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This mortgage is executed to correct that certailn mortgage filed for record in the office
of the Judge of Probate of Shelby County, Alabama on April 10, 1981, in Book 411, page

392.
MORTGAGE DEED CORRECTED MORTCAGE FBB (M2. 4-811
THE STATE OF ALABAMA This instrument was prepared by:
JOHN D. WHETSTONE
P.0. Box 415
SHELBY County “CGulf Shores, AL 36542

Kxnow ALL MEN BY THrss ParsxnTs: That whereas

NEIL P. DAMRON and KATHRYN E. DAMRON, husband and wife, hereinafter
called the mortgagors, '

have. become justly indebted to _T. C. LEY and OLEY ___, with offices
tn _Orange Beach , Baldwin County, Alabama, (hereinatter called the Mortgagee), in
the principal sum of _

One Hundred Eighteen Thousand Five Hundred Eighcy Four and O/Dollars ($118,584.00 )

together with interest thereon, as evidenced by negotiable note__ of even date herewith, pPayable in monthly
installments of $ 87,12 , including interest at the rate of eight percent per annum

on the unpaid balance of the indebtedness, each monthly installment to be applied first to
the payment of such interest and the balance to be applied to reduce the principal indebted-
ness, the first such monthly installment to be due and payable on May 7, 1981 and each sub-
sequent installment to be due and payable on the same day of each month thereafter until the
entire principal and interest are paid in full,

Now, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtednes:
and any renewals or extensions of same and any other indebtedness (including future advances) now or hereafte:
owed by the above-named to Mortgagee and compliance with all the stipulations hereinafter contained, the

undersigned  no4) P, Damron and Kathryn E. Damron, husband and wife,

- {whether one or more, hereinafter called Mortgagors)
do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in
Shelby County, State of Alabama, viz:

Commence at the Northwest corner of the Southwest quarter of the Northeast quarter of
Section 22, Township 19 South, Range 2 West, Shelby County, Alabama; thence run
southerly along the West line of said quarter—quarter a distance of 423.13 feet to a
™ point; thence turn an angle of 36 degrees 0 minutes O seconds to the left and run
%Ezsuutheasterly along an old wire fence a distance of 354.87 feet to the point of begin-
ning of the property being described; thence turn an angle of 53 degrees 0 minutes O
i_secnnds to the left and run easterly a distance of 751.20 feet to a point on the West
right-of-way line of Shelby County highway number 29; thence turm an angle of 114
Eénggrees 09 minutes 40 seconds to the right and run southerly along said right-of-way
= line of said highway a distance of 684.83 feet to a point; thence turn an angle of
118 degrees 50 minutes 20 seconds to the right and run northwesterly a distance of
236.75 feet to a point; thence turn an angle of 74 degrees 23 minutes 43 seconds to
& the right and run northerly a distance of 13.86 feet to a point on a wire fence wrapped
- around a 24 inch tree: thence turn an angle of 81 degrees 02 minutes 59 seconds to the
. left and run northwesterly along and on the center line of said wire fence 34.09 feet
— to a point; thence turn an angle of 3 degrees 33 minutes 43 seconds to the right and
' continue northwesterly along sald fence 64.81 feet to a point; thence turn an angle
of 5 degrees 09 minutes 37 seconds to the right and continue northwesterly along said
fence 97.46 feet to a point; thence turn an angle of 8 degrees 20 minutes 34 seconds
to the right and continue northwesterly along sald fence a distance of 43.10 feet to
a point; thence rurn an angle of 14 degrees 29 minutes 18 seconds to the left and con-
tinue along said fence a distance of 29.59 feet ‘to a point; thence turn an angle of 8
degrees 33 minutes 37 seconds to the right and continue northwesterly along sald fence

a distance of 46.51 feet to a point; thence turn an angle of 7 degrees 14 minutes 30
seconds to the left and continue northwesterly along said fence a distance of 24.07 feet

' to a point; thence turn an angle of 5 degrees 20 minutes 48 seconds to the left and con-
tinue northwesterly along said fence a distance of 75.91 feet to a point;thence turn an
angle of O deprees 06 minutes 32 seconds to the right and continue northwesterly along
sald fence a distance of 31.19 feet to a point; thence turn an angle of 4 degrees 30
minutes 54 seconds to the right apd coptinue northwesterly along sald fence a distance
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of 95.85 feet to a point; thence turn an angle of 94 degrees 41 minutes 03 seconds to the
right and run northerly a distance of 2.37 feet to the point of beginning, containing 5.27
acres and subject to all agreements, easements, restrictions and/or limitations of probated
record. '

together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, im-
provements and appurtenances thereunto belonging or in any wise appertaining, including any after-acquired title
and easements and all rights, title and interest now or hereafter owned by the Mortgagors in and to all buildings
and improvements, storm and screen windows and doors, gas, steam, electric and other heating, lighting, ventilat-
(Ciing, air conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling, and other equipment

Eand fixtures attached or appertaining to said premises, all of which (hereinafter designated as the mortga ged pro-

red perty) shall be deemed realty and conveyed by this mortgage.
=X

V) To Have anD To Horp the same and every part thereof unto the Mortgagee, its successors and assigns forever.
-

oo And for the purpose of further securing the payment of said indebtednesses the Mortgagors covenant and
o BETEe as follows:

.57

;_'-"_-:-'; 1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same ns
“Aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said pro-

__perty is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

i--:‘ S That they will pay all taxes, assesaments, or other liens taking priority over this mortgage when imposed legally upon ssaid

~mortgaged property, and should default be made in the payment of same, or any part thereof, said Morigagee may pay the same.

8. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and with such
. companies as may be satisfactory to the Mortgagee against loss by fire, wind, and such other hazards as Mortgagee may apecify,
! ‘with loes, $f any, pavable to said Morigagee, and will deposit with Mortgagee policies for such insurance or, at Mortgagee™s elec-
_‘. tion, certificates thereof, and will pay premiums therefor as the same become due. Morigagors shall give immedizte notice in
--writing to Mortgagee of any loss or damages to said premises caused by any casualty. If Mortgagors fail to keep said properiy
insured as above specified, the Mortgagee may insure said property for its insurable volue against loss by fire, wind, and other
hazards for the benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee, which is hereby
grantad full power to settle and compromise claims under all policies and to demand, receive and receipt for all sums becoming due
thereunder: said proceeds, if collected, to be credited on the indebtednesa secured by this mortgage, less cost of collecting same, or to
be used in repairing or reconstructing the premises, as the Morigagee may elect.

4. All amounts so expenders by said Morigagee for insurance or for the payment of taxes, assesaments or any other prior
liens shall become a debt due said Mortgagee additional to tbe indebtedness herein described and at once payable without demand
upon or notice to any person, and shall be securad by the lien of this mortgage and shall bear interest at the highest legal rate from
dste of pavment by said Mortgagee; and upon failure of Mortgagors to reimburse Morigagee for all amounts so expended, at the
election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire indebtedness secured by this
mortgage due and payable and this mortgage subject to foreclosure and same may be foreclosed a3 hereinafter provided.

5. To take pood cars of the mortgaged property above described and not to commit or permit any waste thereon, and to keep
the same repaired and at all times to maintain the same in as good condition as it now js, reasonable wear and tear alone excepted.

&. That no delay or failure of the Mortgagee o exercise any option to declare the maturity of any debt secured by this mort-
gage shall be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past or
present default on the part of said Mortgagors, and that the procurement of insurance -r payment of taxes or other liens or assess-
ments by the Mortgagee shall not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby
secured by reason of the feilure of the Mortgagors to procure such insurance or to pay such taxes, liens, or asseasments, it being
agreed that no terms or conditions contained in this mortgage can be waived, altered, or changed except as evidenced in wtiting
signed by the Mortgagors and by the Morigagee,

7. That they will well and truly pay and discharge every indebtedness hereby secured as it shall become due and payable in-
cluding the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagers to
Mortgages whether now or hereafter incurred.

8. That after any default on the part of the Mortgagors, the Mortgagee «hall, upon complaint filed or other proper legal pre-
ceeding being commenced for the foreclosure of this morigage, be entitled aa a matter of right to the appointment by any com-
petent court or tribunal, without notice to any party, of a receiver of the rents, issues and profits of eaid premises, with power to
Jease and control the sasid premises and with such other powers as may be deemed necessary, and that a reasonable attorney’s fee
not exceeding 15 percent of the unpaid debt after default shall, among o!.her expenses and coets, be fixed, allowed and paid out of
such rents, issues and profits or out of the proceeds of the sale of said mortgaged property.

9. 'That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, executors,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein
given, granted or secured to the Mortgagee shall inure to the benefit of the successors and assigns of the Mortgagee.

| 10. That the debt or debta hereby secured shall at once become due and payable and this mortgage subject to foreclosure as

herein provided at the option of the holder hereof when and if any statement of lien is filed under the statutea of Alabama reiating

. to liens of mechanics and materialmen, without regard to the form snd contents of such statement and without regard to the
existence or non-existence of the debt, or any part thereof, or of the lien on which such statement is based.

11. In the event the Mortgagor should sell all or any part of the property described herein, or any interest therein, or should the
Mortgagor sllow or make any change in the possesion, or character of posgession, thereof, without prior written consent of the Mortgagee,
excluding {(a) the creation of & lien or encumbrance subordinate to this mortgage, (b) the creation of a purchase money security interest
for {ixtures or equipment, {¢) a transfer by demise, descent, or by opeartion of law upon the death of a joint tenant, or (d} the grant of any
leasehold interest in the ordinary course of business, not containing an option to purchase, Mortgagee may, at its opifon, declare a default
hereunder and all sums secured by this mortgage shall forthwith be due and payable. The Mortgagee shall have walved such option to
. accelerale if, prior to the sale or transfer, Mortgagee and the person to whom the property is to be sold or transfefred reach agreement in
writing that such sale or transfer is satisfactory to Mortgagee, and that the interest payable on the sums secured by this morigage shall be
ai the rale requested by Mortgagee. If the Mortgagee exercises this option to secelerate, Mortgogec shell mzil to Mortgegor notice of
acceleration, which notice shall be deemed to be given upon the placing of the same in the United States mail, postage prepaid, addressed
to the Mortgagor at its address as the same appears upon the records of the Mortgagee. Such notice shall provide a period of not less than
thirty (30) days from the date the notice Is mailed in which the Mortgagor may pay the sums declared due. If Mortgagor fails to pay such

sums prior to the expiration of sald period, the Mortgagee may, without further demand on Mortgagor, invoke the remedies permitted by
the default paragraph herein below,




UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge all indebtednesa hereby
secured as the same shall become due and payable and shall in all things do and perform all acts and agreements by them herein
agreed to be done according to the tenor and effect hereof, then and in that event only this conveyance shall be and become null
and void; but should default be made in the payment of any indebtedness hereby secured or any renewais or extensions thereof or
any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of any
sum expended by said Mortgagee under the authority of any of the provisiona of this mortgage or should the interest of said
Mortgagee In said property become endangered by reason of the enforcement of any lien or encumbrance thereon so as to endanger
the debt hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority having
power of eminent domain, or should any law, either federal or siate, be passed impesing or authorizing the imposition of a specific
fax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal
or interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall be charged
against the owner of this morigage or should at any time any of the stipulations contained in this mortgage be declared invalid or
inoperative by any court of competent jurisdiction or should the Mortgagors {ail to do and perform any other act or thing herein
required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any pertion or part of same
which may not at said date have been paid, with interest thereon, shall at once become due and payable and this morigage subject to
foreclosure at the option of the Mortgagee, notice of the exercise of such option being hereby expreesly waived. and the Mortgagee
shall have the right to enter upon and take possession of the property hereby conveyed and after or without taking such possession
to sell the same before the Court House door of the County: (or the division thereof) where said property is located, at public
outery for cash, after first giving notice of the time, place and terms of smich sale by publication once a week for three consecutive
weeks prior to said sale in some newspaper published in said County, and upon the payment of the purchase money the Mortgagee,
or owner of the debt and morigage, or auctioneer, shall executs to the purchaser for and in the name of the Mortgagors a good
and sulfficient deed to the property sold; the Mortgages shall apply the proceeds of said sale: First, to the expense of advertising,
salling and conveving, including a reasonable attorney’s fes not exceeding 15 percent of the unpaid debt after default; second, to
the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes
and other encumbrances, with interest therson; third, to the payment in full of the principal indebtedness and interest thereon,
whether the same shall or shall not have folly matured at the date of said sale, but no interest shall be collected beyond the dats
of sale: and fourth, the balance, if any, to be paid over to the said Mortgagors or to whomsoever then appears of record to be the
owner of Mortgagors® interest in said property. The Mortgagee may bid and become the purchaser of the mortgaged property at
any foreclosure sale hareunder.
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¥ - IN WrTNESS WaEReoF the undersigned have hereunto set - their aimturei and sealS  this
Ey of March , 1984,

| DLt Mriio

DAMRON
(SEAL)
S 2—- (SEAL)
s ) ] o _ ) {SEAL)

LAY II'”|l||

l“brtgpgcfrf E; e‘td,cress
6103 Cahaba* Ha’iley Road

Helfejrlaf )AL ; 135!?13(::

U IO
Mnrt@.gee 's ‘address:
Star Route B, Box 217
Orange Beach, AL 36561
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THE STATE OF ALABAMA,

SHELBY COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

NEIL, P, DAMRON and KATHRYN E. DAMRON, husband and wife,

whose name3 ATE  gigned to the foregoing convevance and w to me, acknowledged before me on this day
PR L K
that, bmn‘;l%ﬁ‘f &hjha contents of the conveyance, theVerecuted the same voluntarily on the day the same bears date.
um%ﬁymmdnfmﬂuﬂm 20T gayot_ Sc ok , 198¢,
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L pge\Cini ceinl i predtdig B Riaobe s
P o Al 57 R  osi gl ] Notary Public
L | o My comm.ss eXplres: My Commisslon Fxplres luly 18, 1985
/0°°
PR
Ll
in said State certify that
-
C:whu-nm signed io the foregoing conveyance and who known to me, acknowledged before me on this day
;thlt.blin[hhrmadnithamhnhu!thumm sxecuted the same voluntarily on the day the same bears date,
Given under my hand and official seal, this day of y 19 .
ll .
G ' . Notary Public
. My comudssion expires: . ~ -
= e e e e e — .
T“THE STATE OF ALABAMA,
COUNTY
- I the undersigned, a Notary Public in and for said County, and sald State, hereby certify that
L -~ whose pame as President
of the . , a corporation, is signed to the fore-

going tconveyance, and who is known to me, acknowledged before me on this day that, being inlurm-d of the contents of the con-
vevance, be, as such officer and with full authority, executed the same voluntarily for and as the act of sajd corporation,

Ghiven under my hand and official seal, thia day of , 19 .

My commission expires: Notary Pablic
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o'clock .M., and duly record in
of Mortgages, at page ||
Judge of Probate.
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