STATE Ui
COUNTY OF SHELBX

REAL ESTATE MORTGAGE ._

THIS MORTGAGE, made and entered into on this fth _ dayof September 19 _84 | by and between

Danny G. Hudgon an ' dson
HE COLONIAL BANK OF ALABAMA , S0 Deciaxianak oo K as i iesion, (hereinafter refetred to

as “Mortgagee™).
WHEREAS, Morigagor is justly indebted to Mortgagee in the principal sum of
ﬂ-ﬁ%**#***ﬁ-*%***i*******ﬂ***ﬂ-******

2nd no/10Q

Dollars (3
of said note;

WHEREAS, Mortgagor may hereafier become further indebted 1o Mortgagee as may be evidenced b pmmissnmnlﬂs} or otherwise, and 1L 1s
the intent of the parties hereto that this mortgage shall secure any and all indebledness(es) of Morigagor to M{mgngu. whether now existing or hercafter "
arising, due or to become due, absolute or contingent, liguidated or unliquidated, direct or indirect, and this moriga is Lo secure not only the indebtedness
evidenced by the note hereinabove specifically refe 10, but any and all other debts, obligations or liabilitics of Morigagor to Mortgagee, now cxisling
Is of samé, or any pari thereof, whether evidenced by note, open account, endorsement, guaranty, "

70,000. 00 ) a5 evidenced by note beanng even date herewith and payable in accordance with the terms "

—_—

or hereafier anising. and any and all exiensions or renewa
pledpe or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebied-
ness evidenced by note hereinabove specifically referred to, and any an all other indebtedness(es) due or to become due as hereinabove generalt
referred o, and the compliance with all of the covenants and stipulations herein contained, has bargained and soid, and does hereby grant. bargain, sell.

alien, convey. transfer and mortgage unto Morigagee, its successors and assigns. the following described real estate, together with buildings and improve-
"}, lying and being situated in the County of

ments therean (hereinafer sometimes called the “real estate™ or the “mortgaged real cstale
SHELBY . State of Alabama, and more particularly described as folibws, to-wil:

Coe Exhbit MA" attached hereto and made a part hereof.
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together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges, |
tenements. and appurtenances thereunio belonging or in anywise periaining o said real estate including casements and rights-of-way appurtenant
thereto and all pas. steam, electric and other heating. cooling and ig].hting apparatus, ¢levators. iceboxes, plumbing, stoves. doors and other fixtures
apperiaining 10 the real estate and improvements located thercon. all of which shall be deemed realty and conveyed by this morigage.

re m e _.

v "q,

L]

TO HAVE AND TO HOLD she real estate, and every part thereof, unto Mortsagee. its successors and assigns forever. And Mﬂnﬁagnr CONY CRanLs ‘
with Morigagee thai it is lawfully seized of the real estate in fee simple and has afmcFrighl to sell and convey the same as aforesaid; that the real estate ’
ic free of afl encumbrances except as herein set out and Mortgagor will warsant and forever defend the title to the real estate unto Morigagee, (18 sRCCESSOrS ]
I
|
!
i

* and assigns. against the lawful claims of all persons whomsocver.

A

THIS MORTGAGE 15 MADE, however, subject 10 the following covenanis, conditions, agreements, and Provisions:

1. Tha1 Morigagor shall pay the said indebtedness{es} secured hereby and interest thereon when and as it {they) shall become duc, whether in course :1
or under any condition, covenant or agrecment herein conlained, mi:l er with any other indebiedness(es) which Moripagor may owe 10 Morigagee.
¥ it being funher agreed that any stalement. any nole ot obligation that is secured by this morigage shall be conclusive evidence of such fact.

maintain and deliver 10 Mortgagee policies of fire insurance (with extended coverage), and such other insurance
J amounis, and shall assign, with endorsements satislaclory [o Morigagee,

