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ASSUMPTION AGREEMENT

THIS AGREEMENT made this 20th day of September, 1984, by and between
Courtney H. Mason, Jr. and wife, Carolyn B. Mason (Sellers); First Bank of
Alabaster (Lender); and Edward J. Kovalchick, Jr. and wife, Patricia 5.
Kovalchick, (Purchasers); witnesseth as follows:

WHEREAS, Sellers are liable for payment to the Lender of a
Promissory Note in the original smn of $70,000.00 dated April 12, 1983, which
Note is secured by a Pbrtgage of the same date recorded in the Office of the
Judge of Probate of Shelby County, Alabama, in Real Property Book 429, at

Page 600, securing the following described:

Lots 20, 21, in Block 1, according to the survey of Nickerson and
Scott Survey of the town of Alabaster, Alabama, as recorded in Map
Book 3, Page 34, in the Probate Office of Shelby County, Alabama;
being situated in the SE 1/, of the SE 1/4 of Section 35, Township 20
South, Range 3 West, Shelby County, Alabama.

and the Lender now being the owner and holder of said Note and Mortgage, and;
WHEREAS, Sellers have conveyed or are about to convey the said real

property described in said Mortgage to the Purchasers; NOW THEREFORE, in con-

sideration of the premises and of the agreement set forth herein, it is

hereby agreed as follows:

{. Lender does hereby consent to the sale and conveyance of the pro-
perty conveyed under Mortgage by Sellers to Purchasers.

2. Purchasers sgree to perform each and all of the obligations pro-
vided in said Mortgage to be performed by Sellers at the time, and in the
manner and in all respects as therein provided.

3. Purchasers agree to be bound by each and all of the terms and
provisions of said Mortgage as though said Note and Mortgage, had originally
been made, executed and delivered by Purchasers.

;. ‘That the real property together with all improvements thereon
described in said Mortgage shall remain subject to the lien, charge or
encumbrances of said mortgage, and nothing herein contained or done pursuant
hereto shall effect or be construed to effect the liens, charges, or
encumbrances or, except as therein otherwise expressly provided, to release or
effect the liability under or on account of said Note and Mortgage.

5. That in this Agreement, the singular mmber includes the plural,
and plural mmber includes the singular.

6. That this Agreement applies to and binds all parties hereto and
the respective heirs, devisees, administrators, executors, SUCCeSSOLS and
assigns.

7. Borrowers and Purchasers expreasly represent that there Is no
mortgage on or lien against the described property other than that mortgage
held by mortgagee, umless approved by mortgagee,

8. The parties agree that the unpaid principal balance of the
mortgage note as of the date of this agreement is Sixty-five thousand nineteen
and 877100 dollars {$65,019.87), with interest at a rate of twelve and one-
half percent (12.5%) per year.

9. The original mortgagees, Courtney H. Mason, Jr. and wife, Carolyn
B. Mason, do hereby acknowledge that they are still liable for payment on the




original note of Seventy thousand dollars ($70,000.00) as referenced or in
pararaph (2) above.
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ATRICIA S. KOVALCHICK CAROLYN H. MASON
LE‘NDER
. FIRST BANK OF ALARASTER,

STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned, a Notary Public in and for said County in said
State, do hereby certify that Courtney H. Mason, Jr. and wife, Carolyn
Mason, whose names are signed to the foregoing instrument and who are kI'IDWI‘.'I to
me, aclm:mledged before me on this day that, being informed of the contentg .of
said instrument, they executed the same voluntarily on the day the same~ 'Ea@@:;g
date,
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STATE OF ALARAMA
SHELBY COUNTY

the undersigned, a Notary Public in and for said County in said
State, do hereby certify that Edward J. Kovalchick, Jr. and wife, Patricia S.
Kovalchick, whose names are signed to the fnreguing instrument and who are
known to me, acknowledged befnre me on this day that, being informed of the
contents of said instrnment, they Executed the same whmtarily on the day the
same bears date, LU
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1984.

My commission expires:

STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned, a Notary Public in and for said County in said

State, do hereby certify that as
of First Bank of Alabaster, a nat1|§€ﬁ ﬁ#;?assﬂciatlm i‘ﬁuse name 13

signed to the foregoing instrument and who is known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he, as
such officer and with full authority, executed the same voluntarily on the’ day
the same-bears, date.

) GIVMPder my hand and official seal this the 20th day of September,
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