- —— PR _— —_—

1 ﬂ“ E-EL

T —- ol

t m.FIT ORM LD 'lﬁ

STATE OF ALABAMA
COUNTY OF SHELRY

P

579
REAL ESTATE MORTGAGE

i THIS MORTGAGE, made and entered into on this _&& day of —___September 19_84 bty and between

George G. Ardlgﬁd wife, Katherine L, Ard
{hereinaftet referred to as “Mortgagor”) and THE COLONIAL BANKOF ALABAMA A )2

{hercinafter referred to

a3 “Mortgagee™).
.
Witnesseth
WHEREAS, Custom Crafted Homes, Inc. ) |
a corporation, is justly indebled to Mortgagee in the principal sum of __ Eighty Thousand and no/100 * * * ¥
Dollars ($ 80,000.00 ) as evidenced by note dated ,19.___, payable in accordance

with the 1erms of said note; and

WHEREAS, Mortgagor has Euaranmcd the Mortgagee in writing that the aforementioned indebtedness will be timely paid to Mortgagee on the
terms and conditions set out in the aforementioned note; and

WHEREAS, Morigagor in consideration of Morngagee extending aredit to Custom Crafted Homes, Inc.

and as an inducement to Morigagee to extend said credit, and in consideration of Mortgagee agreeing to extend said credit on the terms and conditions
as set out in the aforementioned note, Morigagor has agreed that this morigage should be given 1o secare the timely payment of the aforementioned note

and Morigagor's performance of its obligations sct out in the guaranty agreement dated 19

~ NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, dnd (o secure Mortgagor’s performance
of its obligations as is evidenced by the aforementioned guaranty agrecment and the compliance with all of the covenants and stipulations herein coniained,
has bargained and sold, and does :r:l:?' rant, bargain, sell, alien, convey, transfer and rmortgage unto Mortgagee, its successors and assigns, the following
described real estate, logether with buildings and improvements thereon (hercinafier sometimes called the “real.estale” or the “morigaged real estate™),

SHELBY

lyving and being situated in the County of , State of Alabama, and more particularly described as follows,

TO=-wil.

Lot 24, Block 6, according to the Amended Plat of Woodford, a subdivision of
Inverness, as recorded in Map Book 8, Page 51, Page A, B, C, AND D, in the Probate
Qffice of Shelby County, Alabama. Gituated in Shelby County, Alabama, Minerals and

mining rights excepted.

soox D03 nue 140

together with all awards received through eminent domain. and paymenls upon any insurance policies covering the real estaie, and ail rights. privilepes.
tenements, and appuncnances thereunto belonging or in anywise 2 pertaining 1o said rcal estate including easements and rights-of-way appurtenant
| thereto and all pas. steam. electric and ather heating, cooling and ighting apparatus, clevators, iceboxes, plumbing, stoves, doors and other hixtures !
! appertaining to the real estaie and improvements jocated thereon. afl of which shall be deemed realty and conveyed by tns mortgape. l

TO HAVE AND TO HOLD the rea) estate, and every part thercof. unta Morigagee. ils successors and assigns forever. And Mortpagar convenants |
| with Mortgagee that it is Tawfully seized of the real cstate in fee simple and has agﬂ right te s¢ll and cnnw:g: the same as aforesaid; that the real estate
i s free of 2t encumbrances except as herein set oul, and Morigagor wall warrani an forever defend the title to the real estate umo Morngagee, 115 SUCCESLOTS

and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE 1S MADE. however, subject Lo the following covenants, conditions. agreements, and provisions:
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1. That Morigagor shall pay the said indebiedness(es) secured hereby and interest thercon when and as it (they) shall become due. whether in course
or undecr any condilion, covenant or agreement hercin contained. tuEelhr:r with any other indebiedness(es} which Morigagor may owe o Mortgapee.
it being further agreed that any siaiement, any noic or abligation that is secured by this morigage shall be conclusive evidence of such fact

