MORTGAGE CORPORATION |
" OF THE SOUTH
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Csq
STATE OF ALABAMA
\
COUNTY OF JEFFERSON
CONSTRUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT
1 THIS INDENTURE mede and entered into this 17th day of September .19 g4 . by and

between  JimNi Construction, Inc., a corporation

{herainatter referred to as Mortgagor, whethar one or more), and MORTGAGE CORPORATION OQF THE S3OUTH, an Alsbama corporation, hereinafter
referred to as Mortgages,

WITNESSETH:
WHEREAS, the Mortgagor I justiy indebted to the mortgagee in the principal sum of Sixt}f-ThI‘EE Thousand
Three Hundred Seventy and NO/100---—e—cemmmmmmm e DOLLARS ($ 63,370,00 )

or 30 much &5 may from time to time be disbursed hersunder, as evidenced by a note bearing even date herswith, payable to said Mortgagee; with intarest
thersan, an demand or 83 otherwise provided therein; and

WHEREAS, the Martgagor hat agreed to grant this Mortgege to the Mortgegee in order to securs such sum, or o much haraof as may from time
to time be disbursed, Including future advances to be advanced from time to time, and any extedsions or reneveals thereof, and all other indebtedness of
the Mortgagor to the Mortgagee, absolute or contingent, whather now owing or hereafter contracted,

NOW, THEREFORE, the Murtgngnr,pin consideration of the Indebtednesy above mentioned, and to secure the prompt payment of same with in-
terest thareon, and all other indebtedness of the Mortgsgor to the Mortgagea, whather now existing or hereafter incurred, and all extensions and renevals
hereaf or of any indebtedness of the Mortgsgor to the Mortgagse, and further to secure ths performance of the covenants, conditions and agrasments
hereinatter sat forth, have bargained and sold, and do hareby bargain, seil, alien, grant and convey unto the Maortgages, its successors and asslgns the fol-
lowing described real estats, lylng and being in Shelby County, Alabama, to-wit:

Lot 55, according to the Survey of Meadow Brook, 11th Sector, as recorded in
Map Book 9, Page 6, in the Probate Office of Shelby County, Alabama.
I .
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TOGETHER WITH all bullding materisis, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the Morigagor
for the purpose of or used ar useful In connaction with tha improvements located or to be located on the hereinabove-described rﬂlﬂtat:e, whether such
materials, squipment, fixtures and fittings are sctuslly locatad on or adjacent to said real estate or not, and whether In storage or otherwise, Whﬂrﬂ':{'!wr
the same mav be located, Tha personal property hersin conveysd end martgaged shall include, without limitation, all lumber and Iumber Frnducts. bricks,
building stones and building blocks, sand and cement, rocfing material, paint, doors, windows, hardware, nails, wires snd wiring, plumbing and plumbing
fixtures, heati ent and applisnces, slsctrieal and gas sqQuipm liances, pipes snd piping, ornamental and decarative fixtures, ana in gen-
I eral all huildinnd squipment of avery kind snd character ful in connection with said improvements.
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TDG‘ITH 8ll the improverments now or hereafter _ tha said resl estate, and all rents, issues and pr-uf arkd the rights,

privileges ami sppurtanances thereunto belonging oOr in anywise appertaining, including all gas, electric, steam, hot air and other heating, fighting and
cooking apparatus, vngines, boilers, motors, baihtubse, sinks, water cipsets, basins, pipes, faucets arnd other plumbing fixtures which are, or shalt be, at-
tached 19 any ol Improvements naw or hereafter erected, all of which shall be deemed realty as between the parties hereto and all persons claiming by,
thraugh or under them, and conveyed by this martgage as a part of the security for said indebredness,

All of 1he foregoing is sometimes hereinafter for convenience called the ""Premises’”.

TO HAVL. AND TO HOLD the Premises, and every part herenf, untg the Mortgages, its successors and assigns, forever. And the Morigagor covi:n-
ants with the Morigagee that the Mortgagor is lawfubly seized in fee simple of the Premises and has 3 good right to sell and convey the same as gforesaid;
that the Premisvs are tree and clear of all liens and encumbrances and the Mortgagor will warrant and Torever defend that title to the same unto the Moyt
gagee, its successons and assigns, against the lawful claims of alt persons whomsoaver,

This morigage it made and accepted on the understanding that the following covenants, conditions and agreements shall continue min effect so
long as any portion of the indebtedness hereby secured yemains unpaid, 1o-wit!

