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STATE OF ALABAMA
COUNTY OF SHELBY

CONSTRUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT

THIS INDENTURE made snd sntared into this 12th day of September .19 B4 , by and
between franik Lapete and Wife, Patricia LaPete

{hereinafter referced 1o as Mortgagor, whether one or more), and MORTGAGE CORPORATION OF THE SOUTH, an Alabema corporation, hereinafter
referred 10 ;2 Mortgages,

WITNESSETH:

WHEREAS, the Mortgagor it jurtly indebted to the mortgagee in the principal sumof Sixty Four Thousand fight Hundred

bventy Five and No/100———m———— e Ags (s 64187500

L5

or to much as may from tims to time be disbursed hersunder, as evidenced by s note bearing even date herewith, psysble to ssid Mortgagee; with intsrest
therepon, on dernand or as otherwise provided therein; and

WHEREAS, the Mortgagor has agreed to gramt this Mortgage to the Mortgagee in order to secure such sum, or 50 much hereof a3 may from time
to time be disbursed, including future advances to be sdvenced from time to time, and any extersions or renewals thereof, end »ll other indebtedness of
the Martgagor to the Martgapee, absolute or contingent, whether now owing or hareafter contracted.

NOW, THEREFORE, the Mortgagor, In consideration of the Indebtadness above mantianed, and to sacure the prompt payment of same with in-
terest thereon, and all other Indebtedness of the Mortgager to the Mortgagee, whather now existing or hereafter incurred, and all extensions and renewsls
hereof or of any indebtedness of the Mortgagor 10 the Mortgagee, and further to securs the performance of tha covenants, conditions send agreements
hereinafter set forth, have bargained and sold, snd do hareby bargain, sell, alisn, grent and convey unto the Mortgagee, its successors and assigns the fal-
lowing deseribed resl estate, lying and belng in ShElb}’ County, Alabama, to-wit:

it 47

Lot 23, According to the Survey of Meadow Brook, 11th Sector

E' as recorded in Map Book 9, pages 6 A&B in the Probate Office
EEE of Shelby County, Alabama.
=

TOGETHER WITH all building materiats, equipment, fixtures and fittings of evwepy Lind ar chamacter now owned or hereafter acqulred by the Mortoagor
for the purpose of or used or usaful In connection with the improvements located or 10 be located on the hereinabove described real estate, whether such
materials, equipment, fixtures and fittings are actuslly located on or sdjacent 10 said neal estate or not, and whether in storage or otherwise, wheresoever
the same may be focated. The personal property herein conveyed and mortgsged thall Include, without limitetion, sfl lumber and lumber products, bricks,
building stones and building blocks, sand and cement, roofing materjal, paint, doors, windowt, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, heating equipment and appliances, electrical and gas equipment and sppliances, pipes and piping, ornamental and decorative fixtures, ana jn gén-
l eral wl! building material and equipment of every kind and character used or useful in connection with sald improvements,
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' death of a joint tenant, Morigages may, at its option, declare sl the sums secured by this Mortgage to be immediately due and payable, Mortgagse shall

TOGETHER WITH all the improvements now or hereafter erectect on the said real estate, and all rents, issuss and profits thereof and the rights,
privileqes and appurtenances thereunto belonging or in anywise appertaining, including all gas, electric, steam, hot air and other heating. tighting and
cooking ppparatus, engines, boilers, motors, bathtubs, sinks, watar closats, basins, pipes, faucets and other plumbing fixtures which are, or shall be, at-
tached 10 any said improvemnents now or hereafter erectad, all of which thall be deemed resity as betwaen the parties hereto and ail persons claiming by,
through or undaer them, and conveyed by this mortgage as a part of the security for said indebtedness,

All of the foregoing is sometirmes hereinafter for convenience called the *'Premises’. . .

TO HAVE AND TO HOLD the Premises, and every part hereof, unta *he Mo tgagse, its successors and assigns, farever. And the Mortgagor coven-
ants with the Mortgages that the Maortgagor is lawfully seized in fee simple of the Premises and has a good right to sell and convey the same as aforesaid;
that the Premises are free and clear of all liens and encumbrances and the Mortgagor will warrant and forever defend that title to the same unto the MOF
gayer, its successors and assigns, against the lawful claims of all persons whomsoever.