2. (a) That Morigagor shall provide. mainiain and deliver to Morigagee policies of fire insurance (with extended coverage), and such other insurance
as Morigagee may from time to ime require in companics, form. types, and amounts, 2nd shalt assign, with endorsements sausfactory 10 Mortgagee,
and deliver 10 Mortgagee with mortgagee clauses satisfactory 1o Mortgagee all insurance policies of any kind or in an?_ amount now o1 hereafter issued
with respect to the r:aFnlah:. Noi later than the first day following the expiration date of any and all such insuranes pn icies and at any lime upon request
of Morigagee, Mortgagor shall furnish Muagzgcc ceriificates of insurance issued by insurance mmﬁanics s:aust'actq? o MDHEEFH showing that the
amountl and type of insurance required by Mortgagee hercunder is in fTect. All renewal policies, with premiums paid, shall be de wvered to Mortgagee
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at Icast thirty (30) days before the expiration of the oid policies. 1§ any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by hﬂmgagnr s breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital ol any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory to Mortgagee, Mornigagor shall procuse
and deliver 1o Mortgagee new insurance on the premises, satisfactory to Mﬂrtgaﬁc. Ir Murﬁur fails 10 procure and deliver such new insurance,
Mortgagec may, but shall not be obligated to, procure same, and upon demand, ung,afor shall reimburse Morigagee all such cosis expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shal gve immediate notice in writing to Mortgagee of any loss,
injury oy damage affecting the mortgaged real cstate caused by any casualty or occurrence, Full power is h:ubzhmnfmed on Mortgagee to settle and
compromise claims under ali policies and 10 demand, receive, and receipt for all monies becoming Falznhlt ercunder and 1o assign absolutely ali
policics 10 any holder of the note or 1o the grantee of. thic real estate in the event of the foreciosure of this mnrtg:se and security agreement or other
transfer of title 1o the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered b any of the poliaies of insurance
herein referred Lo, each individual insurance company concerned is hereby authorized and directed to make payment %r such loss directly o the Mon-
gagee insiead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, alter dcduﬂmi } costs of collection, including reasonable
attorncys” fees, may be applied by the Mortgagee al its option, cither as a payment on account of the indcbtedness(es), secured hereby. whether or nol
then due or payable, or toward the restoration. reconstriction, repair, or alferation of the real estate, either 10 the portion thereof by which said loss
was susiained or any other portion thereof.

(b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shal deposit with the Mortgagee, in a non-interest bearing
account, a sum equal to one-1welfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may aitain priority
over this morigage. and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estale for coverage against loss by fire or such othér hazard as may reasonably be ra'.‘;}.:ired by the Mnﬂgiu. ¢ amouni ol |
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. I the amount of funds held shall exceed a1
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, asscssments, ground rents and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amouant of the funds held shall not
be sufficient at any time to J:;_y laxes, asscssments, Found rents, and insurance premiums as they fali due, Mnri?gnr shall pay to Mnnﬁiee any amount
necessary 10 make :P the deficiency upon notice from Morigagee to Munga‘ﬂor rcﬂunling payment thereof. Upon payment in full of all sums secured
by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

(c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment to the indebtedness{es) hereby, or
upon Mortgagee’s interest therein or upon this mortgage or the indebiedness(es) or evidence of indebiedness{es) secured hereby, without regard 1o any
law hereiofore or hereafer enacted imposing pannmt of the whole or any part{es) thereof upon Mortgagee; upon the passage of any law imposing the
Ea}rmem of the whole or any part thereol upon ortga'ice or upon the rendering by an llate court of competent jurisdiction that the un ing

y Morigagor o pay such taxes is legally i ative, then the indebledness{cs) secured without deduction at the option of Muﬁn;c:,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and origagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for

any taxes or asscssments; and further shall furnish annually to Morigagee, prior (0 the date when théy become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permittad thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demotished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this mnrtﬁagc and adapted 1o the use and enjoyment of the real estate be removed at
any time without like consent uniess actually replaced by an article of equal suitability by Mortgagor. In the event of any breach of this covenant
:hc]hlgngagc; maj'binlll: addition o any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es§ secured bereby immedi-
stely due and payable,

5. That Mortgagor that the indebtedness(es) he secured shall at once become due and ble and this mortgage subject 1o foreclosure |
as provided for herein, :’ the option of holder hereof, wh;?nd if any statement of lien is filed und:rpﬂ ¢ statutes of Alabama relrj'hng to the Liens of

mechanics and materiaimen, without regard to form and contents of such statement, and without regard 1o the exisience or ponexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mort r shall comply with all statutes, ordinances, regulations and laws promulgated by an governmental entity asserting jurisdiction
over the real ﬁmggﬁ?ld any nndgz legal requirements shall be fully complied with hg Mnngigﬂr.br y Y