1. THIS 15 A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in accordance with a con-
struction loan agreement of even date herewith, the terms of which agreement are made a part of this morigage. This moarigage shall also secure any and
all ather indebtedness now or hereafter owing from the Mortgagor to the Mortgagee,

2. The Montgagor will duly and punctually pay the note secured bereby and all other sums required to be paid by the Mortgagnr hereunder,

3. For the benefit of 1the Morigegee, the buildings on said Premises shall be constantly insured against loss by fire and other hazards, casualtives
and contingencies, extended coverage, and ather such coverage, in such manner and in such companies and for such amounts 22 may be required hy the
Martgagee, with liss, if any, paysble to Mortgager, as its interest may appear, and the Mortgagor does hereby transfer, assigr., s¢t over and deliver 1o the
Martgagee the fire and other insurance policies covering said property, and it 15 further agreed that all of the security for said indebtedness shall pass to,
and become the property of, the purchaser at any foreclosure sale hereunder, without the necessity of notice, sale, deed or other proceedings in consum.
maticn of such toreclosure, and if the Mortgagor fails to keep said property insured as sbove specified then the Mortgagee may, at its oplion, insure $2id
property for its insurahle value, against loss by fire and other hazards, casualties and contic ncies, for its own benefit, and any amount which rnay be
expended for premiums on such insurance policies shall be secured by the lien of this mortgazoe and boar inierest irom the date of paymuent by the Mort-
pagee; it being understood and agreed between the parties hereto that any sum, or sums, of money received for any damage by fire or othar casuaty 10
any building, or buildings, herein conveyed may be retained by the then halder of the indebtedness secured by this mortgage and applied towarl payment
of tuch indebtednuss, either in whole or in part, or, at the aption of the holder of said debt, same may be paid aver to a trustee, 10 be named by the Mort-
gagee, its SUCCesSSOrs Or awsigns, ta be applied in payment for any repair or replacement of such building, or buildings, ar for zny other purpose or object
satisfacrory 10 said Morigegee, without affecting the Yien of this mortgage for the full amount hereby secured.

4, The Premises and the improvements therean shali be kept in good condition and no waste committed ar permitted thereon, naturil wear and
tear excepted, and all taxes and assessrments or other charges, which may be levied upon or accrue against the Premigses, as well as all other sums which
may be or become liens or charges against the game, shall be paid ane discharged by the undersigned gromptly as and when so levied or assessed and shai!
not be permitted to become delinquent or ta take priority over the lien of this mortgage.

B..Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating 1o the liens of mr-hanics or materialmen, shall
be promptly paid and discharged by the undersigned and shatl not be permitted to take priority over the lien of this mortgag. .

;- 6. Any and ail iegal requirements, of any governmenta! agency wherein the Premises are located, shall be fully complied with by the Martgagor.

7, $hould default be made in the paymént of any insurance premiums, taxes, assessmenis or other liens, or eny other surm, 85 herein provided, the
Morigagee or assigns shall be authorized 10 pay same and the sum, or sums, so paid shall be and becorme a part of the indebtedness secured by the mort-
gage, or the Mortgagee Dr assigns may take possession of the Premises, cofect the rents due or 10 become due thereon and apply same in payment of such
delinquent taxes, assessments or other liens or, upon application made to any court of competent jurisdiction, be entitled as a matter of rigkt to the ap-
pointment of a receiver of the rents, issues and prafits to be derived therefrom and with power to lease and controt the Premises for the benefit of the
Mertgegee ¢r, Bt its aption, the Mortgagee may declare the whole of said indebtedness due and payable at once ang the morigage may be foreclosed as
herginafier provided, but no delay or failure of the Mortgagee to exercise this right or any other option herein shail be deemed a8 waiver of such right,

8. The Mortgegor agrees to pay reasonaple attorneys’ fees and expenses incurred By the Mortgagee in applying for a receiver, in protecting its in-
terest in any litigation involving this real estate, in presenting claim under any administration or oiher proceeding where procf of claims is 1equired by

Iaw 10 be filed, or in foreclosing this martgage by suit in any court of compeient jurisdiction, such fees and expenses to be part of the debt hereby secur-
ed. -