& 2. (#) That Mortgagor shall provide, maint _

y as Mortgagee may from time 10 lime require IN COMPpAanies. form, types. and a sh . _

and deliver 10 Mortgages with mortgagee clauses satisfactory to Mortgagee all insurance policics of any kand or in an]y_ amount now or hereafter 1ssued
!

with respect to the real estatc, Mot later than the first day following the expiraiion date of anv and all such insurance po cies and a1 any lime upon request
b of Mortgagee, Mortgagor shall furnish Morgagee cerlificates of insurance issued by insurance cnn;glames s_ausl'aclqcr‘y tQ Murlsa e showing that the |
" amount and type of insurance required by Mongagee hereunder is in effect. All renewal policies, with premaums paid, shall be delivered 10 Mortgagec

—_—
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at least thirty (30) days before the expirauon of the old policies. If any insurance. or aay part thereol, shall expice, or be withdrawn, or become void or
unsafe by Mongagor's breach of any condition thereol. or become void or unsafe by reason of the failure or impairment of the capatal of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and deiiver 10 Mﬂrlgagce new insurance on the premiscs, satisfactory to Munﬁa ee. IF MnrtE or fails 1o procure and deliver such new insurance,
Morigagee may, but shall not be obligated to, procure same, and upen demand, Mortgagor shall reimburse Morigagee all such costs expended with
interest on su-_-g advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing to Mortgagee of any loss,
injury or dam.ge affecting the mortgaged real estale caused by any casualty or occurrence. %ull power is hereby conferred on Morigagee o settle and
compromise ctaims under all policies and to demand, receive, and receipl for all monics becoming ?a able thereunder and 1o assign abscluicly all
pulicies to any holder of the note or to the grantee of the real estate in the event of the foreclosure © lg’i.i mnrtg:se and security agreement ar gther
tranfer of title to the real estate in extinguishment of the indebiedness{es) secured hereby. In the event of loss covered by any of the policies of insurance
hercin referred 10, each individual insurance company concerned is hereby authorized and direcied 10 make payment [0r such loss directly 10 the Mon-
gagee instead of to the Mortgagor and the Mortgagee jointly. and the insurance proceeds, after deducting ali costs of collection, including reasenable
éltorneys’ fees, may be applicd by the Mortgagee at its option, either as a payment on account of the indebiedness{es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction. repair, or alteration of the real estate, cither 10 the portion thereal by which said loss
Wiy sustained or any other portion thereof.

{b} That wgether with and in addition to the monthl payment of prin::ral and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby. Mortgagor, if requir by Mortgagee, shail deposit with the Mortgagee, in a non-interest bearing
atcount, a sum ¢qual lo one-twelfth {1/12) of the yearly taxes and assessmenits which may be levied against the real estate and which may attain priority
vver this morigage, and ground rents, if any, plus one-twelfth (1/12) of the ycarly premiums for insurance that will become due and payable to renew
the insurance on the real estate for covierage against loss by fire or such other hazard as may reasonabiy be required by the Morigagee. The amount of
Such taxes. assessments, ground rents, and premiums when unknown. shall be estimated by the Morigagee. [f the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, nd rents and insurance premiums zs |
they fall due, such excess shall be repaid 10 Mortgagor or credited 1o Mortgagor as Mortgagee may determine, [f the amount of the funds held shal} not |
be sufficient at any time Lo Laxes, assessments, ground reats, and insurance premiums 2s they fall due, Mortgagor shall pay to Mnﬂfa%“ any amounl §
necessary to make up the deficiency vpon notice tsr;am Mortgagee to Mnngalfor requesting payment thereof. Upon payment in full of all sums secured |
by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds heﬂ. . -

