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THIS INSTRUMENT PREPARED BY (Name) .Beverly Mostafavi/Central Bank of the South
(Address)_F- O. Box 10566, Birmingham, AL 35296
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 STATE OF ALABAMA ) REAL ESTATE MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Mortgage.” This document, which is dated . AUQUSt 27 , 19_84 _ will be calied the “Mortgage.”

{B) “Borrower.” John Michae) Metrock and Mbﬂtrock ; wife

will sometimes be called "Borrower” and sometimes simply “L.”

(C) “Lender.” Central Bank of the South will be called “Lender.” Lender is a corporatlon or associa-
tion which was formed and which exists under the laws of the State of Alabama or the United States.

Lender's address Is 701 South 20th Street, Bixminghem, AL 35205

{D) "Note." The note slgned by Borrowsr and dated P"llgllst 27 , 19 84 . will be called the "MNata.” The Note
shows that | owa Lender __Seventy Thousand and 00/100 = Doliars, plus
Interest, which | have promised to pay In payments of principal and Interest for ...DiL years with a final payment dus on
demand . 19 The final payment may be a balloon payment which may be refinanced from time to time.
(E) *“Property.” The property that Is described below In the saction titled “Description Of The Proparty,” will be called the "Property.”

BEORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

[ grant, bargain, asll and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lendar the rights that
I have in the property subject to the terms of this Mortgage. The Lender alsoc has those rights that the law gives to lenders who hold
Y mortgages on real property. | am giving Lander these rights to protect Lender from possible losses that might result if | fail to:
t—— (A} Pay aill the amounts that | owe Lender ss stated in the Note;
(B) Pay, with interest, any amounts that Lender spends under thls Mortgage to protect the value of the Property and Lendera
rights in the Property; :
(C) Pay. with interest, any other amounts that Landar lends to me as Future Advances under Paragraph 7 below;
{D) Pay any other amounts that | may owe Lender, now or n the futurs, including any amounts that | become obligated to pay
a3 a result of another loan from Lander or my guaranty of & loan to someone else by Lender, sometimes referrsd to as *'Othar
Dabta"; and
(E) Keep all of my other promises and agreements under this Martgage.
If | keap the promises and agreements listed In {A) through (E} above, this Mortgage and the transfer of my rights in ths Property will
§ bacome void and wil end. '
e
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LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

it | fail 1o keep any of the promises and agreements made in this Mortgage, Lender may require that | pay immediately the entire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement will be called “immediate Payment in Full.”
It | fail to make Immediate Payment In Full, Lender may sail the Property at a public auction. The public auction will ba held at the
frent deor of the courthouse in the county where the Property Is located. The Lender or its attorney, agent or reprasentative (the
“auctioneer”) may sell the Property In lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold to
the highest bidder, or if purchased by Lender, for credit against the balance due from Borrower.
Notica of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Property
once a week for three (3) consecutive weeks In & newspaper of general circulation in the county whare the sale will be held. The
Lender or guctionesr shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
and usa the money racelved to pay the following amounts:

{1) &ll expenses of the sale, Including advertising and selling costs and attorney’s and auctioneer's feas:

(2) all amounts that | owe Lender under the Note and under this Mortgage: and

(3) any surplus, that amount remalning after paying (1) and {2), will be paid to the Borrower or as may ba required by law.
it the money received from the public sale does not pay all of the expenses and amounts | owe Lendsr under the Note and this
Mortgage, 1 will promptly pay all amounta remalning due after the sale, plus Interest at the rate stated in the Note.

The Lander may buy the Property or any part or interest in the Property at the public auction. If the Lender buys the Proparty, the
auctioneer will make the deed In the name of the Borrower.

DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described In {A) through (I) below:

{A} The property which is located at areel 1-1210 Aryowhead Trs 1
Parcel IT-44 Overhill Foad, Montevallo, AL 351180DRESsS
This property ia In _ﬂnelby County in the State of ___ Algbama [t has the {ollowing lagal deserip-

tion:
Parcel I - Lot 4, according the swrvey of Navajo Hills, Third Sector, as
recorded in Map Book 5, page 56, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama,

Parcel II - See attached "Exhibit A" for legal description.

