6 XX
MORTGAGE

THIS MORTGAGE is made this. ...... Weh . day of..... September .. ....... ,
19. 84, between the Grantor,......... Hovard Bacl, Furnas, I1XI and . wife,. Fawela, dnn Fugnas. | |,
...................................... (herein “Borrower”), and the Mortgagee,. ... .................
Alliance Mortgage . CompPaNY .. ..ottt e et e , & corporation organized and existing
under the laws of . . .the. State of . Florida. ... ........... ,whose address is. .. .....................
P..0.. Bax.2139,. Jacksonville, Fleorida 32232 . ... ... ............. (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of. . One Hundred Five Thousand Five
Hundred and. Wp/1Q0.($105,500.00). ....... Dollars, which indebtedness is evidenced by Borrower’s note
dated. . Septemper, 11, 1984 . (herein “Note™), providing for monthly instaliments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. .. Octeober. 1, 2014 .. . . .. .

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and 4greements of Borrower herein contained, and {b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with

power of sale, the following described property locatedinthe County of . .. .. ... ... . it ot iiieininnrnns
Shelby . ..., , State of Alabama:

PARCEL I1: x

Lot €, Block 16, according to the Survey of Riverwood, Fifth Sector, as

recorded in Map Book 8, page 121, in the Probate Qffice of Shelby County,

Alabama. Together with an undivided 1/106th interest in the common area as

set forth in the Declarations recorded in Misc., Volume 39, page 880, in
I@_said Probate Office.

PARCEL 11:
» Lot D, Block 16, according to the Survey of Riverwood, Sixth Sector, being
& a resurvey of Lots A, B, C, D, and E, Block 14, Lots A, B, C, and D, Block
C\IlS' and Lot D, Block 16, all in Riverwood Fifth Sector, as recorded in Map
¢— Book 8, page 121, said resurvey recorded in Map Book 9, page 7, in the
. 2 Probate Office of Sheiby County, Alabama. Together with an undivided
r 1/106th interest in the common area as -set forth in the Declarations
& recorded in Misc. Volume 39, page 880, in said Probate Office.
[« =]
The proceeds of this loan have been applied toward the purchase price of
the above property conveyed to mortgagors simultanecusly herewith.

Gﬁﬁ%'ﬂeference is hereby made to the Adjustable Rate Rider attached hereto and
'ﬂ%?, made a part hereof.
L

which has the address of. . . .. 3025 and, 3029 Riverwood Terrace . . . . Birmingham =
_ (Street] [City]
CAlabama 35243, ... .. .. (herein “Property Address™);

[State and Zip Code)

‘To Have aND T0 HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvemenis now or hereafter crected on the property, and all eascments, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lgnder's interest in the Property.

ALABAMA—! to 4 Family—6/ 75 —FNMA/FHLMC UNIFORM INSTRUMENT CHARLES A, . BEAVERS, JR,

o ATTOR "
f ) - 813 Shades II:r_;,A Suite 203
) BIRMINGHAM, AL 35269
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UnirorMm CoOvENANTS, Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and intcrest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™ e¢qual 1o one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance. if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
stale agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay said tascs, asscssments,
insurance premiums and ground rents, Lender may not charge for so hotding and applying the Funds, analyzing said account,
or verifving and compiling said assessments and bills, unless Lender pitys Borrower interest on the Funds and applicable Jaw
peroils Lender to make such a charge, Borrower and lender may agree in writing at the time of exccution of this
Martgage that interest on the Funds shall he paid fo Borrower, and unless such agreement is made or applicable Jaw
requires such interest to be paid, Lender shall not he required to pay Borrower any interest or earnings on the Funrds. Tender
shall give to Barrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments. insurance premiums and ground rents, shall exceed the amount required 10 pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either
promptly repaid 10 Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessmcents. insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailted
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. l.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Froperty or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise. all pavments received by Lender vnder the
Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable 1o l.ender by Borrawer
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then 1o interest and
principal on any Future Advances,

4. Charges: Liens. Borrower shall pay all 1axes. assessments and other charges. fines and impositions attributable 10
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such munner. by Borrower making payment. when due, directly to the
payee thereof. Borrower shall prompily furnish 1o Lender all notices of amounts duc under this paragraph. and in the event
Borrower shall make payment directly, Barrower shall promptly furnish to Lender receipis evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing 10 the payment of the obligation secured by

such lien in a manner acceptable 10 Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiturc of the Property or any part thereof.

8. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on the Property insured
against loss by fire, hazards included within the crm “extended coverage”, and such other hazards as Lender may requure
and in such amounts and for such periods as Lender may reguire: provided, that Lender shall not require that the amount of
such coverage exceed that amount of caverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approvat shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form ucceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thercof.
and Borrowcer shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shull give prompt notice 1o the insurance carrier and l.ender. 1.ender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage 18
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess. if any, paid
1o Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond 1o I_ender within 30 days {rom the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance benefits, l.ender
is authorized to collect and apply the insurance proceeds at Lender's option either 1o restoration or repair of the Property
or 10 the sums secured by this Mortgage. *

Unless Lender and Borrower otherwise agree in writing. anv such application of proceeds to principal <hail not extend
or postpone the duc date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments. 3f under paragraph 18 hereof the Property i ucquired by Lender, all right, title and interest of Borrower
in and to anv insurance policies and in and to the proceeds thereof resulting from damage 1o the Properiv prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immediziely prior 1o such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaschoids; Condomininmis: Planned Unit Developments.  Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortzage i on o leaschold, 11 this Mortgage s an a unit in a
condominium or a planned unit development. Borrower shall perform all of Borrower's oblhigitions under the declaration
or covenants ¢reating or governing the condonsininm or planned umit development. the by-laws and regulations of the
condominium or planned unit deselopment, and constituent documents. If o condominium or planned umit development
rider 3x executed by Borrower and recarded together with this Mortgage, the covenants and agreements of such nider
shall be incorporated into wnd <hall amend and supplement the covenants and agreements of this Morigage as if the nder
were a part hereof,

7. Protection of Lender's Security. 11 Borrower fails o perform the covenants and agreements contatned 1 this
Mortgage. or if any action or proceeding 1 commenced which materiaily alfects Lender's imterest in the Property.
including. but not limited (0. eminent domain. insolvency, code enlorcement, or arrangements or provecdings invalving a
bankrupt or decedent, then Lender at | ender’s upuon, upan notice 10 Borrower, may make such appearances, disburse such
sums and 1ake such action as is nccessary 1o prefect Lender's inferest. including. but not Hmited to. disbursemcent o
reasonakle attorney’s fees and emry upon the Propeny to make repairs. If lender required morigage insurance as o
conditton of making the loan secured by this Marigage. Borrower shall pay the premioms required to maintan such
insurance in effect until such time as the requirement for such insurance termimates in accordance with Borrowers and
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ender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amaournts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall hear interest from the
date of disbursement at the rate payable from time to time un watsiuinding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Tnspection. l.ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender’s
interest tn the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to tha! proportion which the amount of the sums secured by this Mortgage immediately prior to the da'e of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is

mailed. Lender is authorized to collect and apply the prnc:tds at Lender's option. either to restoration or repair a::rfi the
Property or to the sums secured by this Mortgage. :

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend

or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or changc the amﬂunt of
such insiallments. ; !

10. Borrower Not Relessed. Extension of the time for payment or modification of amortization of the smims qpct"'.'r-d
by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any mannér,
the liabi lity of the original Borrower and Borrower's successors in interest. lender shall not be requured to cpmmence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 3 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded hy applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not he a waiver of Lender’s
right 1o accelerate the maturity of the indebtedness secured by this Mortgage.

12, Remedies Comulative, All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law ar equity. and may be exercised concurrently. independently or successively.

13. Swvccessors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
¢ontained shal! bind, and the rights hereunder shall inure to, the respective successars and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice to lender as provided herein., and
(b} any notice to Lender shall be given by certified mail. return receipt requested’ to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances. (¢} a transfer hy devise.
descent or by operation of law upon the death of 2 joint tenant or {d) the grant of any leasshold interest of three years or less
not containing an option to purchase. Lender may. at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prmr to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
iy satisfactory to Lender and that the interest pavable on the sums secured by this Martgage shall be at such rat¢ as Lender
shall request. Tf Lender has waived the option (0 accelerate provided in this paragraph 17. and if Borrower's successor in
intcrest has executed 2 written assumplion agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note,

If |.ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hcreof. Such notice shall provide a period of not less than 30 days from the date the notice is matled within
which Borrower may pay the sums declared due. [f Barrower fails 1o pay such sums prior to the expiration of such period,
I.ender may. without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hercof.