{c) That Mortgagor shall pay and discharge as the same become due all taxes and asscssments that may accrue, be levied, or assessed upon the real |
estate or any part thereof, which may be or become a lien prior to this mortgage or have prinriP in paymeat to the indebtedness(es) secured hereby, or
upon Mortgagee's interest thercin or upon this mortgage or the indebtedness(es) or evidence of indebledness{es) sacured hereby, without regard to any |
law heretofore or hereafter enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the
gaymcnt of the whole or any part thereof upon Mortgagee or upon the rendering by an lﬂpellalt court of competent ﬂurisdll:liml that the undertaking |

y Mortgagor 1o pay such taxes is legally inoperative, then the indebtedness(cs) secured hereby without deduction shall, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacied; and ortgagor shall not |
sulfer or permit any such taxes on the said real estate 10 become or remain delinquent or permit any part thereof or any interest therein to be sold for |
any laxes or asscssments; and further shall furnish mnuallé,lr to Mortgagee, prior to the date when théy become delinquent certificates or recctpts of the |
proper offices showing full payment of all such taxes and assessments. |

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee™s prior |
written cansent, nor shall any fixture or chattel covered by this mo and adaple({ to the ml:l:flr use and enjoyment of the real estate be rernoved at
any lime without like consent unless actually replaced by an article of equal suitability nwncﬂP by Mortgagor. In the event of any breach of this covenant
th:lhrlgngagm: ma;,r.;n addition to any other n!-;!'npu or remedies, at any time thereafter, declare the whole of the indebiedness(es) secured hereby immedi-
ately due and payable.

5. That Mortgegor agrees that the indebtedness(es) hereby secured shall at once become due and palgahtc and this mortgage subject to foreclosure |
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under ihe slatutes of Alabama relating to the liens of
mechanics and materialmen, without regard 1o form and contents of such statement, and without regard to the existence or nonexisience of the debt,
or any part thereof, or of the lien, on which such statement is based.

0. That Mortgagor shall comply with all statutes, ordinances, r:§ulatinns and laws promulgated by any governmental entity asserting jurisdiction
over the real eviate and any and all lcgal requirements shall be ful y complied with by Mortgagor.

7. That if Morigagor fails o insure the real estate as hereinabove Jmﬁdcd. or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon «r against the real estate or the indebtedness(es) secur hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage, Morigagee may, &t its option, insure
the real estate and/or pay said taxes, asscssments, debts, Liens and/or charges, and an money which Mortgages shall have so paid shall constitute a
debt to Mortgagee add‘t}tiunal to the indebledness(es) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Murtﬁagr agrees that no dalay or failure-of Mortgagee 10 exercise any option to declare the maturity of any indebiedness{es) secured by
this mortgage, sha taken or deemed as a wajver of its right to exercise such option, or to declare such forfeiture, either as10 any past or present default,
and it i3 further agreed Lhat no terms or conditions contained in this morigage can be waived, aliered or changed except as evidenced in writiﬁg, signed
hg the Mortgagor and by the holder hereof: and the procurement of insurance or the Pﬂmm of taxes or other liens, debts or charges by Mortgages
shall not be taken or construed as a waiver of its right to declare the maiurity of the indebtedness{es) hercby secured by reason of the failure of Mortgagor |
(o procure such insurance or to pay such taxcs, debis, liens or charges.

9. That if Morigagee shatl be made a party to any suit involving the title to the real estate and employs an allorney to represent it therein, or if Mort-
Fagee employs an attorney to assist in settling or remuvingﬁny cloud on the title to the real estate hereby conveyed that purports to be superior to the
ten of this murtgagc in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as mnF be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition |
10 the indebied ness{es) secured hcreby, and shall bear interest from the date it is paid or incurred at the rale set out in the note heretnabove referred _
to and shall be at once due and payable. '

10. That all cxpenses incurred by Merigagee, including attorney’s fee, in com promising, adjustin§ or defending against lien claims or encumbrances
sou g!};t te be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebtedness{es)
hereby secured.

11. That Mortgagor agrees (o pay a reasonable atlorney's fee as may be permitted by law 1o Mortgagee should the Mortgagee employ an attorney 1o
coliect any indebredness{es) s'.n:-r:l.arecly by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing. Mongagor, after the allowance
of'a condemnation claim or award, and the ascertainment of the amount due thereon. and the issuing of 2 warrant by the condemnor for the pagmcm
thereof, shall exccute, at Mongagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnaton claims, awards or damages io Mortgagee, but not in excess of an amount sufficient ta pay, satisly and discharge the principal sum of this
mﬂngaﬁc and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this morigage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mortgage.

