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REAL ESTATE MORTGAGE
763

STATE OF ALABAMA, Ceanty ol ___ I fforsan

‘This Mortgage made and entered intoon thisthe___10 _dayof ___September, 19 8% by and betwsen the undersigned,

Daniel Keith Holeromh and wife, Donna Holcomb, hereinafter callod Mortgagors, and  Associates Financial
Scrvices Company of Alabama, [ne., & corporation organized and existing under the laws of the State of Alabama, beretnafter called “Corporation”;

WITNESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of ___TWelve Thousand Seven

Hundred One Dollars and Fifty Cents _ Dollars (__ 12,701,500 ),

8807 .63

as evidenced by a loan apreement of even date herewith, Principal Amount §

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of 51.00 to the Mortgagors, cash in hand plitlll* the receipt of which is hereby
acknowledged and for the purpose of securing the pzyment of the above.described promissery note and the nlyn't_henl and performance of all the
covenants and agreements hereinafter stated, the Mortgagors do hereby grant, bargain, sell and convey unio Corporation that

property situsted in the County of Shel by , Btate of Alabama, described
as follows, to wit: " '

The West 30 acres of the Northeast quarter of the Northwest quarter of
Section 12, Townships 19 South, Range 1 West; also, all that part of the
Southwest quarter of the Southwest quarter of Section 1 which lies

Southeast of the Bear Creek paved highway and 2 acres out of the Scoutheast
quarter of Southwest quarter of Section 1, more particularly described

as follows: Commence at the Southwest corner of the Southeast quarter

of the Scuthwest quarter and run thence in an Easterly direction along

the Southern boundary of sald quarter-quarter section a distance or

420, feet to a point; thence turn to the left and run Northerly parallel with
the Western boundary of said guarter=-quarter section a distance of 210

¢A) feet to a point; thence turn to the left and run Westerly parallel with
N the Southern boundary of said quarter-quarter section a distance of 420
€™} reet to a point on the Western Boundary of said quarter-gquarter section;
_’ % thence turn to the left and run Southerly a distance of 210 feet to point
: of beginning, all in Township 19 South, Range 1 West, Shelby County,
- LYY Alabama. '
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TO HAVE AND TO HOLD the shove described property, iogether with nll and singular, the cights, privileges, tenements, appurtenances
snd improvements unto said Corporation, its succesmsors and assigns lorever. And Mortgagors do hereby warrant, covenant, and represent
unto Corporation, its successors and sssigns, thet they sre lawfully seized of the above described property in fee, have u good and lawful
right to sell and convey said property, and shall forever defend the title to said property against the lawful cluims and demands of all per-

mnn. whomsoever, and that said real property is free and clear from all encumbrances except ' NONE - .
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Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances and/or other liena prior hereto,
hereinafter collectively called “prior liens”, shall be performed promptly when due, but if Mortgagors suffer or permit default under any prior lien, then such shall
constitute a default hereunder and Corporation may, st its option and without notice, declare the indebtedness secured hereunder immediately due and payable, whether
due according to its face or not, and commence proceedings for the sale of the above descrined property in accordance with the provisions herein made. 1f default is suffered
or permitted under any priot lien, then Corporation may cure such default by making such payments, or performing otherwise as the holder of the prior lien may permit, or
Corporation may purchase or pay in full such prior lien, and all sums so expended by Corporation, shall be secured hereunder or under such prior fien instruments;
provided however, such payment, performance and/or purchase of the prior Lien by Corporation shall not for the purpose of this instrument be construed as satisfying the
defaults of Mortgagors under said prior lien. :

Included in this conveyance are fixtures now attached to the property described above; all rent, issues and profits under any lease now or hereafter existing on said
premises and In the event of default hereunder, Corporation shall have the right to call upon any lessees of said property to make all future payments due Mortgagors
ditectly to Corparation without including Mortgagor’s name in said payment, and payment so made by the lessees to Corporation shall constitite payment to Mortgagors
and Corporation shall have the right to receipt for such suma so paid which shall be as binding upon Mortgagors as if Mortgagors had signed the receipt themaelves and the
lessees are relieved of the necessity to see to the application of any such payment.

Mortgagors promise to pay all taxes and assessments now or hereafter levied on the above described property promptly when due.

Untess otherwise agreed herein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on all improverents now or hereafter erected on the
above described real estate, insuring same against loas or damage by fire, windstorm, and other casualties normally insured againat, in such sums, with such insurors, and in
an amount approved by the Corporation, as further security for the said mortgage debt, and said insurance policy or policies, with mortgage clause in favor of, and in form
satisfactory to, the Corporation, and delivered to said Corporation, with all premiums thereon paid in full. 1f Mortgagors fail to provide insurance, they hereby authorize
Corporation to insure or renew insurance on said propecty in a sum not exceeding the amount of Mortgagor’s indebredness for a period not exceeding the term of such
indebtedness and to charge Mortgagors with the premium thereon, or to add such premium to Mortgagor's indebtedness. If Corporation elects to waive such insurance
Mortgagors agree to be fully responsible for damage oc loss resulting from any cause whatsoever. Mortgagors agree that any siims advanced or expended by Corporarion for
the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. In the event of loss or damage to the property, it ls
agreed that the amount of loss or damage ercoverable under sald policy or policies of insurance shall be paid to the Corporation and Corporation is hereby empowered in the
name of Mortgagors to give full acquittal for the amount paid and such amount shall be credited to the instaliments te become due on the promissory note in inverse order,
that is, satisfying the final maturing installments firse and if there be an excess, such excess shali be paid by Corporation to Mortgagors; but in the event such payments ame
not sufficient to satisfy in full the debt secured hereby, such payment shall not relieve the Mortgagors of making the regular monthly instaliments as same become due.
Provided, however, insurance on improvements shall not be required untess the value thereof is $300.00 or more and the amount financed, exclusive of insurance charges,
is $300.00 or more. .