7. That if Mortgagor fails to insure the real cstute as hereinabove provided, or to pay dll or ang:'pm of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtédness{es) sec hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become licns Superior to the lien of this mortgage, Mo may, it its option, insure
the real cstate and/or pay said taxes, asscssments, debts, liens and/or charges, snd an monegy which M?:ngc shall have so paud shall constitute a
debl to Mortgagee add‘:tiunal to the indebtedness(es) secured hereby: shall be secured by this mortgage; s ar the interest set out in the note here-
Inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no délay or failure-of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as 2 wajver of its right to excrcise such option, or to declare such forfeiture, either as to an pastor present default,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or chanﬁd'::upt as evidenced in wnu# signed

the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debis or char by Mortgagee
shall not be taken or construed a5 a waiver of its right t0 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a Rg&}' to any suit involving the title to the real estate and cmp!:zs &n attormey o represent it therein, or if Mort-
Fagcc employs an atiorney to assist in sertling or rminsniny cloud on the title to the real estale hereby conveyed that purports (o be superior to the
ien of this mortgage in any respect, Mungn%or will pay 1o Mortgagee, when the same becomes due, such atto s fee as may be permitted by law and
as may be reunnaglc for such services, and if such fee is paid or incurred by Morigagee the same shall be secured by the lien of this mnngaggin addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable,

10. That ali expenses incurred by Mortgagee, includin attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
;uug{;t to be l;uéud up;nn the real estag hereby conveyed, whliether such claims or tncumbrang.ﬁ h'-ic va]jg or not, shall me a partof the indebtedness{es)
ereby secured.

11. That Mortgagor agrees to rp:cr 2 reasonable attorney's fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney to
collect any indebtedness(es) secured by this mortgage. |

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self cxecuting, Montgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mnr:ﬁngee‘s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of suc oon-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the rincipal sum of thiy
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to m]r:ct the rent, income and profits from the real estate, either with or without the appointment of a
receiver, any rents. income and profit collested by Moriga t:{Fnin::lrr 1o foreclosure of this mortgage, less the cost of collecting the same, including any
real eslale commission or attormey's fee incurred, shall be cregic first to advances with interest thereon, then (o interesi due on the principal indebtedness,
and the remainder, if any, 10 :?r, principal dei:t(s) hersby sacured.

14. That it is further agreed that if Mortgagor shall fail 1o pay, or cause 1o be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness{es) the payment of ‘which is hereby secured, as they or ana; of them mature, either by lapse of lime or other-
wise, in nccordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lics, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a fien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein mnmineﬂh:n and in that even the whole of said principal sum, with
tnterest thercon, and atl other indebtedness(es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
due and payable and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real estate and
afier, or without, taking such possession of the same, sell the mortgaged real estate at public outcry. in front of the courthouse door of the county whetein
the real estate is located, Lo the liﬁhﬂl bidder for cash, either in person or by auctionser, afler first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered to execute 1o the purchaser at said sale a deed to the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage indchlednm:;fpoinling said auctioncer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this m may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due mun%:gu, the Morigagee, or the then holder of the indebtednesa(es)
hereby secured, may bid at such saie and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a) to the expenses incurred in malking the sale and in al! prior efforts to effect collection of the indebtedness(es) secured hereby, including a
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reasonable 2 ee, or reasonable atiozneys” fees, as permitied by TaW TOF such services as may be. or have been, necessa Ny one or more of
the fnftclnsurc of this mortgage, of the colleclion of said indebtedness(es). and of the pursuit of any ¢fforts theretofore directed o that end, including.
but without limitation to, the defense of any proceedings instiluted by the Morigagor or anyone liabie for said indebtedness{cs) or interested in the
morigaged real estale lo prevent or delay, by any means, the exercisc of said power of sale on the foreclosure of this mortgage, {b) to the payment of
whatever sum or sums Mortgagee may have Faud oul or become liable to pay, in carrying out the provisions of this mortgage, together with interest
thercon: (<) 10 the payment an satisfaction of said indebtedness{es) and interest thereon specifically referred 10 hereinabove to the day of sale and any
other indebtednessies) secured by this mortgage; and (d) the balance, if any, shall be paid over to Mortgager, or Mortgagor's successors or assigns. In
any event. the purchaser under any foreclosure sale, as provided herein, shail be under noobligation toses to lﬁ: proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liahilir‘.; upon Mortgagee, in respect of the indebtedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mottgapes, or the manner of collection of any such taxes,
sa as 1o affect this martgage, Mur}gagﬂr shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor fails 10 pay such
obligation or is prohibited by law from rnnkinghﬁuch payment, the whole of the principal sum sccured by this mortgage. wgether with the interest due
thercan shall, at the option of Mortgapee, without notice 10 any party, become immediately due and payable.