Nown-Unienem CovENANTS. Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedies. Except ns provided in paragraph 1?7 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the cuovenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleratinn shall mall nolice lo Borrower as provided in paragraph 13 hereof specifying: (1) the breach;
{?) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and {4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Properly. The notice shall further
inform Borrower of the ripht to reinstate after accelersiion and the right to bring 2 court action to assert the non-exislence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender <hall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable sttorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in puragraph 14 hereof. Lender shall publish the notice of sale once & week for three consecutive weeks in some newspaper

—— e
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published in. . ... .. Shelby. .............. County, Alabama, and thereupon shall sell {he Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchase (he Properly at any sale.
Borrower covenants and agrecs that the proceeds of the sale shall he applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited {o, reasonable aflorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgape; and (c) the excess, if any, to the person or persons legally entitled theretfo.

19. Borrower’s Right fo Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
qurnwer shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior 1o the earlier 10 occur of {i) the fifth day hefore sale of the Property pursuant to the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all
reasonable vxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof. including, but not limited 1o, reasonable attorney's
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender's
intercst in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and (he obligations secured thereby shall remain’in full force and
effect as if no acceleration had occurred.

20. Assignment of Renis; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hercby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, tn person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to coilect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and rcasonable attorney's fees. and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge 1o Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curiesy in the Property.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
: in the presence of:

. - (Seal)
—Borrower
.. ...(Seal)
=-Barrower
Onthis...11th . ... day of. . .September 19 84 3, Charles A. J. Beavers, Jr.. ... ... ,
a Notary Public in and for said county and in said state, hereby certify that. Howard Ear] Furnas III and |
 wife, Pamela Ann Furnas, . .......... D . whose name(s) . .... are .. ..... signed to the
foregoing conveyance, and who. ........ are__known to me, acknowledged before me that, being informed of the
. contents of the conveyance, t.he.Y executed the same voluntarily and as. , their . .. act on the day the samie
; bears date. N ﬁl |
) ' ce \
Given under my hand and seal of office this the CSeptemoac .. Lo 44985, \
My Commission expires: /10/1987 ﬂ | J { :
: . -a;----’--l.‘ !
? Notary Public ¢ fr
; -
A This instrument was prepared by. .. . .GDaF1es A, . J. Beavers, Jr.....................
- - 813 Shades Creek Parkway, Birmingham, Alabama 35209
i ¢ (Space Below This Line Reserved For Lender and Recorder)
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ADJUSTABLE RATE RIDER St
(1 Year Index = Intersst Rate Limitse) o S S

THIS ADJUSTABLE RATE RIDER is made this llth day of tember
19 84 » snd is incorporated into and shall be deemad to amend and supplenent
the Morcgags, Deed of Trust or Security Deed (the “Security Instrument®) of tha-
sams date given by the undersigned (the “Borrowsr™) to securs Borrower's J

Adjustabls Rate Nots (ths "Note") to Alliance Mortgage L I
) (the "Lander”) of the same date snd cover= -
ing tha property deactibed in the Security Instrument and located at: . '
& = ™ [ ) A% .

) N BFUOO Terpgale Bil.'l'l'li qhain Alabama 35243
Property Addrsss .

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, SUBJECT TO THE LIMITS
STATED IN THE NOTE. IF THE INTEREST BATE INCREASES, THE
BORROWER'S HONTHLY PAYMENTS WILL BE MIGHER, IF THE INTERESY |
RATE DECREASES, THR BORRONER'S MONTHLY PAYMENTS WILL BE . .