9. It 15 further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portian of the principal sum, or any instelment
of interest thereon, and any extensions or renewals thereaf, or any other sum, the payment of which is hereby secured, as they ar any of them mature,
either by lepse of time or otherwise, in accordance with the agreements and covenants herein contained, or shoulg default be made in the payment of
any mechanic’s lirn, materiaimens’ tien, insurance premiums, taxes or assessments now, or which may hereafier be, fevied against, or which may become a
lien nn said property,. or shou'd default be made in any of the covenants, conditions and agreements herein contained or in the construction !oan agree-
mert of #ven date herewith, then and in that event the whole of taid principal sum, with interest thereon, and all other sums secured hereby shall, at
the optioa of the then holder of said indebtedness, be and become immediately due and payable, and the holder of the debt secured shail have the right
to enter upon and take possession of zaid property and sell after or without taking such possessian of the sarne at public outcry, in whole or in parcels,
in front of the Court House door of the county wherein said property is located, to the highest bidder for cash, either in person or by auctianeer, after
first giving notice of the time, place and terms of such sate by publicatian once a week for three successive weeks in some newspaper published in tald
county, and, upan the payment of the purchasa money, shail execute to the purchaser at said sale a deed 10 the property s purchased, the proceeds of
such sale shall be applied (1) to the expenses incurred in making the sale, ingcluding a reasonable attorney's fee for such services as may be necessary, in
the collection of said indebtedness or the foreclosure of the morigage; (2} to the payment of whatever sum, or sums, the Mortgagee may have paid out
or hecome liable 1o pay, in carrying out the provisions of this mortgage, together with interest thereon; {2) to the payment and satisfaction of said prin-
cipal indebtedness and interest thereon to the day of sale and the balance, if any, shall be paid over 1o the Morigagar, or assigns. Or said Mortgage may be
foreclosed as now provided by law in case of past due mortgages, in which svent B reasonable attorney’s fee shall, among other expenses and costs, be al-
lowed and peid out of the proceeds of the sale of said property. In any event, the purchases under any forclosure sale, as provided herein, shall be ynder
no obligation to see to the prog.r epplication of the purchase money and the Mortgages ar the then holder of the indebtedness hereby secured may be-
come the purchaser at said sale, The auctioneer making the sale is hereby authorized and empowered to execute a deed in the name and an behaif of the
Mortgegor to such purchaser, and the certificate of the holder of such indebtedness, appointing said suctioneer to make such sale, shall be prima facie
evidence of his suthority in the Premises. Mortgagee shall also have ail rights and remedies of a secured party under the Alabama Uniform Commercial
Code. Whether the Premisas are comprised by one separate parcel or by separate parcels or are non-caontiguous or are subdivided into lots ar are to be
subdivided or are divided by natural boundaries or are comprised by bath real and personal property, then in either event (s), Martgagee shall have the
right on foreclosure of this mortgage to sell the Premises in separate Jots or parcels or in any combination{s) of such separate lots, parcels, or divisions,
ar en masse, a3 Mortgagee may in its sole ditcretion deem best, and shall not be obligated to first affer the Premises In eny such sub-parce! (s), loig, ar
divislons at such sale,

10. 1n the event of the enactment of any law, Federal or State, after the date of this mortgage, deducting from the value of the fand for the pur-
poses of taxation any lien thereon, or imposing any lisbility upon the Martgagee, in respect of the indebtedness secured hereby, or changing in any way
the laws now in force for the taxstion of mortgages, or debts secured by mortgages, the indebtedness secured hereby together with the interest due there-
on, shal!, at the cption of the Mortgagee, without notice to any party, become immediately due and payable,

11, tf all or any pert of the Premises shall be damaged or taken through fondemnation (which term when used in this mortgage shall include any
demuage or tazking by sny governmental authority, end any trensfer by privete sale in lieu thereofl, either temporarily’ or permanently the entire indebt-
adness sacured hereby shall ot the option of the Mortgagee become immediately due and payvable, The Mortgagee shall be entitied {a all compensation,
awsrds, Bnd other payments or relief therefor and is hereby authorized, at its option, to commence, appear in end prosecute, in i1s own or the Mortgagor's
name, any &ction or proceedings relating to any condemnation, and to seitle or comprormise 8ny claim in connection therewith. All such compensation,
awsergs, demages, claims, rights of actien ann proceeds and the right thereto are hereby assigned by the Mortgagor to the Mortgagee, whao, after deducting
therefrom &l its expenses, including attorney’s fees, may release any moneys so received by it without affecting tha lien of this mortgage or may apply
the sarme [n such rmanner as the Mortgagee shal determine to the reduction of the surms secured hereby, and any balance of such moneys then remaining
thall be paid to the Mortgagor. The Mortgagor agrees to execute such further assignments of any campensations, awards, damages, rights of action, claims
and proceeds 8% the Mortgagee may require,

12. This mortgage creates a security interest in the personal property of the Mortgagor herein described, and shall constitute a Security Agree-
ment under the Alabarma Unifarm Commercial Code, Maortgagor covenants and agrees 1o execute, file and refile such financing statements, continuaticn
sterements or other documents that Mortgagee shall require.