This moertgage is made and accepted on the understanding that the following covenants, conditions and agreements shall continue in effect so
long as any partian of the indebtedness hersby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee 10 Mortgagar in accardance with a con-
struction loan agreement of even date herewith, the terms of which agreement are made a part of this mortgage. This mortgage shall alsa secure any and
all ather indebtecdness now ar hereatter owing from the Mortgagor to the Mortgages.

2. The Mortgagor will duly and punctuslly pay the note secured hereby and all other sums required ta be paid by the Meortgagor hereunder,

3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured anainst loss by tire and other hazards, casualties
and contingencies, extended coverage, and other such coverage, in such manner and in such companies and for such amounts as may be required by the
Martgagee, with loss, if any, payable to Mortgagee, ag its interest may appear, and the Mortgagor does heraby transfer, assign, set over and deliver to the
Mortgogee the fire and other insurance policies covering said property, and it is further agreed that all of the security for said indebredness sha!l pass to,
and bhecome the property of, the purchaser at any foreciosure sate hereunder, withaout the necessity of notice, sale, deed or other proceedings in consum-
rmation of such fureclosure, and if the Mortgagor fails to keep said property insured as above specified then the Martgagee may, at its aption, insure said
property for its insurabie value, against loss by fire and other hazards, casualties and contingencies, for its own benefit, and any amount which may be
expended for premiums on such insurance policies shall be secured by the fien of this martceye and b2ar interest from the date of payment by the Mort-
gages! it being understood and agreed between the parties hereto that any sum, or sums, of money received for any damage by fire or other casualty to
any building, or buildings, herein convayed may be retained by the then holder of the indebtedness secured by this mortgage and applied toward payrnent
of suth indebtedness, either in whole or in part, or, at the option of the halder of said debt, same may be paid over to a trustee, to ba namsad by the Mort-
gagee, it§ SuCcessors or asigns, to be applied in payment for any, repair or replacement of such building, or buildings, or for any other purpose or object
satistactory to said Mortgagee, without affecting the lien of this mortgage for the full amount hereby secured.

4. The Premises and the improvernents thereon shall be kept in good condition and no waste committad or permitted thereon, natural wesr and
tear excepted, and all taxes and assessments or ather charges, which rmay be levied upon or accrue against the Premises, as wall as all other sums which
may De or become liens or charges againstl the same, shall be paid and discharged by the undersigned promptly as and when 50 levied or amessed and shall
not be permitted to become delinguent or to take priority over the lien of this mortgage. - .

5, Any ctaim of llen which may be filed under the provisions of the Statutes of Alabama, relating to tha liens of merhanics or materislmen, shall
be promptly paid and discharged by tha undersigned and shall not be permitted to take priority over the lien of this mortgage. |

8. Any and all legal requirements, of any governmental agency wherein the Premises are located, shall be fully complied with by the Martgegor,

1. Shoul! default be made in the paymeént of any insurance premiums, taxes, assessments or other liens, or any other sum, as harein provided, the
Martgages or assigns shall be authorized to pay same and the sum, or sums, 50 paid shall be and become a part of the indabtedness secured by the mort-
gage, or the Mortgages or asaigns may take possession of the Prernises, coflect the rents due or to becorme dur thereon and apply same in payment of such
delingquent taxes, assessments or other liens or, upon application made to any court of competent jurisdiction, be entitfed as a matter of right 1o ths ap-
pointment of a receiver of the rents, issues and profits to be derived therefrom and with power ta lease and control the Premisea for the banefit of the
Mortgages or, at its option, the Mortgagee may declare the whole of said indebtedness due ang payable at once and the mortgags may be foreclosed 83
hereinafter provided, dut no delay or faiture of the Mortgagae to exercise this right or any gther option herein shall be deemed a waiver of such right.

8. The Mortgagor agrees to pay reasonable attarneys’ fees and expenses incurred by the Mortgagee in applying for a receiver, in protecting its in-
terest in any litigation involving this real estats, in presenting claim under any administration ar other proceeding where proof of claims is reguirsd by
law to be filed, or in foreciosing this mortgage by suit in any court of competent furisdiction, such fees and expenses to be part of the debt hereby secur-
ed,