13. That if Mortgagor shall make default in the I:sa}rm:nt of any of the indebledness{es) hrrcb{ secured, or 1n the performance of any of the terms
or conditions hereof, Morgagee may proceed to collect the rent, income and profits from the real estate, cither with or without the appointment of a
receiver; any rents, income and prul{u collected by Mortgagee prior to forcclosure of this mortgage, less the cost of mtlccnr'lﬁ the same, including any
real estate coomymission or attorney’s fee incurred, shall be crn?i first to advances with interest thereen, theato interest due on ¢ prnincipal indebtedness,
and the remainder, if any, to the principal debi(s} hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause 1o be paid, the whele or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness{es) the payment of which is herchy secured, as they or any of them mature, either by lapse of hme or other-
wise, in accordance with the agreements and covenants Rerein contained, or should defanlt be made in the payment ol any mechanic’s lien, materialmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied apainst. or which may become a lien on, the real estate. or should
default be made in any of the covenants, conditions and agreements herewn contmined, then and in that event the whole of said principal sum, with
interest thereon, and all other indebledness{es) secured hercby, shall. at the option of the then holder of said indebtedness(es), bc‘and become immediately
duc and payable and the holder of the indebtedness{es) hereby secured slfall have the right 10 eater upon and take possession of the real estate and
after, or without, 1aking such possession of the same, sell the mortgaged real estate at public outery. in front of the courthouse door of the county wherein
the real estate is located, to the highest bidder for cash, cither in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication unce 2 week for three {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy,
the Mortgagee or any person conducting said sale for it is authorized and em powered 10 execute to the purchaser at said sale a deed o the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indehtedness, appointing said auctioneer to make
such sule, shall be prima facie evidence of his authority in the reat estate, or the equity of redemption from this mortgage may cd by suit in
any court of Junsdiction as now provided by law in the cu' morigages, the Mortgagee, or the then holder btedness(es)
hereby mur‘“d at such sale and become the purchaser of th if the highest bidder therefor. The sate shall be
applicd (4} to the expenses incorred'in making the safe and in all prior efforts to cffect collection of the indebtedness{es) secured hereby, inctuding a
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LEGAL DESCRIPTION

Part of the NE 1/4 of the SW 1/ 4 of Section 30, Township 18
South, Range 1 West, Shelby County, Alabama, being more
particularly described as follows: From the southeast corner of
the NE 174 of the SW 1/4 of Section 30, Township 18 South, Range
1 West, run north along the east line of said 1/4-1/4 sectlon for
a distance of 375 feet to the point of beginning; thence turn an
angle to the left of 90 degrees and run 1in a westerly direction
for a distance of 345.38 feet; thenee turn an angle to the right
of 117 degrees 15' 17" and run in a northeasterly direction for a
distance of 215.60 feet; thence turn an angle to the right of 1
degree 06' 40" and run in a northeasterly direction for a
distance of 166.7T4 feet; thence turn an angle to the left of 7
degrees 20' and run in a northeasterly direction for a distance
of 257.29 feet to the centerline of a County Road; thence turn an
angle to the right of 125 degrees 55%' 01" and run in a
southeasterly direction for a distance of 137.68 feet to a polnt
on the east line of sald NE 1/4 of SW 1/4; thence turn an angle
to the right of 33 degrees 03' 03" and run south along the east
line of sald NE 1/4 of SW 1/4 for a distance of 463.13 feet, more
or less to the point of beginning, containing 2.569 acres, more
or less. Less and except a strip of land being 30 feet wide
neasured from the centerline of the existing dirt County Road.