16, That should Martgagor become insolvent or bankrupt: or should a receiver of Morigagor's property be appointed. or should Mortgapor in-
tentionally damage or altempt 10 remove any improvements upon said moripaged real eslate; or sﬁmul&jil g discovered after the exccution and delivery
of this instrument that there is a defect in the title 10 or a lien or encumbrarnice of any nature on the real eslale prior to the lien hereol; or in case of an
error or defect in the above described note or this instrumnent or in the execution or the acknowledgment thereof; or if a homestead claim be set up 10 the
real estate or any part thereof adverse 1o this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtedness(es), 1o correct such defects in the uile or 1o remove any such lien or encoumbrance or homestead claim, or 1o
correct any error in said note or this instrument or its execulion; then, upon any such default, failure or contingency, the Mortgagec. or other holder or
holders of said indebtedness{cs), or any part thereol, shall have the option or right, without notice or demand, te declare all ol said indebtedness{es)
then remaining uppaid immediately due and payable, and may immediately or at any time thereafler foreclose this mertgage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may clect.

17. That no right, title or interest in of to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by a lien at nn]\; time prior 1o the payment in full of the indcbtedness(es) secured hereby without first obtaining the prior written consent
and approval of Morigagee which consent and approval shall be within Mortgagee's sele discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Morigagee without netice to Morigagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of execution
or other process and fajlure of Mﬂrtgagll.ar to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee o fore-
close this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mnrtgagm and Morigagee to secure any and all indebiedness(es) of said Mm:f. r to Morigagee, now exisung or
hercafter arising, due or to beecome due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and does
secure, not only the indebiedness hereinabove specifically referred 10, but also any and all other debts, obligations and habilities of said Mortgagor lo
said Mongagee, whether now existing or heseafier arising, and any and ail extensions or renewals of same, or any part thereof, ai any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory noie, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any pan of the security herein described may be waived or released without in anywise allering, varying or
diminishing the force, cffect or lien of this mortgage; and this morigage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now tﬂitin%
or hereafler taken o secure the ]:l:jayment of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the exccution o
this mortgage; and no security subsequently taken by Mortgagee or other holder or hoiders of sai indcbl&dnﬁs{ﬁg shall in any manner impair or affect
the i::cm;n}( given by this morigage; and all security for the paymen: of said indebtedness(es) or any pari thereo shall be taken, considered and held
as cumulative. v

- '|_" .

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shail hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the partisséo halding possession,
shall become and be considered as 1enants at will of the purchaser or purchasers at such foreclosure sale; and any such tegant failingl or refusing to
surrender possession upon demand shall be guilty of forctbic detainer and shall be liable 1o such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived. - o -J‘;*. o )'

. ' L

20. That Mortgagor agrees to [aithfully perform all the covenants of the lessor or landlord under present and future leases nf‘fﬁcijng the mortgaped
real esiate, and neither do nor neglect, nov permit'to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thereunder.. 3

21. That Mortgagor shall fumnish to Mortgagee within { ) days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
the real estate which shall include annual staiements ilemizing the income and expenses, an itemized rent roll, together with & complete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement Such statement shall be prepared by certified public accountant acceptable to

Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee 2t no cxpense 10
Mortgapee.

22. That if the indebtedness evidenced by the note specifically referred to hercinabove is being advanced by Morigagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or consiniction loan agreement (“agreement”), the terms and provisions of said agreement
are hereby incorporated by reference as b];art of this morigage as if fully set out herein, and any default in the performance of the provisions thereof,
or any coniracl or agreement between Mortgagor and Morigagee, shall constitule & default hereunder entitling Mnnﬁ%‘:e 10 exercise the remedies
provided herein, including the right 10 foreclose this mortgage in accordance with the terms hereof; that each FU ADVANCE advanced by

Morgagee 10 Morigagor is being advanced in accordance with an agreement dated and is secured
by this morigage.