[11 the property is a condominium, the following must be completed:] This property Is part of a candominium project known as

— {calied the “Condominium Project”}). This property includes my unlt and ali
of my rights in the common elements of the Condominium Project;

{8) All buildings and other improvements that are located on the property described in paragraph {A) of this section;

(C} Al rights in other property that | have as owner of the property described in paragragh {A} of this section. These rights are
known as ‘‘easements, rights and appurtenances sttached to the property;”

{D) All renta or royalties from the property described in paragraph {A) of this section;

{E} All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A)

of this section;
Wn paragraph {A)

(F} All rights that ¢ have in the land which lies in the streets g
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{G) ALf{ at are now or in the future will be on th degcribed in paragraphs (A) and {B) of jhe ion, and &l ra-
placemen additlons to those fixtures, except for l”ﬂa* replacements or additions that under- gre ‘consumer
goods” a acquire more than twenty (20) days after of the Note;

{H] All of the rights and property described in paragraphs {B) through (F) of this section that | acquire in the future; and

{1} Al replacements of or additions to the property described in paragraphs {B) through (F) and paragraph {H) of 1his seclion.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND HORROWER'S OBLIGATION TO DEFEND OWNERSMIP OF THE PROPERTY

1 promise that except for the “exceptions” listed in the description of the Property: (A) | lawfully own the Property; (B) 1 have the
right to mortgage, grant and convey the Property to Lender; and (C) there are no ocutstanding claims or charges against the FProparty.

| give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because

someone other than myself has some of the rights in the Property which | promise that | have. | promise that | will defend my owner-
ship of the Property againsi any claims of such rights,

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promplly pay to Lender when due: principal and interest under the Note: late charges and prepayment charges as staled in tha

Note; principal and Inlerest on Future Advances that | may receive under Paragraph 7 below: any amounts expended by Lender under
this Mortgage; and all Other Dabts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in 1the follow-
ing order and for the following purposes:
{ﬂs First to pay inferest then due under the Note: and
{8) Next, to late charges, if any; and
{C) Next, to lenders costs end expenses, if any; and
(D} Next, to pay princlpal then dus under the Note.
3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
| wiil pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to
»~ this Mortgage. | will alsoc make payments due under my lease if | am a tenant on the Property and | will pay ground renis (if any)} due
(" on the Property. | will do this by making payments, when they are due, directly to the persons entitied to them. (In this Morigage, the
CD wor “person’’ means any person, organization, governmental authority, or other party.} Upon request, | will give Lender a receipt
L which shows that | hava made thesa payments.
24 Any claim, demand or charge that is made against proparty because an obligation has not been fulfilled is known as a “lien.” | will
=% promptiy pay or satisfy all liena against the Property that may be auperior to this Mortgage. However, this Mortgage does not require
me to alisty a superior lien If: (A) | agree, in writing, to pay the obllgation which gave rise to the superior lien and Lender approves
{\} the way In which | agres to pay that obligation; or (B) I, in good faith, argue or defend against the superior ien in a lawsuit so that,
- during the lawsuit, tha superior lien may not be enforced and no part of the Property must be given up.
{— Condominlmum Assessments
if the Property includes a unit in 8 Condominium Project, | will promptly pay when they are due, all assessments imposed by the
cwners association or other organization that governs the Condeminium Project, That association or organization will be called the
E “Ownears Association,”
4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(R) Genenrally

| will obtaln hazard insurance to cover all bulidings and other Improvements that now are or in the future will be located on the Prop-
erty. The insurance must cover [0ss or damage caused by fire, hazards normally covered by “extended coverage" hazard insurance
policles, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time

requited by Lender. Lender may not require me tc obtaln an amount of coverage that is more than the value of all buildings and other
Improvements on the Property,

| may choose the insurance company, but my cholce is subject to Lender's approval. Lender may not refuse to approve my cholce
unless the refusal is reasonable. All of the Insurance policies and renewals of those policies must include what is known as a “stan-
derd mortgage clause” to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lendaer,
Lender will have the right to hold the policles and renewais,

I will pay the premiums on the insurence policies by paylng the Insurance company directly when the premium payments are due. |1
Lender requires, | will promptly give Lender all recelpts of paid premiums and eIl renewal notices that | receive.

if there is a loss or damage to the Properly, | will promptly notify the insurance company and Lender. If | do not promptly prova to
the Insurance company that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called “proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note and this Morigage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authorlty to settle any claim for insurance benefits and 1o collact the proceeds. Lender then may use the proceeds
to reducaf}ha amount that | owe to Lender under the Note and under this Morigage or to repalr or restore the Froperty as Lender
may ses fit.

