregoing conveyance, and wha is known to me, acknowlsdged before me, on this day that, being informed of
the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said Corpor-
ation.

Given under my hand and official seal, this the day of .19
P e et e s b ke Tttt h e an e aan ., Notary Publi¢

P. 0. Box 250
Montevallo, Alabama 35115

MORTGAGE

MERCHANTS & PLANTERS BANK

Return to:
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EXHIBIT "A" TO MORTGAGE

SURFACE RIGHTS ONLY TO:

parts of the NE 1/4 of the NW 1/4 of Section 1, Township 24
North, Range 15 East, in Shelby County, Alabama, said parcels
being more particularly described as follows: -

Parcel HNo. 1

To find the point of beginning start at the Northwest corner of
the NE 1/4 of the NW 1/4 and run in a Southerly direction and
along the West boundary of the NE 1/4 of the NW 1/4 for a
distance of 525.09 feet to the point of beginning; thence
continue in a Southerly direction and along the West boundary of
the NE 1/4 of the MW 1/4 for a distance of 205,06 feet to a
point on the North margin of Lay Lake; thence with a deflection
angle of 111 degrees 17 minutes left, run in a Northeasterly
direction and along the North margin of Lay Lake for a distance
of 76.28 feet to a point; thence with a deflection angle of 49
degrees ' 17 minutes xight, run in a Southeasterly direction and
along the North margin of Lay Lake for a distance of 136.78 feet
to a point; thence with a deflection angle of 3 degrees 57
minutes right, continue in a Southeasterly direction and along
the North margin of Lay Lake for a distance of 219.44 feet to a
point; thence with a deflection angle of 56 degrees 13 minutes
right, run in a Southerly direction and along the North margin
of Lay Lake for a distance of 71.65 feet to a point; thence with
a deflection angle of 45 degrees 24 minutes right, run in a
Southwesterly direction and along the North margin of Lay Lake
for a distance of 83.41 feet to a point; thence with a
deflection angle of 85 degrees 14 minutes left, run in a
Southeasterly direction and along the North margin of Lay Lake
for a distance of 68.54 feet to a point; thence with a
Aoflection angle of 66 degrees 1¢ minutes left, run in a
Northeasterly direction and along the North margin of Lay Lake
for a distance of 114,59 feet to a point; thence with a
deflection angle of 36 degrees 47 minutes left continue in a
Northeasterly direction and along the North margin of Lay Lake
for a distance of 157.28 feet to a point; thence with a
deflection angle of 6 degrees 27 minutes right, continue in a
Northeasterly direction and along the North margin of Lay Lake
for a distance of 251,71 feet to a point; thence with a
deflection angle of 55 degrees 12 minutes right, run in an
Easterly direction and along the Noxth margin of Lay Lake for a
distance of 69,19 feet to a point; thence with a deflection
angle of 87 degrees 12 minutes left, run in a Northerly
direction for a distance of 145,15 feet to a point; thence with
a deflection angle of 96 degrees 24 minutes left, run 1n a
westerly direction for a distance of 826.11 feet to the point of
beginning, said parcel containing 5.24 acres more or less.

SIGNED FOR IDENTIFICATION

G 8. Loy

Ronald W. Cox

Myriam gdx




EXHIBLILT "A" TO MORLGAG Fage Z DL 5

. pParcel No. 2

To find the point of beginning start at the Northwest corner of
the NE 1/4 of the M4 1/4 and run in a Southerly direction and
along the West boundary of the NE 1/4 of the MW 1/4 for a
distance of 525.09 feet to a point; thewe with a deflection
angle of 86 degrees 34 wminutes left, run 1in an Easterly
direction for a distance of 826,11 feet to the point of
beginning; thence with a deflection angle of 96 degrees 24
minutes right, run in a Southerly direction for a distance of
145.15 feet to a point; thence with a deflection angle of 83
degrees 33 minutes left, run in a Southeasterly direction for a
distance of 222.98 feet to a point on the North margin of Lay
Lake; thence with a deflection angle of 93 degrees 37 minutes
left, run in a Northerly direction and along the North margin of
Lay Lake for a distance of 266.17 feet to a point; thence with a
deflection angle of 26 dJdegrees 25 minutes right, run in a
Northeasterly direction and along the North margin of Lay Lake
for a distance of 141.85 feet to a point; thence with a
deflection angle of 105 degrees 11 minutes left, run in a
Northwesterly direction for a distance of 240,88 feet to a
point; thence with a deflection angle of 89 degrees 41 minutes
left, run in a Southwesterly direction for a distance of 286,76
feet to the point of beginning, said parcel containing 2.12
acres more or less.

Said parcels subject to the following ingress/egress easement,
DESCRIPTION:

A 30 foot ingress/egress easement over and across a part of the
NE 1/4 of the NW 1/4 of Section 1, Township 24 North, Range 15
Fast, being 15 feet either side and adjacent to the below
described centerline.

As a point of beginning start at the Northwest corner of the NE
1/4 of the MW 1/4 and run South 44 degrees 47 minutes east for a
Jdistance of 209.78 feet to a point; thence with a deflection
angle of 31 degrees 17 minutes right, run South 13 degrees 30
minutes east for a distance of 342.84 feet to a point; thence
with a deflection angle of 64 degrees 14 minutes left, run South
77 degrees 44 minutes East for a distance of 580.1¢ feet to a
point; thence with a deflection angle of 83 degrees 58 minutes
right, run South 6 degrees 14 minutes West for a distance of

147.59 feet to the point of ending of said centerline.

qoot 003 rae 514

Grantor expressly reserves unto itself, its successors, and

assigns the following described easement traversing, in part,
the property, granted herein:

A 30 foot ingress/egress easement over and across a part of the
NE 1/4 of the N\ 1/4 of Section 1, Township 24 North, Range 15
East, being 15 feet either side and adjacent to the below
described centerline.

As a point of beginning start at the Northwest corner of the NE
1/4 of the N4 1/4 and run South 44 degrees 47 minutes east for a
distance of 209.78 feet to a point; thence with a deflection
angle of 31 degrees 17 minutes right, run South 13 degrees 3@
minutes east for a distance of 342,84 feet to a point; thence
with a deflection angle of 64 degrees 14 minutes left, run South
77 degrees 44 minutes East for a distance of 580.10 feet to a
: point; thence with a deflection angle of 83 degrees 58 minutes
”— right, run South 6 degrees 14 minutes West for a distance of
" 147.59 feet to the point of ending of said centerline,

: Grantor grants unto Grantee, his heirs, and assigns, a non-
! exclusive right to the use and benefit of the above described

easement for the purpose of ingressing and egressing the
property granted herein.

S1G R IDENTIFICATION

; Ronald W. Cox | 4

Myriam ﬂnx
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SUBJECT TO all rights-of-ways and easements that may be of
record or in evidence through use.

GRANTOR RESERVES wunto itself, its successors or assigns, all
oil, gas, mineral and mining rights that it may own.

SIGNED FOR IDENTIFICATION

Ronald W. Cox
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