Situated in Shelby County, Alabama.
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reasonable attorney's fee, or reasonable ttorneys® fees, as permitted by law for such services as may be, or have been, necessa in any one or more of
the foreclosure of this mon g of the dollection of saiddndebtedness(es). and of the pursuit of any cfforts theretofore dircctcg to that end, including,
but without limitation to, the defense of any proceedings instituted by the Morigagor or anyone ﬁab!c for said indebiedness{es} or interested in the
Mortgaged real estate 10 prevent or deiay, by any means, the exercise of said power of sale on the foreclosure of this morigage; (b} 1o the payment of
whatever sum or sums Nrnrtga € may have paid out or become liable 1o pay. in carrying out the provisions of this mortgage, together with interest
thereon; (<) to the paymcent and satisfaction of said indebtedness(cs) and interest thereon s ifically referred to hereinabove i the dav of sale and any
other indebtedness(es) secured by this mortgage; and (d) the balance. if an . shall be paid over to I‘lnrtga I, of Mortgagor's successors or assigns. [n |
day wveul. the purchaser under any foreclosure sale, as provided herein, shall be underng obligation to see 1o lﬁg proper application of the purchase money. |

I5. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the reaj |
¢state for the purpose of taxation any lien thereon, or imposing any liabilit upon Mortgagee, in respect of the indebt ness(es) secured hereby, or
changing in any way the laws now in force for the taxation of maortgages. or debts secured Y morigapes, or the manner of collection of any such laxes, |
50 as (0 affect this morigage, Mnrtrgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails’to pay such §
obligation or is pmhh:ted%ay law from making such payment. the whole of the principal sum secured by this mortgage, together with the interest due |
th:rccsn shall, ar the option of Mortgagee, without notied 1o any party, become immediately due and payable,

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor’s pro ? be appointed; or should Mortgagor in-
tenbivnally damage or altempt to remove any imlrmvtmcnu upon said mortgaged real estate: or shauld it E: 1scovered after the execution anff dﬁvery
of this instrument that there is a defect in the (; € to or a lien or encumbrance of any naturc on the real estate prior to the lien hereof: or in case of an §
stror or defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if a homestead claim be set up W the |
real estate or any part thercof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days afier demand by the Morigagee, or other |
holder or holders of sajd indthledngss{u}, to correct such defects in the title o 1o Femove any such lien or encumbrance or homestead claim. or 10 |
correct an’y <110r 111 said note or this instrument or jts exccution: then, upon any such default, failure or contingency, the Mortgagee, or other holder or |
holders of said indchbtedness{es), or any part thereof, shall have the option or right, without notice or deman + to declare all a:»lE said indebtedness(es) |
then remaining unpaid immediately die and payable, and may immediately or at any time thercafter foreclose this mortgage by the power of sale |
herein contained or by suit, as su Morigagee, or other holder or holders of said indebtedness(es), may elect,

I7. Thzt no right, title or interest in or 10 the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged
or cncumbered by a lien at any time prior to the payment i full of the indebt ness{es) secured hereby without first obtaining the prior written consent §
and approval of Mortgagee which consent and a roval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision, |
the entre unpaid balance of the indebtedness{es) secured hereby, together with all interest thereon, shall become due gn payable immediately at the |
vption of Mortgagee without notice to Mortgagor, and shail be recoverable by Murtﬁ:gee forthwith or at any time thereafier without stay of execution

15

or other process and failure of Mo r to pay all monics to Mortgagee secured by this mortgage shall be an act of defauly entitling Mortgagee to fore-
close this morigage in accordance with the tefrns hereof.