i any proceeds are used 1o reduce the amount of principal which | owe to Lender under the Note, that use wlll not delay the due date

or change the amount of any of my monthly payments under the Note and this Mortigage. However, Lender and | may agres in wriling
to those delays or changes.

if Lander acquires the Property by purchase at foreclosure sale, ell of my rights In the Insurance policies wili belong to Lender. Also,
all of my rights In any proceeds which are pald because of damage that occurred before the Property is acquired by Lender will be-

fong to Lender, However, Lender's rights in those proceeds wlll not be greater than the amount that | owe to Lender under the Note
end under this Mortgage.

{8) Agresments that Apply 1o Condominlums

{i} i the Property Includes a unit in 8 Condominlum Preject, the Owners Association may maintain a hazard Insurance pelicy which
covers tha entire Condominium Project. That policy will be called the “master policy.” So long as the master policy remains in eHect
and meets the raguirements stated in this Paragraph 4: (2} my obligation to obtain and to keep hazard Insurance on the Property is
satisfied; and (b) it there is a conflict, concerning the use of proceeds, betwaen (1) the terms of this Paragraph 4, and {2) the law or
the terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of thoae documents will govern the use of proceeds, | will promptly give Lender notice if the master policy is inter-

: rupted or terminated. During any time that the master policy is not In effect, the terms of {a) and (b) of this subparagraph 4(B) (i)
: will not apply.

; {li} It the Property includes a unit in a Condominium Project, It Is possible that proceeds will be paid to me instead of being used
. to repair or to restore the Property. I give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4(B} (ii) will be paid to Lender and will be used to reduce the amount that | ows to Lender under the Note and under this Maortgage.
If any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds wili be paid to

1 me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
- charge provisions, if any, under the Nota.

5. EEEEEWEH'E OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
1 MINIUMS

(A) Agreemenis aboui Maintaining the Property and Keeping Promises in Lease

] | will keep the Property in good repair. | wil not destroy or substantially change the Properly, and | will not allow the Property to
: deteriorate, If 1 do not own but am a tenant on the Property, | witl fulfill my obligations under my leass.

(B} Agreaments that Apply fo Condominlums

If the Properly is a unjt in a Condominium Prtgect, | will fulfiil any of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | will not divide the Property into smaller paris that may

be owned separately (known as “partition or subdivision™)}. | will not congent to certain actions unless | have first given Lender notice
' and vbianed Lendei's conseut In wriling. Those actions are:

(a) The mbandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

(b) Any significant change to the deciaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorpgo-
ration, or olher documents that create or govern tha Condominium Project, Including, for example, a changs in the percenlage of
ownership rights held by unit owners In the Condominium Project; and

{c} A decision by the Owners Association to terminate professional management and to begin self-management of the Condominium
Project, o . . _
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LEHD!H:S RIGHT TO TAKE ACTION TO PHOTEGT THE PROPERTY

If: (A) | do not keep my promises and agreements mads (n this Mortgage, or (B) someons, including me, begins a legal proceeding
that may significantly atta¢t Lender's rights In tha Property {such as, a legal procaeeding in bankruptcy, in probate, for condemna-
tron, or to enforce laws or regulations), than Lendar may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights in the Proparty. Lender's actions under this Paragraph 6 may include, for example, obtzining insurance on the
Property, appearing in court, paying reasonable attorney's feas, and entering on the Property to make repairs.

| wiil pay to Lendar any amounts, with interest, which L ender spands undar thix Paragraph 8. This Mortgage will protect Lender In
case | do not keep this promise t0o pay those amounts, with interest at the same rate stated in the Note. Interest on each amount

will begin on tha date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
different from thoase In this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

I may ask Lender to make one or more lcans 1o me in addition 1o the loan that | promise to pay under the Note, or to refinance the

amount due under the Note. Lendsr may, before this Mortgage i3 discharged, make additional ioans to me or refinance the amount
dus under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If 1 seil or transfar all or part of the Property or any rights In the Property, Lendar will require immediate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heairs and my legal representatives in the event of my death, and
upon anyona who obtaina my rights in the Property.