23. That in the event this munfug: is second and subordinale 10 any prior mnngngﬁ(sj and in the event the Morigagor should fail to make an
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mnrlgage{s{
occur, then such default under the ]frinr mortgage(s) shatl constitute an event of defaull under the terms and provisions of this mortgage, and the Morigagee
herein may, at ils option, declare the entire indebtedness{es) secured by this mortgage immediately due and payable and if payment 1s not promptly made,
then declare this mungaéc in defavlt and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalfl of Mortgagor,
any such payments which become due on said prior mortgage(s). or incur any such expense or obligations on behall of Mortgagor, in connection with the
said prior morigage(s), in order to prevent the foreclosure of said dpﬁm mortgage(s), and all such amounts so expended by the within Morigagee on
behaif of said Morigagor shall become a debt Lo the Mortgagee and shail be secured by this mortgage and shall bear interest from the daie of payment
at the maximurm Jegal rate of interest from lime 10 time permitted by the laws of the State of Alabama, and shall be at once duc and payable, entitling
the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee's oplion, the right to foreciose this mortgage.

24. That provided always that if Mortgagor pays the indebtedness{es) secured by this mortgage, and reimburses Morigagee, its successors and assigns,
for any amount it may have expended pursuant 1o the authorization of this mo e, including without limitation, sums spent in payment of laxes,
assessments, insuranceé or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be dong, this conveyance
shall be aull and void; otherwise it shall temain in full force and effect.

25. Thit any promise made by Mortgagor herein 1o pay monecy may be enforced by a suit at law, and the secu rig of this mortgage shall not be waived
thereby, and as to such debis the Morigagor waives all rights of cxemption under the laws and Constitution of the State of Alabama and agrees to pay as
permitled by law a reasonable attorney's fee for the collection thereof.

26. That no delay or failure of Mortgagee 10 exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgapee
from afterwards exercising same or any other option at any time, and the Faymtnt. or contracting to pay., h{n Mortpzgee of anything Mortgapor has hercin
agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shatl not estop Mortgagee from foreclosing Lhis
moerigage on account of such falure of Morigagor.

37. That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be Fiv:n or served by any party, such
notice or demand shall be given or served, and shall not be deemed 10 have been given or served unless in writing and forwarded by regisiered or certified
mail, relurn receipt requested, addressed as follows:

To Mortgagor: _Mr. and Mrs, George G. Ard
5553 Afton Drive

_Rirmingham, alabama 35243

To Mortgagee: The Colonial Bank of Alabama, NOA.
Post Office Box 1887
Birmingham, Alabama 35201
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the

anit agreements grein contained shali bind the successors and assi 50 Mort r, and every option, right and privile i
; . Eil gagor, ry option, righ P ge herein reserved or secured |
to Martgagee shail inure 1o the benefit of its successors and assigns. el

;{rlgi?ér;&dhl;nfnfmceahle or invalid. Ali rights or remedies of Mortgagee hereunder are cumulative and not aliernative, and are in addition to those
aw.
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- That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein ‘
IN WITNESS WHEREGF, the undersigned (5aX) (have) set (X KN X0eH (thetr) hand(s) and seal(s}), on the day and year first above written. ‘
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WITNESSES:

LLM;Q—LA_‘ ﬂ‘*& (SEAL)
George G. A¥d

. (SEAL)
f . . ' .
X mi‘# Ll J Ris & (SEAL) |
Katherine L, Ard _ }
___ , (SEAL)

STATE OF ALABAMA

JEFFERSON COUNTY )

soox 003 pee 143

T

I the undersigned, a Notary Public in and for said County, in said State, hereby certify that .,‘,'uiim..; ;
' 1-""“ A '

A ng wife, Katherine L. Ard o R Sy :
|

whose name(s) K (are) signed 10 the‘fartﬁuing conveyance and who ash. (are) known 1o me, acknowledged before me on this ¢3 3 "';.b“g‘q "‘ '
-k : r .

of the contents of the conveyance,

) (they} executed the same voluntarily on the day the same bears date,——. 3 S'4v .
AT, N Fr o eaN )

Given under my hand and official scal this the ay of . eptember N t_lﬂ-l_a,é,_‘:.:-'
e TR R
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Notary Public \ E f., RS 3 R ’
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STATE OF ALABAMA M1 LWmmson £XPIRES. SECTEMBER l.ﬁbf ‘ |
COUNTY f
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

conveyance and who is known to me, acknowiedged before me on this day that, being informed of the contenis of the conveyance, he, as such olficer |

" whose name as of , is signed to the foregoing |
and with full authority, executed the same volantarily [or and as the act of said corporation.

Guven under my hand and official seal thisthe ______ day of . 19

Notary Public

Mortgage Tax & , q Om
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| M p 2\ Recording Fee 10.00 |

5th SEP 25 DO
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T S TOTAL s [31-00

This instrument prepared by Mﬂ]’:k_ﬂr_in['nn_

The Colonial Bank of Alabama, X
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