18. That it is the intent of the M and Mortgagee 1o secure any and all indebtedness(es) of said Mo r to Mortgagee, now existing or
herealter arising, due or to become dmuu or contingent, liquidatec( or unliquidated, direct or indirect, and this mo age is intended and

securc, not only the indebtedness hereinabave specifically referred to, but abso any and all other debts, obligations and Lizbifites of sad Mortgagor to
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office wherc recorded and whether the same be evidenced by prom 13301y Note, open account, |
endorsement, guaranty agreement, pledge agreement, or otherwise: that it is cXpressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in Anywise altering, varying or
diminishing the force, effect or lien of this morigage; and this mortgage shatl continue as a first lien on all of the real estate and other property and
Tights covered hereby and not expressly released until 2l sums with interest and charges hercby secured are fully paid; and no other security now ::gutmg
or hercafter 1aken 10 secure the %aymmt of said indebtedness(es) or any part thereof shall in anJr manner be impaired or affected by the execution of |
this morigage; and no security subsequently taken by Mortgagee or other holder or holders of sai indebtedness(es) shall in any menner im pair or alfect

the security given by this mortgage: and all security for the payment of said indebtedness{es) or any part thereof shall be't ! e, cnnsidfred and held
as cumulative, . oA .

. = doar .

19. That Mortgagor agrees for itself and any and 2ll. persons or concerns claiming by, thmu?h or under Mortgagor,sthat lf:lll!\".}r anyone or more of |
themnshall hold possession of the above dﬁ:ribﬂ:ﬁ'enl estateor any part thercof subsequent to foreclosure hereunder, itor the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreciosuse sale; and any stch tengnt failuﬁ or refusing to )
surrender possession upon demand shall be guilty of forcible detainer and shali be fiable to such purchaser or purchasers fon rr.nsg:m_ ¢ rental of the |
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all d‘_;mageﬂvhi may be sustained
by any such tenant as a result thereof being hereby expressly waived. Y . (‘} I,' g

20. That Morigagor agrees to faithfully perform alf the covenants of the lessor or landlord under present and furure fc{z?c‘g effecting the mortgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or |
the interest of the lessor or of the Mortgagee therein or thereunder. '

Z1. That Murlg:ggor shall furnish 10 Mort gee within ( ) days after the close of each fiscal year |
of Mortgagor, such financial records as the hoﬁﬂt of this mortgage may require inciuding, but not limited to. an annual statement of the operation of
the real estate which shall include annual statements itemizing the income al:g cxpenses, an ttemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statemens shall be prepared by certified public accountant acceptable to

Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Morigagor. Said information shall be pven W Morigagee at no cApense to
Mortgagee.

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms |
and provisions and in accordance with a loan agreement or construction loan agreement ("agreement™), the terms and provisions of said agreement |
are hereby incorporated by reference as part of this mortgage-as if full set out herein, and any default in the performance of the provisions thereof,
Or any contract of aFrcemr.nt between anﬁgo'r and NF{J gagee, shall constitute a default hereunder entitling Mortgagee 1o exeércise the remedics
provided hercin, inc uding the right to foreclose this mo g¢ in accordance with the terms hereof; that each FUTURE ADVAN CE advanced by

Mortgagee to Morigagor is being advanced in accordande with an agreement dated and is secured
by this mortpage. .

23, That in the event this mort 8¢ is second and subordinate o any prior mungagi‘e(:} and in the event the Mortgagor should fait to make any |
payments which become due on saicﬁ'}riur mort s}, or should default’in any of the other terms, provisions and conditions of said prior mortgage( s{
occur, then such default under the prior mnﬂgnﬁfhaﬂ constitute an eventof default under the terms and provisions of this mortgage, and the Mortgagee
hercin may, at its option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable and if payment s not mptly made,
then declare this morigage in default and subject o foreclosure; provided that the Mortgagee herein may, ai its o tion, make, on behalf of Mortgagor,
any such payments which become due on saj prior mortgage(s), or incur any such expense or obligations on behalf of Mo gor, in connection with the |
said rn‘nr maortgage(s), in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on
behalf of sajd ; ortgagor shall become a debt to the Mortgagee ancr shall be secured by this mort gc and shall bear interest from the date of payment |
a1 the maximum legal rate of interest from time Lo fime perminted by the laws of the State of Ala ama, and shall be at once due and payable, eatitling |
the Mortgagee 1o all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage.