13, Provided always that if the Morigagor pay said nowz and any renewal or extension thereof and all other indebtedness secured by the mortgage
and reimburse said Morgagee, its successors or assigns, for eny amount it may have expended in payment of taxes, dssessments, insurance or ather liens
mnd interest thereon and shell do and perform all other acts and things herein agreed to be done this conveyance shall be null and void: otherwise it shatl
remain in full force snd effect,

14, 1f all or any part of the Premises or an interest therein is sold or transferred by Mortgagor without Mortgagee's prior written consent, exclud-
ing {a) the crestion of 8 purchase money security interest {or household appliances, or; (b} a transfer by devise, descent of by operation of law upan the
denth of 8 joint tenant, Morigagee may, at its option, declare atl the sums secured by thit Mortgage to be immediately due and peyable, Mortgagee shall
have waived such option to accelerata if, prior to the sale or transfer, Mortgagee and the perton t¢ whom the premises are to be sold or transferred reach
agreement in writing that the credit of such person is satisfaciory to Mortgagyee aind ilial the interest payable on 1the sums secured by this mortgage shall
be st such rate as Mortgagee shall request. If Mortgegee has waived the option to accelerate provided in this paragraph 14, and if Mortgagor's successor
in interest has executed a written assumption sgreement sccepted in writing by Mortgagee, Mortgagor shall remain lishle nonetheless for all obligations
under this mortgage, the Note, and the Construction Loan Agreement,

15, Extension of the time for payment o, modification of smorntization of the sums secured by this mortgage granted by Mortgagee 1o any suc-
cessor in Interest of Martgagor shall not operate to release, in any manner, the ligbility of the original Mortgegor and Martgagor’s successors in interest,
Martgagee shall not be required ta commence proceedings against such successor or refuse to extend time for payment or otherwise modify emorizstion
of the sums secured by this mortgage by reasan of any demand made by the original Mortgagor and Mortgagor's successors in interest,

16. Any farbearance by Morigagee in exercising any right or remedy hereunder, or otherwise sfforded by applicable law, shall not be a waiver of
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or preclude the exercise of any such right or remedy. The procursemaent of insurance or the payment of taxes or other liens or charges by Mortgagae= shail
not be a waiver of Mortgagee’s right to accelerste the maturity of the indebtedness secured by this mortgage.,

17. All remadies provided in this morigage are distinet and cumulative to any other right or remedy under this mortgage or afiorded by Jaw or
equity, and may be exarcised concurrently, Independently or successively.

Singular or plural words used herein 1o designate the Mortgagor shall be construed to refer 1o the maker or makers of this martgaga, whether one
of More persons of a corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives, tuccessors and assigns
of the undersigned and avery option, right and privilege herein reserved ar zecured 3 the Mortgagee shall inure to the benefit of its successors and a53ignsg.

IN WITNESS WHEREOQOF, the undersigned have {has} hereunto affixed their (his) hand{s} and seal{s), intending to be legally bound, on the date
above written.
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™ G 20 ajes M. Green, President
i ccp 20 M | ISEAL)
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STATE OF ALABAMA
COUNTY OF {Individual Acknowledgment)
), the undersigned authority, s Notsry Public in and for said County in said State, hereby certify that
. whose name signad to tha foregaing conveyance, and who known to me, scknowladged
befors me an this day that, being infarmed of the contents of the COnvayancs executed the sarne voluntarily on the day the same
bears data.
Glven under my hand and officlal tes! this day of .19

Notary Public
STATE OF ALABAMA

COUNTY OF {Individual Acknowledgment}

I, the undersigned authority, » Notary Pubtic in and for said County in said State, hereby certify that

, whosa name signed to the foregoing conveyance, and who known to me, acknowledged

before me on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day the same
bBears date. -

Given under my hand and official seal this day of , 19

Notary Public

STATE OQF ALABAMA
cOunTY OF JEFFERSON ~ (Corporate Acknowledgment)

I, the undersigned authority, 8 Notary Public in and for said County in said Stats, hereby certity that

James M. Green » whose name a3 President ,*’f’—""’nﬁ JimNi Construction, Inc.

8 corporation, is signed to the foregoing conveyence, and who It known to me, acknowledged } ¥
of the conveyance, ha, as such officer and with full authority, executed the same voluntarily: Talﬂ'bfjt_
Given under my hand and officisl sesl this  17th dayof September, / £

y ¥ that, being infarmad of the contents
corporation,

P.0. Box 10726
Ry | Birmingham, A['_}"JZ“
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