9. It is further agreed that if the Mortgagar shall fail to pay or cause to be paid 'n whole, ar any portian of the principal sum, or any installment
of interest thereon, and any extensions or renawals thareof, ar any other sum, the payment of which is hereby secured, 8s they or any of them maturs,
either by lapse of time or otherwise, in accordance with the agreements and covenants herein contained, or should defauit be made in the payment of
any mechnnic’s lic, materialmens’ lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a
lien on said praperty,. or should default be made in any of the covenants, canditions and agreements hrierein contained or in the construction loan agres-
ment of even date herewith, then and in that event the whole of sald principal sum, with interest thereon, and all ather sums secured hereby shall, &t
the option of the then holdar of said indebtedness, be and become immediately due and payable, and the holder af the debt secured shall have the right
to enter upan and take possession of said property and sel! after or without taking such possessian of the same at public outery, in whole or in parcels,
in front of the Court House door of the county wherain said property is located, to the highest bidder for cash, either in person or by auctioneer, after
first giving notice of the time, place and terms of such saie by publication once a week for three successive weeks in Some neyspaper published in said
county, and, upon tha pavment of the purchass money, shall exacute to the purchaser at said sale a deed to tha property 20 purchased, the proceeds of
such sale shail be applied {1} to the expenses incurred in making the sale, including a reasonahle attorney’s fee for such services 83 may be necessary, in
the collection of said indebitedness or the foreciosure of the mortgage; (2) to the payment of whatever sum, or sums, the Mortgages may have paid out
or becomea liable 1o pay, in carrying out the provisions of this mortgage, together with interest thereon: {3} to the paymant and satisfaction of said prin-
cipal indebtedness and interest thereon to the day of sale and tha balance, it any, shall be paid over 10 the Mortgagor, or assigns. Or said Mortgage may be
foreclosed a5 now providad by law in case of past dus mortgages, in which event a reasonable attorney's fee shall, among other expenies and costs, be al-
lowed and paid out of the proceeds of the sale of said property, In any event, the purchaser under any forciosurs sale, a5 provided herein, shall be under
ng obligation to see to the groc.r application of the purchase money and the Mortgagee or the then holder of the indebtedness hereby secured may be-
coma the purchaser at said sale. The auctioneer making the sale is hareby authorized and empowersd 10 exacute a deed in the name and on behalf of the
Mortgagor to such purchaser, and the certificate of the holder of such indebtedness, appointing said auctioneer to make such sale, shall bes prima facie
evidence of his authority in the Premises. Mortgagee shall also have all rights and remedies of a secursd party under the Alabama Uniforrn Commerclal
Code. Whether the Premises are comprised by one separate parcel or by separate parcels or are non-contiguous or are subdivided into lofs or are to be
subdivided or are divided by natural boundariss or are comprised by both real and personal property, then in either event (s), Mortgages shall have the
right on foreclosurs of this mortgege to sell the Premises in separate 1ots or parcels or in any combination(s) of such separate lots, parcels, or divisions,
or en masse, as Mortgagee may [n its sole discretion deermn best, and shall not be obligated to first offer the Fremises In any such sub-parcel {3}, lots, or
divisions at such sale.

10. in the svent of the enactment of any law, Federal or State, after the date of this moartgage, deducting from the value of the land for the pur-
poses of taxation any lien thereon, or imposing any liability upon the Mortgagee, in respact of the indebtedness securad hereby, or changing in any way
the faws now in farge for the taxation of mortgages, or debts secured by mortgages, the indebtedness securad hereby together with the Interest due thers-
on, shall, at the option of the Morigages, without notice to any party, become immediataly due and payable,

11. if all or any part of the Premises shall be damaged or taken through candemnation {which term when used in this mortgage shall include any
damage or taking by any governmental authority, and any transfer by private sale in lieu thereof}, either temporerily: or permanently the entire indebt-
edness secured hereby shall at the option of the Mortgages become immediately due and payable. The Mortgages shall be entitled to all cormpensation,
awards, and other payments or relief therefor snd is hereby authorized, at its option. ta commence, appear in and prosecite, in its own or the Mortgagor's
name, any actran or proceedings relating 1o any condemnation, and to setile or compromise any claim in cannection therswith. All such compenzation,
awards, damages, clairns, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the Mortpapee, who, after deducting
therefrom all s expenses, including attorney’s fees, may release any maneys so received by it without affecting the lien of this mortgage or may apply
the same in such manner as the Mortgagee shall determine to the reduction af the sums sacured hereby, and any balance of such moneys then rermaining
shall be paid to the Mortgagar, The Mortgsgor agreas to execute such furthear assignments of any compensations, awards, damages, rights of action, claims
and proceeds as the Martgagae may require.