Lendar may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly paymaents of
principal and interest due under the Note or under this Mortgage. Even i Lender does this, however, that person and | wiil both still
be fully obligatad under the Note and under this Mortgage unless Lender specitically releases me in writing from my obligations.
Lender may eilow those delays or changes for a person who takes over my rights and obligations, even il Lender is requaatad not
to do 30, Lendar will not be required to bring a lawsult against such a persan for not fullilling obligations undar the Note aor under
this Mortgage, even if Lander is requested to do so.

CONTINUATION OF LENDER'S RIGHTS

Even If Lendar doea not axercize or enforce any right of Lander under the Note, thia Mortgage or under the law, Lander will stil
have all of those rights and may exercise and enforce them In the future. Even [! Lender obtains insurance, pay taxes, or pays othear

claims, charges or liens agalnst the Property, Lender will still have tha right to demand that | make Immediate Payment In Full of the
amount that | owe t¢ Lender under the Note and under this Morlgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS -

Each of Lender's rights undar this Mortgage is ssparate. Lander may exsrcise and enforce one or more of those rights, as well a2
any of Lender's other rights under the law, one at a tima or ell at once.

It more than ons person signs this Mortgage as Borrower, sach of us Is fully obligated to keep all of Borrower's promisss and obli-
gations contained in this Mortgags. Lender may enforce Lender's rights under this Mortgage agalnst each of us Individually or
against all of us together. This means that gny one of us may ba required to pay all of the amounts owed under the Note and under
this Mortgage. However, If ane of us does not sign the Note, then: {A) that person is =signing this Mortgage only to give that person’s
rights in the Proparty to Lender undar the terms of this Mortgage: and (B) that person is not peraonally obligatad to make pay-
ments or to act under the Note aor under this Morigage.

Lha captions and titlas of this Mortgage are for convenience only. They may not bs used to Interpret or to define the terms of this
artgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property Is loceted will govern this Mortgage. The law of the State of Alabama will govern
the Note. If any term of this Mortgage or of the Note conflicts with the law, all othar terms of this Morigage and of tha Note will stil)
romain In effect if they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Nole
which conflict with the [aw, can be separated from the remaining terms, and the remaining terms will still be entorced.

By signing this Mortgage [ agras to all of tha above.

STATE OF ALABAMA )
COUNTY OF ) S

that

signed to the foregoing conveyance, and who
of the contents of this conveyance,

; N e
My commission expires: __4Y COMMISSIC': EXPIRES OCTOBER 25, 1987 /2D e // 290
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3 the I:mdersim , & Notary Public in and for sald ».'::::tuyﬂ.‘:o,rj,l’r in :aid'ﬁj ‘ aceby certlty
John Michael Metrock and wife, Nova L. Metrock . Y § RPCRETE - Y
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are known to me, acknowledged befors me f thht, being Ihformed
they each 5 | ﬂ""u: :L.‘dar 7y o

oxecuted the same voluntarily on the day the sqﬁe benry dgle i
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Given under my hand and official seal this 27th day of b t —+ 19, % lj.f"} >y
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STATE OF ALABAMA ) v

COUNTY OF )

that
of

\, , 8 Notary Public in and for said County, in said Stats, hereby certlify
. Whosa nama as

, i3 signed to the foragoing conveyance,

and who is known to me, acknowledged befare me on this day that, being informed of the contents of such conveyance,
as such and with full authority, executed the sama voluntarily for and as the act of sald

My commission expires:

Given under my hand and ‘official seal this day of , 19

MNotary Public
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EXHIBIT A

A parcel of land situated in the SE 1/4 of the NE 1/4 of Sec-
tion 7, Township 22 South, Range 2 West described as follows:
Commence at the Southwest corner of the SE 1/4 of the NE 1/4
of Section 7 and go South 81 deg. 28 min. East along the South
boundary of said 1/4 1/4 section 560.62 feet to the point of
beginning; thence continue along this line 805.27 feet; thence
North 39 deg. 12 min. West a distance of 887.00 feet to the
South boundary of County Road No. 12; thence South 50 deg.

42 min. West along this south boundary 140.45 feet to the P.C.
of a curve to right having a central angle of 28 deg. 50 min.
and a radius of 439.64 feet; thence in a Southwesterly direc-
tion along the arc of said curve 220.66 feet; thence South 10
deg. 28 min. East a distance of 393.46 feet to the point of
beginning; being situated in Shelby County, Alabama.
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