24. That provided always that if Morigagor pays the indebredness(es) secured by this mortgage, and reimburses Mortgagee. its successors and assigns, |
for any amount it may have expended gursuam to the authorization of this mortgage, including without limtitasion, sums spent in payment of taxes, |
assessments, insurance or other liens 2nd interast thereon, and shall do and perform gll other acts and things herein agreed o be done, this conveyance |
shall be null and void; otherwise it shall remain in full force and effect,

25. Thal any pramise made b Mortgagor herein o pay money may be enlorced by a suit at law, and the sccuri? of this mortgage shall not be waived |
thercby, and as to such debts the K{ﬂrlgasnr waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees 1o pay as |
permiited by luw a reasonable atterney's fee for the collection thereof,

I
26. That no delav or Sablure of Mortgagee to exercise any option herein given or reserved shall constitute @ waiver of such option or estop Mortgagee |
from alterwards CXETCISING same or any other option at a:; ume, and the Fa}'mcnt orcontracting to pay, by Mortgagee of anything Mortgagor has herein |

dgreed o pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop Morgagee from foreclosing this
mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mﬂn]gag: it shall be required or permitted that notice or demand be Fiw:n or served by any party, such |
notice or demand shall be gven or scrved, and shall not be deemed o ave been given or served uniess in wriling and forwarded by registered or certified |
mail. return receipt requested. addressed as follows:

Danny G. Hudson and Helen E. Hudsnn*

To Mortgupor:
4201 Riverhall Road _ |
Adamsville, Alabama 35005 }
To Mortgagee: The Colonial Bank of Alabama, M. |

Post Office Box 1887
Birmingham, Alabama 35201
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28. That sini_:ular or plural words used herein to designate the Mnn%_z%or shall be construed to refer 1o the maker of this mortgage, and all covenants
1 the

1' . and agreemenis herein contained shatl bind the successors and assigns o Mortgagor, angd every option, right and privilege herein reserved or secured
| to Mortgagee shall inure 10 the benefit of its successors and assigns.

—— - s

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

mmgi:;d unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition 1o those
provided by law,

‘ IN WITNESS WHEREQF, the undersigned (has) (have) set {its} (his) (her) {their) hand(s) and scal(s), on the day and ycar first above written.

I
|
|  WITNESSES:
! B X - (SEAL)
[ D
| S (SEAL)
i . - [(SEAL)
u SNV _ seAL
LHB/wp
- fj‘_”.' R ] Doswm
“IIE-“: .. ".;.:'..'-,.f" ':;I_*-.-: v RECOHDmG P‘EES
INSTa T Mortgage Tax 5 /0500 :
|
1984 SEP 13 1 1l: 42 Deed Tax |
- . Mineral Tax - |
ﬂ - r _,...l-ll-;]."‘ . y |
t-n- et (T, "":“-_}1- Recording Fee ._Lcﬂ_-_.SJZ
| JUZGE i ore oaae, ' |
:EE Index Fee ___1.00
%&d STATE OF ALABAMA TOTAL 7 s. [ [£. 5D
i == JEFFERSON . COUNTY
é I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that et e

Danny G. Hudson and wife, Helen E, Hudson

whose name(s) (i) (arc) signed 1o the foregoing conveyince and who fis} {are} knowpig me, acknowledged befo
of the mmit!q ﬁ .l:h: lnn?:ynnu‘ B¥X E{thqﬁxe\culﬂd the same volun the day the same bears

Given under my hand and official scal this the 7 _ dayof

— L e . e tw W -

STATE OF ALABAMA MY, COMMISSION EXPIRES SEFTEMBER 8, 3086 ..

COUNTY
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I, the undersigned, a Notary Public io and for szid County, in said Siate, hereby certify that

" whose name as of 1 SIEI'I:d to the fore ﬂing :
' conveyance and who is known 10 me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such oificer |
and with full authority, executed the same voluntarily for and as the act of said corporation, |

r.

day of - 19

Given under my hand and official seal this the

Naotary Public

, This instrument prepared by: Mark Brinton e v

The Colonial Bank of Alabama, K.
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