12, This mortgage creates o sacurity interest in the personal property of the Maortgagor herein described, and shall constitute a Security Agree-
ment under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execute, file and refile such financing statements, continuation
statemants or other documents that Mortgagee shatl require.

13. Provided slways that if the Mortgagor pay sald note and any renewal or extension thereof and aH other Indebtedness secured by the mortgage
and reimburse said Mortgagee, its successors or assigns, for any amount it may have expended in-payment of taxes, assessments, insurence or other lisns
and interest thereon and shall do and perform all other acts and things herein agreed to be done this conveyance shali be null and void; otherwise it shall
remain in Full force and affact,

14. 1t all or any part of the Premises or an interest therein is sold or transferred by Mortgagor without Mortgapee’s prior written consent, exclud-
ing {a) the creation of 8 purchase money security interest for household appliances, or; (b} a tronsfer by devise, descent of by operation of law upon the

have waiver such aption 1o accelerate if, priar to the ssle or tronsfer, Martgagee and the person to whom the premises are to be sold or transferred reach
agreement in writing that the credit of such person is tatisfactory to Mortgagee and that the intersat payable on the sums secumed by this mortgage shall
be at such rate as Mortgsgee shall request, |f Martgagee has waived the option to accelerate provided in this paragraph 14, and if Mortgagor's successor
in interest has exccuted 3 written assumption agraement acceptad in writing by Mortgagee, Mortgagor shall remain liable nonetheiess for all obligations
under this mortgage, the Nate, and the Construction Loan Agresment,

15. Extension of the time for payment o, modification of amortization of the sums sscured by thizs mortgage granted by Mortgagee to any suc-

cessor in interest uf Mortgagor shall not oparate (o release, in any man the {iability of the original Mortgsgor and Mort ess0ors in interest,
Mortgaqee !hfm!ﬂuired 10 commence proceeding against su r or refuse to extend time for payment or ot ify amortization
of the sums sp - his mortgage by resson of sany demand mads inal Mortgegor and Mortgegor's succesiors in .

TS, Any fnrbearsnce by Maortgagee In naﬂ:i:ing any ri&ht or remedy hersunder, or otherwias afforded by &
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17. Wies grovided in this mortgage are distinet ln“m to any other right ar remady under this n-r affordec by lew or
equity. and may be exercised concurrently, independently or succetsively.

Singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker or makers of this mortgage, whether gne
or MoTe pertons or a comoration, and all covenants and agreements herein contained shall bind the heirs, personsl representatives, successors and assigns
of the undertigned and evary option, right and privilege herein reserved or secured to the Mortgeges shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREDE, the undersigned have lhas) hereunto sffixed their (his) hand{s) and seal(s), intending 1o be legally bound, on the date
ahowve written.
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1, the undenigned authority, 8 No Public in and for seld County in said State, hereby certify that
frank LaPete and wife, Patricia LaPete " \
. whose name3 are signed 10 the foregoing conveyance, and who 8TI'€ knownXd me, acknowledped
before ma on this day that, being informed of the contents of the convey thE}r executed the sama voluntarily on _y!&'aau fh' ]
baars date. - s T .

Given under my hand snd officlal seal thia {24 dey of

ptember, - .18 B4 1 S oaN, o
I Lo T
_ , ot -
No ic é 3 /Jﬁﬂ PO ',sr-\.;b. ¥
STATE OF ALABAMA 20 ’,WL* "o
'j'.r";'r: o ¢ q.“ k“‘
{, the undersigned suthority, 8 Notary Public in and for said County in said State, hereby certify that -

, whosg name signed to the foregoing conveyance, and who known to me, acknowledged
before me on this day that, being iInformed of the contents of the convaryance executed the tame voluntarily on the day the sams
bears date.

Given under my hand and officia! sesl thls day of .19

MNotary Public

STATE OF ALABAMA,

COUNTY QOF {Corporate Acknowledgment)
I, the undersigned suthority, 8 Naotary Public in and for said County in sald State, hereby certify that

., whosé¢ namea as of
8 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents
of the conveyance, he, as such officer and with full suthority, executed the same volunterily for and as the act of said corporation.
Given under my hend and official seal thiz day of .19

! Notary Public

This instrument was prepared by Jan Canfield 1957 Hoover Court
Birmingham, Al. 35226
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