Emumm. COVENANTS. In addition to tha covenants and agresments mads iu the
Security lustrument, Bostowar and Lander further covenant and agree as follovsi

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an m:m {nterest rate of 11.852. Ths Note provides
for changes in the interest rate and the monthly payments, as followe;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The intersst rats I will pay may change on the first day of a
October  , 19 as , and on that day svery 12th month thareafter. Bach
dats on which my intersst rate could changs is called & “Change Date,.™
(8) The Index '

Beginning with ths fixat Change Date, my intersat vate will ba based o2 a0
Index. The "Index" is ths weekly averags yisld on United States Trsasury
sacurities adjusted to a constant saturity of i year, as made available by ths -
Pederal Rassrve Board. Tha most vecent Index figurs available as of the dats -

45 days before each Change Date 1s called the “Current Index,™

1f the Index is no lomger available, the Nots Holder will choose a naw
iodex which 1s based upon comparabls informatiom, The Note Holder will give

notice of this choice.

| (C) Calculation of Changes

Befors each Change Dats, the Note Holder will calculate my nev intsrest

rate by adding three psrcentage points | 2)
to :ha,t:utm: Index. 1Ihe Mote Holder will then round the rlllllt(‘.ﬁ-aﬁi’l__

addicion to the nsarest ons-sighth of ons percentage point (0.125%2). Subject
to the limica stated in Section 4(D) bslow, this roundad amount vill be my new

interast rats until the next Changs Date,

The Mote Holder will then determine the amouat of the wonthly payment that
would be sufficient to vepay the unpaid principsl that I am sxpected Lo ove at
the Change Date in full op the maturity date at my nev intsrest rsts in sub~-
stantially equal payments. The result of this calculation is called ths “Full

Paysent” and 1t will be the nev amount of ny wonthly payment.
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(D) Limit on Interest Rato Changes

-
n
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. The rate of interest I am vequired to pay shall paver bs increased or
docreased on dny siungle Change Date by more than two percentage points (2.0X)
from the vate of interest I have been paying for the precediug twelve months.
My interest rate also shall naver bhe greater tham }6.875Z. i -

(E) Lffective Date of Changes |

My new interest rate will becoma effective on each Change Date. 1 will

pay the amount of my new monthly payment beginning on ths first monthly payment

date afcer the Change Date until the amount of wy monthly payment chauges

'-ﬂ*lliin-
(F) MNotice of Changes -

"The Note Holder will deliver or mail to me a notice of any changes 1in my

Q\! intereat rate and the smount of my monthly payment bafore the effective date of

% any change. The notice will include information required by law to be given

PaGE (8

E B, TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIR
Caiform Covenant 17 of the Security Instrument is amended to read as follous:

Transfer of the Property or a Besneficial Intersst in Borrower. If all or

any part of the Property or any interest in it is sold or tranaferred (or if a

- beneficial interest in Borrowar is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its
.option, require imnsdiate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instruseat.
Lender. 21so shall not exercise this option if: (a) Borrowar causes to be
submicted to Lender information required by Lender to evaluate the intended
tzansferee as if & nevw losd were being made to the transferse; snd (b) Leader
teasonably determines that Lender's sécurity will not be iapaired by the loan
assusption and that the visk of a breach of any covenant or sgresment in this
Security Ianstrument is accsptable to Lander,

To the axtent permitted by applicable lav, Lender may charge a veasonable
fee a8 & condition to Lender's conssut to the loan assumption. Lender may also
requive the transferee to sign an assumption agreement that is acceptable to

Lender and that obligates the transferes to keep all the pronises and
" agteements mads in the Note and in this Security Instrusment, Borrowsr will
- continue to be obligated under the Note snd this Securicy Instrument unlass'

Lender relesses Borrower iu writing. . -

If Lender exsrcises the option to require ismediate payment in full,
Lender shall give Borrowsr notice of acceleration. The natice shall provide a
psriod of not less than 30 days from ths date the notice is delivered or nailed
within wvhich Borrover must pay all sums secured by this Security Instrument,

If Borrowsr fails to pay thess sums prior to the expiration of this period,
Lendsr way invoke any resadiea permitted by this Security Instrumant without
furchar notice or demand on Borrowvex.

BY SIGNING BELOW, Borrower accspts and agrees €0 the terms snd covenants
contained in this Adjustable Rate Rider, .
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ADVANTAGE RIDER -~ 1 YEAR ARM
(AL, CA, DC, FL, MD, NC, SC, TM, TX, VT, WV)
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