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MORTGAGE-~ LAND TITLE COMPANY GF ALABAMA, Birmingham, Alabame

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY OF SHELBY

JAMES E, MITCHELL AND WIFE, DEBORAH P. MITCHELL,

{hereinafter called *Mortgagors”, whether one or more) are justly indebted, to
ROGER D. CLAYTON AND WIFE, BRENDA CLAYTON,

{hereinafter called “Mortgagee”, whether one or more}, in the sum

of THIRTEEN THOUSAND AND NO/100=eecr—cem—mm——————— SRR SRS VRS RS SRR——— | |, 1 Y o 1
(¢ 13,000.00 y, evidenced by Note of even date herewith, calling for payment in this form:

$4,000.00 upon the sale of maker's home in Mobile, or 180 days

from date hereof, whichever comea first, $9,000.00 to be in

60 monthly installments of $150.00, at no interest, payable on

the 1st day of each month, commencing September 1, 1984, until

paid in full.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to seécure the prompt

payment thereof. :;-J
== NOW THEREFORE, in consideration of the premises, said Mortgagors, :.;
AN JAMES E, MITCHELL AND WIFE, DEBORAH P. MITCHELL, .
E and ull others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described :*-E
™) real estate, situated in Shelby County, State of Alabama, to-wit: N
EEE Lot 13, according to the Survey of Fall Acres Subdlvlslnn Sector Two, as recorded | 2
in Map Book 5, Page 16, in the Probate Office of Shelby County, Alabama St e
35 Situated in Shelby County, Alabama. S
m o - P — B * ": . :
SUBJECT TO: ' f' - RS
1. Ad valorem taxes due and payable October 1, 1984, R S
2. 35-foot building setback line from 12th Street, 5.W., as shown on Z-f:j- RN
recorded map. wpfu.”“,ﬁfxysﬁ
3. Easements, restrictive covenants, conditions and line permits of record.: w”ﬁ ?ﬂjm“
4. Mortgage to Engel Mortgage Company, Inc., recorded in Mortgage Book 358, '

Page 83, in Probate Office, which Mortgagors herein assume and agree to
pay.

= c" ) o SN .. -r-:-
Ihe procs L € L 0T ce e R C
above da.zoizd Lyone, iy Cuislyia A L e Dl e e

Suid pruperty in warranted free from sll Ineumbiancea and ngainst any adverse claims, except as stated sbove,

o
yz:4

M A e T ML AP O




T M L=

R o= = . -

To Have And To Hold the above grantcd property unto the said Mortgagee, Mortgagce’s suecessors, heirs, and assigns for-
tver; and for the purpose of further securing the payment of said indebtedness, the undersipned agrees to pay all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may st Mortgagee's option pay off the same; and to further secure said indebtednexs, first above named undersigned agrees to
heep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with losa, if any, paysble to eaid Mortgagee,
43 Mortgagee’s interest may appear, and Lo promptly deliver said policies, or any renewsl of said policiea to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the poliey if collected, to be credited on said indebtedness, less cost of cnﬂacting same: all amounts 30 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shail be covered by tl':ris Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veid; but should defsult be made in the payment of any sum expended by the said Mortgagee or as-
5igns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remsain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcetnent of
any prior lien or incumbrance thereon, so as to endanger the debt ereby secured, then in any one of said events, the whele
of said indebtedness herel:‘n:y secured shall at once become due and payable, and this mortgage be stthject to foreclosure as now
P.rﬂwded by law 1n case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one daya’ notice, by pub-
lishing once s weck for three consecutive weeka, the time, place and terms of sale, by publication in some newspaper published
in said County and State, gell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
i.l_u: Court House door of said County, (or the division thereof) where said property is located, at public cutery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagree, agents or £551gns may bid at zaid sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to seid Mortgagee or usiEns. for the foreclosure
of this mortgage in Chancery, should the_zame be so foreclosed, said fee to be a part of the debt here y secured,

IN WITNESS WHEREOF the undersigned ,JAMES E. MITCHELL and wife, DEBORAH P, MITCHELL,

have hereunto set OUI' sipnatyred and zeal Sthis 23rd day of August ’
Srizs . Yo Oamss £ W e (SEAL)
FeolT JAMESE T .EI

~
Y. HNST re ) K-t e lodinBdy.. (7. 507 2hell. ... (SEAL)
- o ' DEBORAH P. MITCHEL
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T~ THE STATE of ALABAMA /i;rm Tl g2 .
w40 . r Hae L
§: SHELBY COUNTY ’
=) - ) PLEIEE - the uyndersi Ened _ y B Nﬂt&l‘}' Public in and for said Gﬂllntj', in said Stﬂu, ;-:
ﬁMn&_ﬁqgﬁq JAMES E. MITCHELL and wife, DEBORAH P. MITCHELL,
S LT L - “
ol R X v iy
3 tg':"?ﬁﬁ_ f“%@{‘? tigned to the foregoing conveyance, and who @' known to me acknowledged before me on this day,
"z ﬁi#ﬁbﬁnﬂﬂnr@f of the contents of the conveyance they executed the same voluntari y- the day the same bears dlte.
Y aﬁﬁ_?g*@n& hand and official seal this ~ 23pd .19 84
RS B QY Notary Public.
*.I'E:;r \ ‘ﬂ\'nf }
COUNTY
I, - » & Notary Publlc in and for said County, in said State,
hereby certify that
whose name as of

a ::nrpnr:tiun, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full muthority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of 19

- —— s Notary Public
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