. But this covenant is upon this condition: That if Mortgagors pay or cause to be paid to Corporation the promissory note above described, and shall keep and perform
all peeformance as required of Mortgagors hereunder, then this covenant shall be void.

But if Mortgagoss fail to promptly pay when due any part of said promissory note, or sell or transfer all or part of the property without Corporstion’s consent, or fail to
pr,rsaidu:uﬂrhi]mpnf!nrmdkuphfmhuumumudmhﬂmpmmpdfpn?mdkupcumntan?priurli:n.urfailtnpeﬁmmanfothumheml.nrif
wnvrpnrl:oflhtprnpert)rilml:lurl'.rlmi:mdbyMwwithm;tCorponﬂun'spﬁnrwﬁmnmmnt,thtnminmrnfthuemh,&rponﬁnnhhmhrluhri.ﬂd
to declare the entire indebtedness secured hereundet, immediately due snd payable without notice or demand, and take possession of the property above described {or
without taking such possession), and after giving three (3) weeks’ notice of the time, place and tevms of sale by advertisement once a week successively in some newspaper
published in the county wherein the land lies, may sell the same at public auction to the highest bidder for cash in front of the court house door of said county, and may
j.-;xr.cut:titl:luthepurchmrnrpur:hiuﬂandd:mﬂthepmcadlnfuﬂnhmthepuymtuiththﬂehedmmuud,mdﬁthmbepmud:miqﬂuf
satisfying in full said debt, same shall be paid to Mortgagors or their order. |
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.:thr.:ventthtibmrcde&cribﬁlpmpernismldundeﬂhiantw.thnunﬂmurnukingwchulemth:Pmbate]udgeufuidCountyandStat:whnﬁnﬂmhndliu.h
= hereby empowered and directed to make and execute & deed to the purchasers of same and the Mortgagors herein covenant and warrant the title so made against the lawiul
~tlaims and demands of all persons whomsoever.

+* Tn the event any priot lien is foreciosed and such foreclosure proceedings bring an amount sufficient to pay in full said prior lien and there remians an excess sum
payable to Mortgagors, then Mortgagors do hereby asalgn their interest in and to said fund to Corporation and the holder of said excess fund is hereby authorized and
. digected to pay same directly over to Corporation without including the name of Mortgagors in said payment and a receipt by Corporation shall be as binding on Mortgagoes
"2sif Mortgagors had signed same themselves and Mortgagors further relieve the patty paying said sum to Corporation, of the necessity of seetng to the application of sald
wpayment. ' ' L
In the event of sale of the property above described under and by virtue of this instrument, Mortgagors and all persons holding under them shall be and become the
tenants at will of the purchmser of the property hereunder, from and after the execution and delivery of a deed to such purchaser, with said tenants to be terminated at the
option of said purchaser without notice, and Mortgagors and all persons holding under or through Morrgagors removed by proper court’ proceedings.
In the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall be paid to Corporation and credited 1o the
installments to become due on sald promissory note in inverse order, that is, satisfying the final maruring instaliments first, and the Corporation is hereby empowered .2
the name of the Mortgagors, or their assigns, to receive and give acquittance for any such award or judgment whether it be joint or several.
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It is specifically agreed that time is of the essence of this contract and that no delay ip enforcing any obligation hereunder or of the

obligations secured hereby shall at any time herealfter be held to be a waiver of the terms hereof or of any of the instruments secured
hereby.

If leas than two join in the execution hereof as Mortgagors, or may be of the feminine sex, the pronouns and related words herein
shall be read as if written in singular or leminine respectively,

: Thé covenants herein contained shall bind, and the benefits and adventsges inured to, the respective heirs, successors and assigns
MY of the parties named. - ,
c-':, IN WITNESS WHEREOF, the said mortgagors have hereunto set their hands and seals this the day and date first above written.
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I, the undersigned suthority, a Notary Public in and for said County and State sloresaid, hereby certify that

Daniel Keith Holcomb

whose names are signed 4 the foregoing conveyance, and who are known to me, acknowjedged before me on this day that, being informed
of the contents of the conveyance, they executed the same voluntarily on the date the same bears date.

Given under my hand and official seal this 1 Q

day of Sentemhar = _,19_a4n. .

Y COMEISSION EXPIRIS SEPTEMSER 22, 1585 )
My commission expires

STATE OF ALABAMA

County of

I, the undersigned autherity, a Notary Public in and for said County and State sforesaid, hereby certify that

— » Whose name as of the

. . B corporation, is signed to the foregoing conveyance, and who is known
to me, achnowledged before me on this date that, being informed of the contents of the conveyance, he as such officer and with full
authority, exscuted the seme voluntarily for and as the act of said corporation.

Given under my hand this the day of

bl
10

My commission expires

Notary Public




